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Consumers Have 


U.S. Ships 
Flying 
Our Flag? 
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HOW THE LITTLE MAN SEES 


Publication Office: Toronto, October 21, 1961 


THE JOB SITUATION 


In a series of national M—H surveys of consumers 


these percentages said jobs “plentiful”. 


Elliott Menzies Little, 62, is the new president of the 300-member By STEPHEN BRANCH 

Canadian Exporters Association, a group of exporting companies} MONTREAL (Staff) — East- 
and service organizations whose objective is development of | tm Canada shipyards stand a 
Canada’s export. business. Mr. Little (see p. 6) is chairman of | 00d chance of building at least 


the board of Anglo-Newfoundland Development Co., Montreal.|some of the Great Lakes ore 
|carriers which U, S. steel com- 


panies think may be needed 
over the next few years. 
Companies like Pickands 
Mather & Co., Cleveland, are 
already taking a look at their 
needs for big new bulk carriers 
to move Canadian iron ore from 
ports on the north shore of the | 


We Can’t Afford 
This Luxury St. Lawrence to steel plants in | 
| the Cleveland area. 


Every time a businessman suggests that cutting corpora-| The reason is there could be | 
tion and personal income taxes might be a sensible way to|a shortage of the big and effi-| 
reduce the competitive handicaps of Canadian industry, the cient 25,000-ton carriers when | 


NATION’S BUSINESS 


remark is greeted in official circles with an amused smile,|m¢w mines like Wabush Lake 
The smile implies that businessmen hate to pay taxes, und | C°Me into full production, 


J R PRY | Shipbuilding costs in the U. S, 
that such a notion is to be dismissed as selfish and worthless. have been rising and so far no 


This isn’t good enough. There is a perfectly valid case | U. S. government subsidies have 


for tax cuts from the point of view of the public welfare, and | been paid toward construction | 


pe ae : . Ss : | of vessels destined primarily for 
it’s time it got more serious attention. lservice in the Great Lakes 


First, it’s important to recognize that such proposals refer | coastal trade. 


Latest estimate is that with- 


By AMY BOOTH 

MONTREAL (Staff) — Ag- 
gressive selling tactics that 
would put the most eager mutu- 
jal fund salesman in the shade 
appear to have switched vir- 
| tually a complete mutual fund 
|sales force from one Canadian 
|fund to another. 
| Some 225 out of the one 


Watch Sales Force Go! 
To Other Firm, That Is 


ital Management, supervisor of 
All-Canadian Funds. 

| Approximately the same time, 
Central Mutual Funds was in- 
corporated as the fund’s selling 
company. It existed only as a 
corporate shell. The funds were 
sold exclusively through invest- 
| ment dealers, 
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Spending Itch 
Why Now’s Time 
For Sales Piteh 


By GENE FLEET pared with 25% a year earlier, 
The Canadian consumer to-| more at the same time express- 


* 


Twenty-five Cents an issue, Eight Dollars a Year 


day is more optimistic than he 
has been for some time. But he 
is somewhat hesitant in his ac-| 
f tual spending plans. | 
Last winter’s unemployment 
and the setback in labor income 
seem to have made him — or 
her — more careful in planning 
to make a major purchase. 
Although the economy has re- | 
§ gained lost ground since the} 
recovery got under way, many 
consumers need a little more} 
reassurance that they personally 
will find an improvement in the 
next few months before deciding | 
on bigger spending. 
This seems to be the general 


| 


‘Scientists 


On the Prowl _ 


F or New Jobs See charts, p. 25 - 


: anal 


At least 3,500 Canadian en-|mood of consumers from the! 
gineers, chemists and scientists | latest survey of consumer buy- 
want different jobs. jing intentions undertaken for 
|Maclean-Hunter by Gruneau 
| Research Ltd. 

Some 2,000 persons across} 


| 
| 
} 
| 
| 


So says the placement agency 
|set up by industry to recruit 


present 


ed uncertainty about the advis- 
ability of buying a house in 
today’s market than in any of 
the three previous surveys. 
There was no change from 
three months ago in the propor- 
tion actually planning to buy in 
the next few months, but the 
3.4% is slightly below 
(Continued on page 9, col. 1) 


| t : ° 
| technical brain power. 7 : | 
| P | Canada were interviewed dur-| 


to a cut in the rate of taxation. This does not necessarily | E 
an the government takes in fewer dollars. out subsidy, a 25,000-ton ore| te . 
mean the g carrier built in a U. S, ship-|!¥"d’s 250 mutual fund sales 


At lower rates it’s perfectly possible to have a higher yard would cost a minimum of 
inflow of dollars. What counts is the number and size of the | $8 million. 
incomes on which the tax is applied. If a tax cut gives a| Even before the Canadian | 


s : , : atte a ie. 
na ‘ h ight direction, the govern- | S°vermment's ship construction | . 
ont re han tek len. as poe |assistance program was an-|_ Last week their employer was 
£ ° Ss. 


. nounced in May (Canada now | King Merritt & Co, (Canada) 
Second, the greatest benefit to be derived from a tax cut|pays 40% of the “approved|Ltd., distributor of shares of 


might not be from the stimulation of demand, Whether de-| cost”) it was cheaper to a ae ae 
, j ; ; ; + | in this country than in the U. S,| Corp. an ommonwea n- 
mand wold be stimulated ia something economists don't | But almost all U. S. ore car-| ternational Leverage Fund Ltd. 


agree on—and discussions of tax cuts frequently trail off into | 


to be involved. It was all ac- 


| men in Eastern Canada are said | 


complished in little more than | 


| Earlier this year, a decision | It has 400 vacancies listed (see 
was made to either build or buy | p, 34) b 
' : | ber. 


(Continued on page 2, col. 5) | ; 3 
pas ) | Canadian business mostly Questioned about advisability 
—_— — | wants chemical and electronics | of buying a house, or making 
|W ° Y _g |engineers, sales engineers and|a major purchase, more people | 
| Your Hairy Chest time-study experts. thought now was a good time) 
| _’ | ri y | 
Cover Bald Pate? Search: for chemists has ex-| Se cna tease en tok | 
That hairy chest of yours | ended to Europe because Ca- ing was bad, but still a large 
might be a spare thatch when | Madian universities don’t pro- | eho heat t | 
900 ue bald. | duce enough. | —* were reluctant to an-| 


There’s no difficulty in grafting| There's little demand for civil | : More optimistic were the con-| 


|ing the survey in mid-Septem-| 








Pay Tax 
To Work 


Toll booths in office lobbies? 
That might be the fantastic 
extreme if a Prince Edward 


riers built in recent years were | All were individually approach- | 


a chunk of chest onto your skull. engineers and any men over 40, | 


sumers interviewed in Ontario|Island idea catches fire across 


inconclusive arguments on this question, But it isn’t neces-| gestined to carry Mesabi iron|ed by their new boss, General| The hair will keep growing —| no matter how skilled. 


j}and Quebec; the middle income! Canada. 


sary to get agreement on this point in order to argue the!/ore from one U. S. port to an- 


|Mutual Funds Ltd., a General |" more vigorously than if it had | 


| 


case for tax cuts. They can benefit the economy even without |other, Foreign-built ships, in-| Mutual official told FP. 


boosting demand, by reducing the number of distortions |¢!Uding Fe arog a are Haat seek, ae be os 
were, and still are, barr selling - Canadian unds. 
created by the way the tax system operates. , 


: : ; p |U. S. domestic trade. These two funds, All-Canadian 
The most important of these distortions is the tendency| The projected new vessels | Compound Fund and All-Cana- 
of business decisions to be made for tax reasons. Profitable| would not trade between two qian Dividend Fund, are the 
opportunities are passed up because, after the tax conse- U. S. ports and, therefore, could | mutual fund arm of Power Corp. 


: be built here or anywhere. of Canada through its 49% 
ns out to be| : a a a — = 
quences are taken into account, the profit turns out t | The Canadian subsidy now | control of Capital Management 


only theoretical or nonexistent. From the point of view of | (Continued on page 2, col. 3) | ped. 
the firm, this is a necessary calculation. For Canada, it means! | The King Merritt sales force 


fewer jobs, fewer goods, fewer taxable incomes. Railwav Attacks has had an industry-wide repu- 


| salesmen to the new fund, how- 


| tling performance to date. ~ 

According to a Power Corp. 
official and director of the newly 
activated General Mutual 
Funds, M. R. Peers, here’s how 
it was accomplished. 





. : : | 
| ever, is certainly its most star- 


| | remained on your chest, mind you | 


i but you’d have hair. 


viously with a luxurious head of 


You Can Pass 


But You Won't Get Degree 


Don’t expect the universities 


|tions. The mass switch of its | to bring complete degree courses|In McMaster’s biology course, | 


|} into your home by television. 
| You may be able to get some 
| credit courses on TV, but you'll 
always have to show up in class 
for much of your education. 
Several Canadian universities 
are weighing results of the cred- 
lit classes offered last year by 


Is it worth it? One doctor, ob- | 
) th a | | away a seriously high number of | brighter outlook than those in| 
| hair, doesn’t think so (see p. 27).' Canadian-trained technicians, 


Roughest competition for Ca-| groups felt that the prospects 
nadian brains comes from U.S. | had improved more than others, 
industries which are still luring |and the younger people had a 


the older age brackets. 

While 31% (a smaller per- 
centage than the 34.6% three 
months ago) of the Canadians 
surveyed felt that now was a 
| good time to buy a house com- 


Exams by T 


Putting Business 
Into Our Prisons 


| Co n 
ody of “ students scored over | Canadian prisons are looking 
o in final examinations. for business know-how in a new 
But on-campus students did| inmate training scheme. 
better. In the same course 70%! Federal government plans to 
| scored over 66%. |} open 12 small factories in prisons 
Here’s the first reason you| this year. An advisory board, 
| 


ee , fi "| Staffed by men from business and 
| ee t get a complete TV degree: labor, will help run the factories 


Students did reasonably well. | 


The idea is a work tax on 
| non-residents, in other words 
on commuting suburbanites. 

If you live outside Charlotte- 
+town, it costs you $25 to work 
in the city (see p. 3). 

Not all municipalities have 
this taxing power. But if those 
| with it use the power, they’ll 
| have to decide: 

@ If a $50,000-a-year man 
| should be soaked more than his 
secretary? 
| @ If business refuses to collect 
|the tax at source, should booths 
|be placed in office lobbies to 
'tag delinquents? 
| @ If clergymen with big par- 
jishes should be billed? (And 

what about the Victorian Order 
|of Nurses?) 
| If your city decides on a 
|work tax, watch out for the 


Many firms make wasteful expenditures because, after| gy: cas A | tation for its aggressive opera- 
; ° 'Clickety-Clacks 
h thi t ke th This i t a healthy state | The clickety-clack of train 
much or anything to make them. This is not a hea ys | iaeala maar falls’ 1 CMR teste 
of affairs for a country trying to compete in a tough world. 
| successful (see p. 16). 
“ : . The noise is actually caused 
The whole system of private charitable donation has be- 
come geared to the tax exemption. This is a situation that |in the rails. — 
Concrete ties (more stable than 
Anyone with a practical knowledge of Canadian business| rails, therefore fewer joints, and 
| these can be welded more easily. 
jobs and output every day in the year. 
The tax system as it stands is supposed to soak the rich 
economy as a whole—and that costs the poor man, in real 
terms, far more than it costs the rich. 
tive, growing economy, Our old-fashioned, disastrously in- 
efficient tax system has become a luxury we can’t afford, 


the tax angles are considered, it really isn’t costing the firm | 
|with concrete railway ties are 
There are distortions outside the business world as well. 
|when train wheels cross joints 
discourages thoughtful and well-informed giving. | ae ieee Samene aettione of 
can add to this list of gistortions—distortions that cost us 
for the benefit of the poor man. What it does is soak “ 
What we need, rich and poor alike, is an efficient, produc- 
7” 


* - 


By NORTON ANDERSON 

Canadians may be in for a 
bitter, perhaps bloody, water- 
front war. 

It’s a battle over union mem- 


A Carrot for the Donkeys 


One way in which the tax structure might be made to 
produce positive economic results was suggested this week 
at the Canadian Exporters’ Association annual meeting at 


best teaching requires student- 


(see p, 62). 


About two years ago, Power 
Corp. acquired control of Cap- 


ja civil war in organized labor 
on the Great Lakes. 

| Major ship owners say they 
| are worried. Nevertheless, some 
|of them claim they intend to 


TV — biology, Russian, French 
(see p. 32). 


Ingredients Cooking 
For Waterfront War 


SIU ejected from the CLC last 


vear, is president of the CMU. 
@ CMU represents no one yet, 


but it has started to wage a| 


| vigorous campaign against SIU 


professor contact. | The factories, producing en- 
Second reason there will be/tirely for prison and government 
no TV degrees: universities | Use, will open new fields of train- 


can’t spare many professors /|1"& to prisoners. . 
from the campus | Returns from the factories can 


}also pay part of prison costs. 


But TV courses might help | 
eager ea 


correspondence or night class| 
students. 


PO a ae 
Sunday Work 
Has Arrived 


Mills with nearly half Can- | 
|ada’s newsprint capacity have 
now signed union agreements 


boomerang. 

Parkdale, a suburb of Char- 
lottetown, didn’t like the city’s 
work tax. 

So it hit back with one of its 
own—the bite being only $15. 


The Outlook 


An FP roundup of the latest facts 


bership on Canadian inland| maintain “strictly a hands-off | for the right to bargain for the 


and expert opinion on the eco- 


|permitting a seven-day work 


the Seigniory Club. The exporters propose that some method 


freighters. 


| position”. 


| country’s 6,000-15,700 sailors. 


The antagonists squared off 
last week in what may become 


be found of cutting the tax on export income, as a stimulant 
to Canadian exports and employment. 

This isn’t a new idea, The exporters have brought it up|! 
before and so have others. 

But it has particular relevance for Canada, which is so 
dependent on a thriving export business and which is faced 
with the need not only to offset the disruptive effects of the 
new trading blocs, but also to improve sharply its over-all 


,| dian Maritime Union, set up by | are hard to come by. Some ship 


:|al Union for representation of | paid-up members.) 
; | Canadian seamen. 


|@ A new union was born in| (Accurate figures on how ’ 
| Montreal last week — the Cana-| many sailors belong to the SIU | Pacity by 10% (see p. 26). 
| Latest agreement to include 
this provision is that signed by 
| Canadian International Paper 
| Co. for three mills. But com- 
© But CMU may get some | Pany isn't likely to go over to 
(SIU President Hal C. Banks, | membership strength from an- | seven-day work this year. 
commenting to FP this week, | other direction. Right now, the| 


called the CLC and its new|SIU is also in a jurisdictional | Set agreements next year when 


the Canadian Labor Congress to | owners say the total is 6,000; 
| fight the Seafarers’ Internation-| Banks claims he has 15,700 





| week — which can increase ca- | 


More mills are expected to | 


nomic weather ahead... 


| UBSTANTIAL gains in Canada’s gross national product are 
S ahead. Rapid growth in the coming months is expected to 
bring an 8% advance over first quarter 1961 by the final quarter 
| of 1962. And this is to be in real terms — stripped of gains due 
| to price increases. This means an average growth of 1.5% each 
| quarter. It also means the first “real” gain since 1956 in GNP 
| per capita. 
These are the forecasts made in new studies by W. A. Beckett 


balance of payments position. 

As the exporters point out, incentive tax rates for export 
income can be set up in a way which does not contravene the 
provisions of the General Agreement on Tariffs and Trade. 
The U. S. and Australia, which like Canada must cope with 
the export problems raised by the development of the Euro- 





pean Common Market, both offer their exporters special tax | 
reliefs to help them compete abroad. 

Export incentives tie in well with Trade Minister Hees’ 
energetic program to make Canadian industry export con- 
scious. As A. G. S. Griffin, deputy chairman of the Dollar 
Sterling Trade Council, said this week in a Montreal address, 


’ 


where we belong.” 


BANKS 


on this waterfront.” 


noying our poor sailors for six 
months”.) 





| @ Michael Sheehan, former SIU 
|organizer who helped get the! (Continued on page 10, col 1) | signed thus far. 


} 


NEXT WEEK 


Hees is trying to “drive us out into the world export markets | «yy¢ issued orders—no violence | 


| union “ a lot of misfits, Commies | fight with the Canadian Broth-|contracts come up for nego- | 
| and queers, who have been an-|erhood of Railway, Transport | tiation. 


land General Workers (CLC) 
| which represents sailors aboard 
|two lake vessels. 


@ Buy an entire waterfront for yourself. 


@ FP reports on electric power industry. 


| Associates, economic consulting firm. 

So far in the present recovery, the growth has been on the 
modest side. But Beckett says that better things are to come. 

The rate of increase will be the largest during the second 
half of this year. Growth in the latter half of 1962 wil! be a 
little slower. 

One reason for this expectation of rapid expansion in the 
months ahead is the strength which parts of the economy are 
already showing in the early stages of the recovery. 

Corporation profits is a case in point. Decisive improvements 
have shown up. This is in contrast to the generally weak tone of 
| corporation profits during the 1958-59 business expansion. 

Second, inventories, which have not shown any significant 
| buildup to date will likely accumulate rapidly in the last quarter 
| of this year and in early 1962. 

Beckett describes himself as “optimistically cautious”, warns 

: (Continued on page 11, col. 1) 


Both management and labor 
jare reported satisfied with 
|seven-day work agreements 
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To be Aimed at ‘Aware’ People 


A new consumer magazine 
may be added to the publishing 
interests of mining and oil fi- 
nancier Percy W. Bishop who 
bought Saturday Night and 
Liberty earlier this year. 


Continental Industrial Hold- | 


ings — newly incorporated Cal- 
gary firm in which Bishop has 
controlling interests—will pub- 
lish the monthly magazine to | 
be called The Canadian. 


It is due with first issue in | 


mid-November. 

Arthur Lowe, Toronto busi- | 
nesspaper publisher and Social 
Credit candidate in next federal | 
election, will be editor and pub- 
lisher of the magazine which he 
has sold to Continental. 

“It will be aimed at young 
business people, at ‘aware’ peo- 
ple, but it will not be a busi- 
ness magazine,’ Lowe told FP. 

Lowe once was an editor of 


{The Canadian Magazine which 
stopped publication in 1939 after 
56 years. He has been a maga- 
zine contributor and more re- 
cently, through Arthur Lowe & 
His Associates, has published 
two business publications in 
| Toronto. 

} Continental may buy an in- 
| terest in Fengate Publishing | 
Ltd., Bishop’s firm which pub- 


| lishes Saturday Night and Lib- | 


erty, Bishop says. 


jident of Continental. Also on the | 
board is Orvis Kennedy of Ed- | 


| monton. 
Both Brown and Kennedy are 
|officials of the Alberta Social 
|Credit League, the latter its 
president. 
Bishop told FP the Social 
iCredit connection was 


| dental. 


ARE YOU DISSATISFIED WITH 
YOUR INVESTMENT RESULTS ? 


Our clients have been made aware of many situations which hove resulted 


in exceptional market profits! 


To build your power to pick good investments subscribe to ISC — a uniquely 


clear concise evaluation of the stock 


market, bonds, individual securities of 


special appeal, policy changes of Canada's leading money managers, 


INVESTMENT SURVEY OF CANADA, 401-1706 W. Ist Ave., Vancouver 9, B.C. 


Enclosed 
post surveys representing a $5.00 saving. 


Is $5.00, please send your next 5 Surveys, 


together with above mentioned 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Division, 
P.O. Box 6002, Montreal, P.Q. 


Bank or MonrTrREAL 
Canadas First Bank 
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Calgary, Vancouver 
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NENTAL EUROPE + BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


Frank Brown, Calgary oilman | 
and associate of Bishop, is pres- | 


inci- | 
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| | [INDUSTRIAL AVERAGE 


THE 16 GROWTH STOCKS in Nestor’s group have risen 
149% since they were chosen. The whole selection is up 
103%. For analysis and outlook, p. 36. 








(CONTINUED FROM P. 1) 


brings Canadian costs approxi- 
|mately in line with those in the 
|U. K. Only stipulation is that 


controlled) and fly the Cana- 
dian flag on the vesse] for five 
| years. 





Owners of a Canadian ship 
are also entitled to fast (three- 
| year) write-offs for income tax. 


The U. S, Lake Carriers As- 
sociation estimates Canadian 
seamen’s wages on the Great 
Lakes are roughly 65° of com- 
| parable U. S, wages. 


Government operating subsi- 
dies paid to operators of U. S. 
ships engaged in essential for- 
eign trade so far have been de- 
nied to Great Lakes vessel op- 
|erators, even if vessel calls at 
}a Canadian port along the way. 


To ensure flexibility of oper- 
ations, i.e. be free to engage in 
Canadian coastal grain trade, 
vessels now must be of Com- 
monwealth registry. 


merchant shipping agreement to 
limit Great Lakes coastal trade 
(above Anticosti Island) to Ca- 
nadian flag ships. 

Observers here think new 
regulations will be in effect by 
the start of 1963 navigation sea- 
son, 


With these considerations in 
mind, U. S. steel companies 


carriers in Canada, fly a Ca- 
nadian flag and hire a Cana- 
dian crew to man the vessel. 


They would have to set up a 
|subsidiary company in Canada 
| but this mdéve has the added ad- 
{vantage of stemming the tide 
|of opinion against U. S, com: 
panies taking raw materials out 
jof Canada without providing 
}empluyment here. 





While there is no agreement 
}among members of the ship- 


| 


|for new ore carriers, Pickands 
| Mather has already hinted that 
it is considering construction of 
| eight large ore boats. 





Company has already 
ceived bids on two, but has not 
| placed any orders yet, FP un- 
| derstands. 


could well decide to build ore | 


jtion Co, 


U.S. Ships Fly 
Canadian Flag 


“Of Convenience’? 


New Magazine, The Canadian, 


building a concentrator to han- | 


|dle ore from its own Carol Lake 
| properties. 


applicant company must be in- | 
corporated in Canada (but not | 
necessarily Canadian owned or | from St. Lawrence north shore | | chance of getting some of the | 


But Can- | 
ada has announced it is seeking | 
a change in the Commonwealth | 


While not all of the iron ore | 
and concentrates will be moved 


ports to U. S. and Canadian 


steel plants in the Great Lakes | 


most of them will. 

by U.. &. 
build new 
based on 


area, 
now 


to 
is 


Any moves 
steel] companies 
bulk ore carriers 
the knowledge that: 


@ Bulk carriers specifically de- 
signed to operate on the Seven 
Islands-U. S. Lake Erie ports | 
run could well be cheaper to| 
operate than smaller, older ves- 
sels. 


@ With their own vessels, steel | 
companies can protect them- 
selves from possible shortages | 
of bottoms. 


says it is considering 


‘Watch Sales Force Go! 


j 


To Other Firm, That Is 


(CONTINUED FROM P. 1) 


rt mutual fund selling orgahiza- 
| tion. : 

Building proved too expensive 
}and none were for sale, 


“So we settled on King Mer- | 
| ritt,” Peers told FP. 

King Merritt is a subsidiary 
|of Channing Corp., a U.S. hold- 
ing and operating company. 


Once that decision was 
| reached, pace of action quick- 
|ened, and in less than two 
weeks: 

KM’s three principals, Ira 
Van Vogt, president, Michael De 
| eareny and Edmund Van 
| Vogt, both vice-presidents, were 


asked to join General Mutual | 


|Funds. All accepted. 


Every KM manager was per- 
}sonally contacted and asked to 
| switch loyalties. 


Every 


| new sales force. 


| The result: approximately 225 | all over you.” 


Eastern Canada KM | operation: 
| salesman was invited to join the | 


| Michael De Martigny, 
| Van Vogt, 


mission schedule”’, 
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| sions will be the “standard com- | 


The coup is not quite com- | 


plete. FP understands KM 
already 
attack. Its officials admit some 
salesmen have been lost but “we 
still have plenty of men on the 
road from coast to coast and no 


offices have been closed.” 


If the salesmen stick and are 
successful, Peers expects sales 
will be running at an annual 


volume of $30 million within | 
KM annual sales | 


nine months. 


is | 
launching a _ counter- | 


the new “Dobbs” 


have been estimated at $40 mil- | 


lion, 


Directors of General Mutual 
Funds are H. W. Wert, chair- 
man; Ira Van Vogt, president; 


M. R. Peers, 


| presidents; P. N. Thomson, D. W. 


| 
| 


| out of some 250 full and part- | 
|time salesmen and managers | 
| contacted accepted the invita- | 


| tion. 
| The raid begins 
|}out west. 
| 150-man sales force are expect- 
ed to be solicited. 


According to Peers, the 
| “power” in his sales talk to the 
salesmen was the offer to the 
| group as a whole of an immedi- 
jate option for “substantial 
}equity interest” the sales 
| company. 


next week 


in 


This arrangement had appar- | 
ently been requested by the 
salesmen from KM. Commis- 


j;—-Canadian yards still stand a | 


projected ore carrier orders. 


“Ship owners may not be 
| willing to restrict U. S.-built, 
U. S.-flag vessels to the U. S. 
coasting trade and trade be- 
tween a Canadian and a U. S. 
port. With a Canadian flag and 


About 100 of KM’s| 


| 
| 


| 
| 


Canadian crew, they could take | 


jadvantage of the 
|grain trade available from one 
Canadian port to another on the 
return trip from Lake Erie,” a 
local ship operator says. 


The possibility 


Canadian | 


| with Canadian Thermos since 1951, 
of flexibility ing in Winnipeg as a Territory Represen- 


Mitchell. 


Peers’ final comment on 


“You can’t be soft in the busi- 
ness world or someone will walk 





ANNOUNCEMENT 


CANADIAN THERMOS 
PRODUCTS LIMITED 
APPOINTMENT 


GORDON M. SHARP 


J. P. Parker, President and General 
Manager of Canadian Thermos Products 
Limited, is pleased to announce the 
appointment of Gordon M. Sharp as Sales 
Manager. Mr, Sharp, formerly Assistant 
Sales Manager, succeeds C. V. Edwards, 
who recently retired. Mr. Sharp has been 
start- 
to Toronto as 


tative and transferring 


of operation may win ‘the busi- | Assistant Sales Manager three years ago. 


|ness for Canada. 


@ Some upper lakers now car- | 


rying Mesabi ore may 
have to be replaced. 


soon | 


@ It takes from 12 to 15 months | 


to complete a vessel] once the 
keel has been laid. 


If cost is the only considera- 
tion, and vessel operators are 
content to restrict their vessels 
to the Seven Islands-Cleveland 
(Erie ports) iron ore run it 
would still be cheaper to build 
in Japan or West Germany than 
in Canada, register under a flag 
of convenience and hire a for- 
eign crew. 


“It is conceivable that a ves- | 
sel could be operated solely on | 
ithe iron ore run returning in 


ballast if operator had a firm 


| long-term contract to haul ore,” 


|up and deliver 
|}Canadian grain cargo which he} 


|tinental Europe for 


|erew could spell labor troubles. | 
| building and shipping commun- | 
ity here over the possible need | 


re- | 


| 
Wabush Iron Co., backed by | 


|a consortium of U. S., Cana- 
| dian, Italian and German steel 
|companies is managed by Pick- 
jands Mather. Wabush is sched- 
uled to start regular production 
in 1965 with an annual capacity 
1of six million tons of concen- 
| trates. 

Already Quebec’s newest iron 
}ore concentrate producer, Que- 
bec Cartier Mining Co., is in 
production, and could hit full 
output next year, 
this U. S. Steel-backed company 


grade iron concentrates annual- 
ly. 


Iron Ore Co. of Canada’s 


| pected to start trial runs about 





year-round production sched- 
luled in 1963. At capacity, the 
concentrator will turn out seven 
million tons of 65% concen- 
trates annually, 


Labrador Mining & Explora- 


is eight million tons of high | order 


Capacity of | 


an official explains. “But the 


| vessel owner might like to pick 


an occasional 
couldn't do.” 

It is possible to 
lakers built in Japan or con- 
the trans- 
Pacific or trans-Atlantic cross- 
ing. But a foreign flag, foreign 


As one local shipping official 
put it, “It would be bad enough 
to have 
the Erie ports, 
to have it 
Islands as well.” 

With the new Canadian con- 


‘ reinforce 


your ship picketed at | 
but much worse | 
picketed at Seven | 








Edmund | 
vice- | 


the 


‘BERKELEY’ HAT 


Foremost in style with the well- 
dressed business this Fall. 
Fine fur felt hat in tones of acorn 
mix (brown) or flint mix (grey). 
Guild edge. 6% to 7%. 
Each $20. 


man 


Sizes 


The Store For Men — Toronto — Street Floor 


Also available at Simpson's store in Montreal 


} 
| 





HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD TO MISS 
THIS YEAR? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own Offices. Send for our fact- 
filled brochure, ““News to Profit By’’. 


CANADIAN DOW JONES LTD. 


204 Hospital St., Montreal 69 Yonge St., Toronto 





SPECIALIZED 
FINANCIAL 
SERVICES 


for your” 


business 


e LEASING SERVICE 


1.A.C. can help you expand or modernize your facilities without 
increasing the amount of your own investment. Machinery and equip- 
ment will be purchased to your exact specifications and leased to you on 
terms to suit your specific requirements. 


e CAPITAL FUNDS 


The I.A.C. Capital Loan Service provides medium term funds 
for purposes of business expansion, mergers or other “special situations”. 
Funds are available, without interference in management, and at terms 


to suit individual financial requirements. 


struction subsidies, there is no} 


rea] advantage in building in 


the U. K. and then transfering | 


the ship to Canadian registry | 


to be free to enter Canadian 
coastal trade. 
There would be 


pay, 


no duty to 


nadian flag for five years, 
there would be no fast 
wrjteoffs. 

If a German-built or 
ese- built ship were brought 
into Canada and_ registered 
here, a 25% ad valorem duty | 
would have to be paid. 


Advantage of doing this, in| 
to be free to enter Ca-| 
|nadian coastal trade, would de- 


|pend on whether foreign build- 


|Carol Lake concentrator is ex- | 


|the middle of next year, with | 


ing costs plus duty would be 


lower than subsidized construc- | 


tion cost in Canada. 


Even if the U. S. government 
decided to remove restrictions 
on payment of construction and 
operating subsidies to U. S.- 
built Great Lakes vessels—this 


}is what the U. S. Lake Carriers 
Association has been advocating 


and no commitment to op- | 
erate the vessel under the Ca- | 
but | 
tax 


Japan- | 


LAC. 


e CAPITAL EQUIPMENT FINANCING 


purchase plans are available for financing all types of 


industrial and commercial machinery and equipment. When new equip- 
ment will reduce operating costs or increase income in your business, 


you will find the 1.A.C, Industrial Plan a sound, flexible, profitable 
way to buy. 


A brochure with complete, factual information is available on each 
of the above seryices. For your copies, please call your local 1.A.C. 


office, or write: Dept. C — 1320 Graham Boulevard, Montreal 16. 


| 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING 


CAPITAL EQUIPMENT LEASING 


CAPITAL LOAN SERVICE 





This ‘Work Tax Idea 


Many P.E.L Communities 
Penalize Their Neighbors 


By NEVILLE NANKIVELL 


Some communities in Prince 
Edward Island have found a! 
cunning—though hardly popu-| 
lar—new way of adding to 
revenue. 

They slap a special tax on 
non-residents working within 
their municipal boundaries. 

The term “non-resident” 
doesn’t simply apply to foreign- 
ers or seasonal workers from 
another province. 

The tax hits everyone who 
lives outside the municipality 
but works within it. 

Someone in Charlottetown, 
for example, who has a job in 
the neighboring suburb of Park- 


ri | 
Kendall Heads | 
Conservationists 


New president of the Conser- 
vation Council of Ontario is D. N. 
Kendall, president of Hunting 
Survey Corp., Toronto. 

He suc- 
ceeds F. H. 
Kortright, 
founder. of 
the council 
and  pres- 
ident since 
it was or- 
ganized in 
1952. 

Kortright 
now be- 
comes _hon- 
orary pres- 
ident. 

Prof. D. V. 
Love, fac- 
eulty of 
Forestry, 
Univer- 

was re-elected 


KENDALL 


sity of Toronto, 
Vice-president. 

Gavin Henderson was. re- 
elected secretary and executive 
director of the council. 

The non-profit group is sup- 
ported by 13 member organiza- 
tions and individual members. Its 
purposes are to promote conser- 
vation, restoration and best use | 
of natural resources. 


| this 
| Prince 


| sociate 


dale, has to pay $1& for a Park- 
dale work permit. It costs 
someone living in Parkdale $25 
to work in Charlottetown. 

In smaller communities, the 
work permits cost as little as 
$5. 

¢ ¢ ¢ 


This license to work is not 


just for tradesmen and peddlers | 


— a practice fairly common 
throughout most Canadian mu- 
nicipalities — but for everyone, 
regardless of their skills and 
talents. 

In most cases-the employer is 
responsible for deducting the 
tax from weekly monthly 
wages. is 

P. E.I. seems to be alone in 
Canada in having such a tax. 

“As far as we can determine, 
practice peculiar to 
Edward Island,” F. H. 
Finnis, municipal research as- 
of the Canadian Tax 
Foundation, told FP. 

And there are no indications 
that other municipalities in 
Canada will follow suit. Most of 
them haven't the power to im- 
pose a general work tax under 
present legislation. 


ee -< 


In P. E. I, however, it’s a 
perfectly legal, but until re- 
cently little used, procedure. 

Municipalities on the island 
get the power to impose the tax 
under the Village Service Act 
and the Town Act. 

Powers of village commis- 
sioners under the Village Serv- 
ice Act include: 

Restraining, regulating and licensing 
any person, firm or corporation, 
not being residents or ratepayers 
of the village, or the agents of 
any of them who shall use any 
art, trade, calling, business or 
profession; or who shall carry on 
or engage in any professional, 
mercantile, trading, commission 
brokerage or any other business 
or employment in the village, in- 
cluding non-residents contractors, 


or 


is 


+ 


a, 


IN 
TORONTO 


LORD SIMCOE 


HOTEL 
where you feel the friendly welcome 


University at King Street, Toronto 


Reservations phone: 362-1848 


In Ottawa: CE, 5-3333 
In Montreal: UN. 66881 
Telex 022458 


Singles from $7.50 
Doubles from $11.50 


* Comfort 


* Location * Economy 


CANADA: The Lord Elgin, Ottawa 


You 

Can 

Tell 

She’s 

A 
“Manpower 

Girl” 


emporary of 


* Convenience 


e The Lord Simcoe, Toronto 


fice workers 


from “Manpower” are 
capable, experienced and efficient 


Watch her at work! . . . “Manpower Girls” step into thou- 


sands of offices every morning to help temporarily with extra 


office work. “Manpower Girls” 


supplement your regular staff 


as long as you need them working quickly and efficiently to 


keep your work current. When you need typists, stenos 


clerical help, machine operators, or general office workers 


temporarily — call for “Many 


MANPOWER 


»ower Girls” — the best! 


SERVICES 
LIMITED 


Over 250 Offices Throughout the Werid 


The World's Largest Temporary Help and Complete Business Service 


Look fér “Manpower* 
Pp 


WINNIPEG, 


TORONTO, ONT. 
WH 3.4457 


Was1174 


REGINA, SASK, CALGARY, ALTA 
ta? alge AM 9.6936 


MONTREAL, QUE 
844.1077 


in the white pages of your phone book 


EDMONTON, ALTA 


MAN, VANCOUVER, B.C 
MU 2.1858 GA 4-4166 


HAMILTON, ONT. LONDON, ONT. NEW WESTMINSTER, B.C, ' 
JA 71534 GE 42741 LA 4.3691 


| Gairdner 


artisans, 

laborers. 

The Town Act says the same 
thing, although it’s worded 
slightly differently. 


 & 


Most P. E. 1. communities im- 
posing the work tax have start- | 
ed doing so in the last year. 

These include Parkdale, Sum- 
merside, St. Eleanors, Surrey, 
Montague. 

Other communities, such as 
Crapaud, are reported to be 
getting ready to impose a work 
tax. 

Charlottetown 
for some years. 

The growing tendency to as- | 
sess work taxes may, however, 
be short-lived. 


mechanics and common | 


has had one 


Helium Firm 


Gets $625.000 
In Stock Sale 


International Helium Co., To- | 
ronto, will realize proceeds of 
$625,000 from sale of 500,000 
common shares by Gairdner & 
'Co. at $1.40 per share to the 
public (FP, Sept. 23). 

This will bring outstanding 

| capitalization to 1,825,321 shares 
out of three million authorized. 
Of these, 1,049,1431%4 _ shares 
were issued to Merit Oil Ltd., 
Calgary, for all its assets; 250,- 
000 shares for helium agree- 
ments, and 526,177% shares for 
cash. 
& Co. has been 
granted an option on 150,000) 
additional shares at $1.25, ex- 
ercisable until Aug. 10/63. 

Assets of Merit consisted 
| mainly of 50,000 common shares 
and 390,000 share purchase war- 
rants of Canadian Husky Oil 
| Ltd. Warrants entitle holder to 
purchase Husky shares at $14 
per share up to Dec. 14/64. Re-| 
cent price of the stock was 
$5.25 and $2.40 for the war- 
rants. 

Company also acquired Mer- 
it’s varied interests in acreage 
and wells in Alberta, Saskatch- 
ewan and Northwest Territor- 
ies. 

Originally, company acquired 
|Helium Agreements H-6, H-7,| 
|'H-30 and H-31 from Midland 
Mining Co., Toronto, On advice 
of geological consultants, Inter- | 
national Helium abandoned 
these tracts, and was assigned 
agreements H-38 and H-39 in 
their place. 

These consist of approximate- 
ly 100,000 acres each of Crown 
helium rights in the Swift Cur- | 
rent region of Saskatchewan. | 
Helium lease PH-1 comprises 
19,360 acres surrounding the 
Texaco Wood Mountain discov- 
ery well some 70 miles south- 
west of Swift Current. 

To date, 99% of the free 
world’s helium is _ produced 
within a 250-mi. radius of Am-| 
arillo, Texas. The U. S. Bureau | 
of Mines operates five helium 
processing plants in that area, 
with government agencies being 
| the sole market. A government- 
}established price of $19 per 
thousand cu. ft. is paid f.o.b. 
plant. 

In 1958, British American Oil 
Co. brought in a sizeable hel- 
ium discovery well in the same 
|general area of Saskatchewan. 
| B.A. is also.reported to be look- 
ing into the prospects of com- 
mercial development. 

Directors of International 
Helium include: K. R. Besley, | 
president, Toronto; C. R. Walk-| 
er, vice-president, Calgary; D. | 
| A. S. Brooks, secretary-treasur- | 
‘er, Toronto; N. E. Tanner, Sur- 
| rey, England; R. H. Jenkins, | 
|Calgary; John H. Hawke, To-| 
|ronto, and Benjamin F. Tanner, | 
| Clarkson, Ont. Prospectus says | 
and Brooks hold “more| 
in Midland | 








Bes'ey 
| than a 5% interest” 
| Mining. 

Purpose of the issue is to re-| 
pay bank loans, and for devel- 
opment and working capital. 
Company is considering erection 
of an extraction plant for proc- 
}essing present reserves. Esti- 
}mates have shown that a suit- 
|able plant would cost about $1 
million. 


! 


| right of the 


—~ 


Reports from P, E. I. indicate | 
the provincial legislature will 
take up the matter at its 1962 
session and possibly may repeal 
municipalities 
enforce work permits. 

It’s expected that municipal 
grants would be increased to 
compensate for loss of revenue 
— which won’t be very much 
because municipal revenue from 
permits and licences of all types 
is less than 2% of total revenue. 


¢ ¢ ¢ 


Trend to work taxes in P. E. I. 
has been largely retaliatory. 

Parkdale imposed a work tax 
because Charlottetown had one, 
and so on. 


The Charlottetown work tax 
comes to the same $25 as male 
city residents pay in the form 
of a poll tax — or education tax 
as it is properly called. 

All males between 21 and 60 
pay this tax. Females between 
21 and 55 earning $1,200 or 
more pay $12. 


to 


Bladen Recommendations 


is Spreading 


Those favoring a non-resident 
work tax say the non-residents 
use city roads, its police and 
other services, and should con- 
tribute something directly to the 
city’s tax coffers. 

But the trouble is that some- 
one living in Parkdale has to 
pay the Charlottetown work tax 
on top of his Parkdale poll tax 
for education. 


This form of multiple taxation | 


means that @ tradesman such as 
a plumber may be paying as 


much as three taxes to work in 
| three neighboring communities, 


plus poll tax to the community 
he lives in. 

When St. Eleanors imposed a 
work tax recently, it hit many 
civilian employees at the Sum- 
merside RCAF station. Most of 
the airport buildings and hangar 
area are within the incorporated 
area of the village. 

Work bogged down on a con- 
struction project at the airport 
when workers protested against 
the tax. 

The poll tax itself is almost 


Could Hurt Parts Makers? 


Some recommendations of the 
Royal Commission on the Auto- 
motive Industry could harm 
Canadian parts manufacturers 
seriously unless safeguards are 
adopted, says the Community 
Auto Study Committee. 

The committee, representing 
Oshawa, Windsor, Hamilton, 
Oakville - Trafalgar and St. | 
Catharines, presented recom-| 
mendations to the Minister of | 
Finance this week. It was the 
first such report on the Bladen 
Commission’s recommendations 
to be made public. 

The committee concurred 
most of Professor Bladen’s 
gestions. 

But enlargement content | 
provisions to give credit for | 
Canadian parts used anywhere 
in the world would “further 
concentrate wide economic 
powers in the hands of a few” 
and would give auto manufac- | 
turers “a powerful tool in ne- 
gotiating component prices with 
Canadian parts manufacturers 
from year to year,” the com- | 
mittee says. 

This could lead 
dislocation within 
industry. 

In Australia, five year con- 
tracts are common, the commit- 
tee reported. 

Companies operating under 
Prof. Bladen’s extended content | 
plan should be required to con- | 
tinue the plan until permitted 
by the Minister of National 
Revenue to revert to an alter- 
nate method, the committee 
said. 


in 


sug- 


of 


further 
parts 


to 
the 


¢ ¢ ¢ 


The committee urged “im- 
mediate action” on two Bladen 
recommendations: 

@ That the base for application | 
of sales tax on imported vehi- | 
cles be changed from “‘duty paid | 
value” to “sale price to the re- 
tailer,” putting them on an 
equal basis’ with domestic | 
manufacturers 

@ That the sales tax on motor | 
vehicles be assessed on a “na- | 
tional” wholesale price by dis- 
counting the price to the dealer. 
This would provide some minor | 
taxation relief. | 
@ That “Commonwealth con- 


CONSTRUCTION 
FINANCING 


CANADIAN © 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen vor 


159 Bay St., Toronto 
EMpire 3-5384 


tent” provisions in tariff regu- 
lations be changed to read 
“Canadian content.” This could 
prevent wholesale manufacture 
of parts in the U. K. for inclu- 
sion in Canadian - assembled 
vehicles 


THE “CAMBRIDGE” TV STATION 


The Cambridge" station equipment, costing $68,000, FOB Ajax, has 
been especially designed for use in smaller communities where the cost 
of a more complex installation may be prohibitive. All the essential 
technical facilities are provided in their most basic and reliable form 
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“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


| Rodney Hull 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


WE BUY AND SELL BOILERS 
WE NEED YOUR IDLE BOILER PLANT 


We are interested in purchasing good used steam boilers, ef all 
sizes, anywhere in Canada, 


DO YOU NEED MORE BOILER CAPACITY? 


We will accept your present unit as a “trade in” on @ larger 


an oddity in central and western . ‘ ‘ ci t . 
7 guaranteed boiler at substantial savings. (We will install if required) 


parts of Canada (except for 
Saskatchewan which makes 
modest use of it) and is con- 
sidered more of a nuisance tax 
than a revenue producer. 

But it is still prominent in the 
Maritimes. Charlottetown has 
raised over 11% of its taxation 
revenue through this form in |} 
recent years. 


For further details contact 
C. R. CAMPBELL & CO. LTD., 3077 BATHURST STREET, TORONTO. 





BURBERRYS LTO. BAYMARKET, LONDON 


BY APPOINTMENT TO HER “as WEATHERPROOFERE 


Housing Congress 
To Be Held 
In Sherbrooke 


A provincial housing congress | 
will be held at Sherbrooke, Que., 
Nov. 11. 

Eugene Chalifour of Quebec | 
City, regional vice president of | 
National House Builders Associ- 
ation, said choice of Sherbrooke 
recognized the growing impor- 
tance of the Eastern Townships | 
in the construction industry and 
the provincial economy. 

A proposal will be considered 
which calls for establishment of 
a credit bank for the industry. 
This would enable builders to 
secure interim financing similar | 
to that available to the buying | 
public through the Caisse Popu- | 
laire. 

Program 
the annual 
sponsored 
NHBA, and 
advantages. 

New housing construction is 
booming in the province, Chali- 
four said, Starts in the first eight 
months increased by 19% over 
the same period in 1960, from 
14,191 units to 16,858. 





includes 
Parade 
across 
its 


seminar 

of Homes 
Canada_ by 
merchandising 


on; ‘ . 
The Walking Burberry Weatherproof; London-crafted 
. in fine double-proofed Cotton Gabardine........$55 


Burberrys 


- Burternys b , 
. | Limited in distribution to the finest gentiemen’s 
For nearest shop, write: BURBERRYS 


W., Toronto 


outfitters 
LTD., 


ntie | 
s=-seaed 


64 Wellington &t 


See This Package In 
Operation 
In Toronto At 

The Queensway Studios 

1640 The Queensway 
October 30th to November 10th 

1961 
Presented in Conjunction With 

Caldwell AV Equipment Co. Ltd. 


— including a new conception in television cameras, Educational pro- 
grammes, news, entertainment, films and general TV programming can 
be easily provided, using a minimum of technical staff. 


\ 


McMASTER AVENUE 


TRANSMISSION DIVISION 
PYE CANADA LIMITED 


Two 4-lens Vidicon cameras. 
Microphones and lighting equipment 
Control console with full video/audio 

mixing and monitoring facilities. 
Two 16 mm, telecine channels with 
automatic slide projectors. 
100 watt transmitter—tower—aontenna,” 


AJAX, ONT. , 





MTC ai Las 


individuals or estates— 


CANADA SAVINGS 


BONDS 


1961 SERIES 


Pe 7elee le Me etd 


4.60% to maturity November tf, 1971 


Place your order with us today. 


McLeop, YounG, WEIR & COMPANY 


LIMITED 


50 King Street West 
Toronto 
362-7311 


FINEST 


VAT 


Oke 


DISTILLED, BLENDED AND 
SCOTLAND 


BOTTLED IN 


MEEHANITE. 


MEEHANITE EXPANDS 
CANADIAN OPERATIONS 
OPENS MONTREAL OFFICF 


Meehanite Metal Corporation expands its Canadian 
foundries operations with the opening of a new 
From this | can’t 


sales and service office in Montreal. 


office, Meehanite foundry engineers serve Canadian 
industry with new vigor and vitality to dmsure the 
high standard of quality for which Meehanite cast- 


ings are world reknown. 


276 St. James Street West 
Montreal 


Hamilton 


SCOTCH WHISKY 


‘Southern Canada Profit 


| ’ 
‘Down 6% in 


MONTREAL (Staff) — Net! 
|profit of Southern Canada| 
|Power Co, for the six months | 
j ended June 30/61 fell 5.9% to} 
| $972,373 ($1,033,578 in the 
|same period a year earlier). 

Company says profits are still | 
|being affected by cost of re- 
pairing storm damage in the 
early part of the year. 

Earnings per share were $1.81 | 

($1.96). 
| Indicated second quarter} 
jearnings were $487,028 ($507,-| 
882), equal to 9lc (96c) per} 
share. 

In the six months gross rev-| 


First Half ee ne 


was appointed vice - president | WASHINGTON — There em, 
commercial. | be trouble ahead for Canada’s | 

Here is a summary of results |@luminum industry because of | 
| a Congressional investigation 


for six months to June 30: " ; , 
|into the aluminum business in 


Six months ended June 30: 1961 1960 


$ au 
Gross -ornings 7,761,362 7,138,194 | the U.S. 5 
Less: Expenses ++ 612,988 4,942,435 For several years Congress | 
1,159,181 


rom + ees Voasisye Has been taking a look at the | 
i 
| 


| 
me reports on | 


| 


. 
Net profit ....+05 eee 


enue increased 8.7% to $7,761,- | *# 


| 362 
including interest and depreci- 
ation, rose 13.5% to $5,612,985. 
Kilowatt-hour output was up 
12.8%, reflecting a 10.7% jump 
in street lighting revenue. 
To provide for increasing de- 


been undertaken in Bedford, 
West Brome and St, Cesaire. In 
other areas, underground feeder | 
cables have been installed in| 
St.-Jean, additional airbreak 
switches at Granby and St. | 
Hilaire-St. Bruno, and _load| 
transfer facilities added at Bed- 
|ford and Napierville. 

George L. Rattee has been 
appointed president and gen- 
| eral manager, succeeding J. A. 
| Page, who remains as director. 
| At the same time, F. E. Rinfret 


} 


Excelsior Life 
To Split Stock | 
Raise Dividend 


Excelsior Life Insurance Co., 
- Toronto, will split its capital 
stock on a two-for-one basis 
and raise present dividends by 
25%. 

Directors this week author- 
ized, subject to confirmation by 
shareholders, an application for | 
supplementary letters patent | 
|increasing the current issued | 
and outstanding 25,000 $10 par | 
shares to 50,000 of $5 each. 


In 1960, a 70% interest in the | 
Canadian company was acquired 
by Aetna Life Insurance Co., | 
Hartford, Conn. 

Company also announced a/| 
semi-annual dividend of $1 per | 
{share payable Jan. 2/62 to | 
|shareholders of record Dec. 
| 29/61. Present dividend is at 
rate of $1.60 annually. 

If split becomes effective 
prior to record date, semi-an- 
nual dividend will be 50c per | 
share on the split shares, com- 
pany says. 

Reason for the split is to 
stimulate a wider distribution | 
of the remaining 30% of com- | 
pany stock not held by Aetna, | 
Excelsior’s assistant genera] 
manager and secretary, M. S. 
Crockford, told FP. 

Stock traded .last week as 
high as $425 a share, and was 
$420 bid earlier this week. 

“We would have preferred a 
$1 par or no par at all, but this 
be done under present 
law,” Crockford said. 

Excelsior is incorporated in 
|Ontario under legislation which 
prevents minimums on the par 
value of a life company share | 
from being reduced below $5. | 





while operating expenses |* 


mand, line improvements have | 20/60). 


‘ By PATRICK DURRANT 


OURTEEN months ago, Canada’s natural gas industry entered 
a new phase with final approval of large-scale exports to 
the U. S. Market observers were predicting that stock prices 
would break out of their up and down pattern of the preceding 
|three years and move steadily to new high levels (FP, Aug. | 


A look at the list below shows that although price changes 
have not all been up, some stocks have done very well indeed. | 
Higher stock prices for the gas group have undoubtedly been} 
stimulated by the general market advance of the past year; how- 
ever, prices of more than half of the stocks listed below have| 
risen more than the Dominion Bureau of Statistics~9l-stock in-| 
vestors’ price index. 

Stocks in the distribution business (the utilities) have done| 
best as a group. Northern Ontario Natural Gas has climbed | 


over year earlier and projected a 21% gain for the full year. Net 
profit, up 74% in the six months to $629,000, is expected to show 
a “sharp increase” over 1960’s $837,720 (58c per share). 

Company will also consider setting a dividend rate early 
next year, an official said, Initial amount would probably be 
modest. 

In describing its growth, NONG said that of 10,000 new heat- 
ing customers in 1960, 4,200 were former users of oil. This year’s 
target is also 10,000 (8,800 have been added already) of which 
an estimated 7,500 will be converted from oil. Company expects 
to have 32,000 customers by year-end. 

Big price gains have also been shown by Greater Winnipeg 
Gas (net profit jumped 83% to 77c per share in first half 1961) 
and Consumers’ Gas (annual report due next month should show 
record sales and earnings). 

Heavy buying has boosted some pipeline stocks. Trans-Canada 
Pipe Lines, for example, jumped over $2 to $23% a couple of 
| weeks ago on turnover of 51,000 shares. This volume included 
three “special size” transactions (one of 11,834 shares at $23%). 
Trade has been lighter in recent sessions and the price has eased. | 

R. A. Daly & Co., Toronto investment firm, says 1961 profits 
are estimated at 17c a share, with projections of $1.35-$1.50 for 
1963. 

Alberta Gas Trunk Line class A ran ahead to a new high of 
$36°4 in active dealings last week, then turned down as the pace 
slackened. The warrants have more than doubled in price this 
year to their recent high of $16%4. 

Except for Hudson’s Bay Oil & Gas, the gas producers haven’t 
fared as well in market action. Among the majors, British Amer- 


}ican Oil, with substantial gas reserves, has risen only modestly 


in the past year, while Imperial Oil is up about 38%. 
This is how these stocks have traded and how their perform- 
ance compares with the DBS index: 


Mid- —1961 Range— | 
Recent Aug./60 Change High low 


Pipelines: $ $ Ye $ $ 
Alberta Gas Trunk ‘A’ ., 34%, 23%, +45.7 36%, 24% 
Do. wits. . . 15 5.60 +- 167.8 16% 7.90 
Alberta Nat, Gos 18% 14% ° 429.8 20% 14 
Trans-Canada Pipe 22% 19 +-19.7 25 19% 
Westcoast Trans. 17% 15% 19.5 19% 14 
Producers: 
Canadian Husky slates 5% 5.60 
Hudson's Boy O.& G. .4.. 15 10 
Pacific Pete . ccneehe” Se 10% 
Integrated producers: 
B-A Oil .... 31% 29% 
Imperial Oil ...... ee 46 33% 
Distributors: 
Consumers’ Gas 20% 14% 
Greater Winnipeg ....5.. 15 10% 
North Ont. Nat. Gas .... 18% 12% 
14% 
247.5 


4.40 
9.10 
9.90 


aks 7%, 
+- 50.0 15% 
=e 13% 


16.8 36 29% 
437.8 4BYp 37% 
21% 16 
18% 11% 
20% 13% 
Union’ Gas 20% 15%, 


DBS 91 stocks 





*At dote of listing, Nov. 22/60 
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Higher sales by food chains are being achieved only through 
the greatest effort, against steadily rising competition. 

Dominion Stores’ half-year statement issued this week is an} 
example. Sales were up only 1% over a year ago (against a 3.5% 
year-to-year gain in 1960), while net was almost unchanged 
(up 33.4% last year). Company almost maintained its profit per | 


The patented Meehanite process for manufacturing | Sales dollar (1.8c), but neither the company nor its competitors | 


castings to consistently high quality is used by more 
than two hundred foundries located all over the 
world. It involves al! phases of foundry operations. 


For further information on Meehanite foundry serv- 
ices, telephone Montreal 482-4707 or write to 
Meehanite Metal Corporation, 6077 Upper Lachine 


Road, Montreal. 


MEEHANITE meTac 


MEEHANITE CASTINGS ARE MADE ONLY BY MEEHANITE FOUNDRIES 


ANNOUNCEMENT 


In 1951, the par value of Ex- 
celsior Life shares was reduced | 
from $100 ($50 paid-up) to $50 | 
(fully paid), while authorized 
capital remained at $500,000 
through creation of 5,000 addi- 
tional $59 par shares. 

In 1957, on a five-for-one ex- | 
change basis, the par value of 
the stock was reduced to $10} 
per share. 

Earlier this year, shares of an- 
other large joint-stock Cana-| 
dian life company—Crown Life | 
Insurance Co.—were also split} 
on a two-for-one basis (FP, | 
May 20). 


ABITIBL| APPOINTMENTS 


P. 8. ROBERTS 


D. W. Ambridge, President, Abitibi Power & Poper Company, 
Limited announces the following changes in the senior man- 
agement of the company, al! of which are effective immed- 
iotely. : 

The resignation of W. H. Smith as Vice-President and 
Director ef Abitibi Power & Poper Company, Limited and his 
election as Honorary Director of the Company. 


J. E, COTTRELLE 


G. M. BRAIN | 


The election of P. E. Roberts, Executive Vice-President of | 
the Company, io the Boord of Directors. 

The appointment of J. E. Cottrelle as Vice-President of | 
Abitibi Power & Paper Company, Limited and the appointment | 
of G. M, Broin as Vice-President and General Manager of 
Abitibi Sales Company, Limited. 


visualize an early return to the 2.17¢ attained in first half of | 
1957/58 fiscal year. 

A year ago, President T. G. McCormack forecast the increas- | 
ing competition for the customer’s food dollar “as supermarkets | 
are now competing with supermarkets instead of with less effi- | 
cient forms of retailing”’. | 

Latest Loblaw Groceterias figures are for the year ended in| 
May. Excluding the poor Loblaw Ine. results (the U, S. firm had 
a costly strike—FP, Oct. 14), earnings from the rest of the opera- 
tion appear to have been about $8.5 million, or roughly $750,000 
ahead of the previous year’s level. Company’s Canadian retail 
sales were $471 million, a 9% gain, and it says the net profit 
applicable to these operations was 1.95%. 

Loblaw Cos. owns 97.9% of the common shares of Loblaw 
Groceterias. Parent firm’s new shares (following four-for-one 
split) are down slightly; class A at $11 are down from $11%,| 
class B have eased to $1134 from $124s. 

Dominion’s shares have also softened since their five-for-one | 
split, easing from $175s in mid-August to this week’s $15'2. 

* * 7 

Shares of Burns & Co., Calgary-based meat packing firm, | 
have drifted down from $11% early in October to this week’s| 
low of $10%. Company has said it will close its Vancouver 
slaughtering operations and lay off about 270 workers in De- 
cember. The plant will be supplied with dressed meat from 
Alberta. 

Dominion Textile has been moving up steadily in recent trad- 
ing; this week’s price of $15% is approaching the record high 
of $1634 set in 1951. Since that time, the shares have sold as low | 
as $6. The rising price level reflects the brighter prospects for | 
company; sales and earnings are expected to make further gains | 
this year, although company has said improved sales will be} 
offset by higher operating costs. Net in year to March 31/61 
was $1.35 per share. 

Moore Corp. at $4614 early this wet« was up from its recent 
low point of $45% (only $1 above its 1961 low), but the trend 
has been down. The shares have dropped 27% in price from their 
August high. 

R. L. Crain, a smaller business forms maker, sold off to $15% 
from $17% on the prospect of stiffer competition in its field 
(FP, Oct. 14). Price firmed to $16% later. 

Consolidated Paper slipped to $4512 from $47 a week ago on 





|news that first nine months’ earnings were down 9% from last 


year ($1.83 per share vs. $2.02). 

A block of 150,000 shares of Stedman Bros. was offered off 
the floor of Toronto Stock Exchange last week at $16. Stock is| 
from holdings of the Stedman family, which will continue to 
control the firm. Stedman’s new shares (they were split three- 
for-one) were listed last week; they have been trading in the 
$15%-$16% range. 


» 


|hind its U.S. 


anti-trust angles in the U.S. 
aluminum industry. There has 
been concern that the U. S. pro- 
ducers are expanding too vigor- 
ously in the fabricating field and 
squeezing out many of the in- 
dependent fabricators. 


Aluminium Ltd., through its | 


subsidiaries, Aluminum Co. of 
Canada and Aluminium Ltd. 
Sales Inc., has been a main sup- 
plier to the independents. It has 
concentrated on selling the 
metal, rather than processing it, 
in the U.S. market. 


Recently, however, Alcan has | 


been getting into the fabricat- 
ing business in the U.S. It made 
one try to pick up an existing, 
large U.S. fabricator, but the 
Washington anti-trust people 
indicated unhappiness with the 
deal and it fell through. 


Now Alcan has its own fab-| 
|ricating operation, and thus, in 


a sense, is competing with some 


/of the independent fabricators | 
| to whom it sells aluminum. 


This still leaves Alcan far be- 
rivals in the size 
of its fabricating operations in 
the U.S. 

@ What is worrisome for the 
Canadian aluminum producer is 
that the Congressional hearings 


| steadily in active trade throughout this year to post the biggest | provide a platform for anybody 
| gain, Company said recently that first half sales were up 25% | Who wants to take a crack at 


aluminum imports from Canada, 


@ The size of Alcan might come 
in for some criticism, and the 
fact that the U.S. independent 


fabricators are so dependent up- | 


on a foreign company. 
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Will U.S. Probe Spell Trouble 


|For Our Aluminum Industry?) 


| AN OLH STORY 


THE FINANCIAL POST 


.-.-- worth repeating 


Each year, since the first Canada Savings 


Bonds were issued in 1946, we have been 
advising investors to buy them for income, 


safety and liquidity. With the 1961 issue 
now on sale, we again recommend them to 


investors. 


e The new issue returns an average of 4.60% 


per annum if held to maturity — 1971. 


e You can get your money back at any time, 


plus the interest earned. 


e It is easy to purchase the Bonds for cash 
or in 12 monthly instalments. 


e The Bonds may be registered in the names 


of individuals, estates, trustees or admini- 


strators of estates. 


As agents, we offer 


CANADA SAVINGS BONDS 


1961 SERIES 


Denominations: 
$50, $100, $500, $1,000, $5,000 
with $10,000 maximum per name 


Your order to our nearest office will receive 
our prompt and careful attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 


Quebec London Hamilton Ottawa Kitchener 


Regina Edmonton 


@® Strongly in its favor, how-| 


ever, is the fact that Alcan pro- 
vides aluminum to the thou- 
sands of U.S. independents. This 
acts as a force to keep the in- 
dependents thriving despite the 
movement of the U.S. alumin- 
um producers into the fabricat- 
ing field. 


Cdn. International 
Investment Trust 


Net Up 9.9% 


MONTREAL (Staff) — Net 
profit of Canadian International 


|Investment Trust Ltd. for six 


months ended Aug. 31/61 rose 
9.9% to $84,363 from $76,774 a 
year earlier. 

Earnings per common 
were 50.9c (44.5c). 

Chairman Baron E. Empain 
and President K. R. Marshall said 
market value of investments 
was at an all-time high at end 
of August 

Net asset value per common 
share was $40.75 ($32.71) and per 


share 


London, Eng. 


Calgary Victoria 
New York 


Clairtone Sales Rise 


Sales of Clairtone Sound 
Corp., Toronto, rose 230% to 
$1.4 million in eight months to 
Aug. 31/61 compared with Jan.- 
Aug./60. 

President Peter M. Munk says 
sales for full year are expected 
to be between $3.5 million and 
$4 million. Volume in the Fall 
|months is traditionally high. 

On this basis, earnings are 
expected to be around 40c a 
share on some 576,000 common 
shares now outstanding, ° 


5% preferred share $625.90 
($522.20). 
Here are comparative details: 
Six mo. ended Aug. 31: 1961 1960 
$ $ 
Revenue . 138,898 131,184 
less: Expenditures 
Nei profit 
Divds. (paid or 
declared) cose 0.40 0.40 
N.A.V. per common sh. 40.75 32.71 


54,535 
84,363 


54,410 
76,774 


Net profit in last four months 
of 1960 was $80,322 or 1l5c a 
share, This was first profit re- 
ported by company, formed in 
1958. Year-end was changed 
from Aug. 31 to Dec. 31. 

U.S. sales now make up 
about one-third of total volume, 


A new plant is now being 
built in Etobicoke, Metro To- 
ronto, at a cost of $500,000. It is 
expected to be completed by 
end of year. 

Company, which produces 
electronic home entertainment 
products, has exclusive mers 
chandising rights in Canada and 
U.S. for all radio-stereo record 
players manufactured by Max 
Braun Co. of Frankfurt, Ger- 
many. Marketing of this line, 


funder a Clairtone-Braun label, 
‘began in August. 


My BOAC Travel Agent makes 
me feel I’m the only Mrs. Smith 


You'd think I was his most important customer—me, 


who'd never flown before! Told me all about my flight, 


put me right about currency, helped me with my passport. 


Land sakes, young man, I said, if everybody to do with 


BOAC is so helpful, no wonder people say they take good 


care of you. And BOAC do, yoy know; they really do. 


ALL OVER 
THE WORLD 


BRITISH 


OVERSEAS 


TAKES GOOD 


B-O-A(e2% 


AIRWAYS 


CORPORATION 
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‘We'll Buy Bennett’s’ 


Bonds—at a Price’ | 


“Mr. Bennett will have to, per year for every $100 million 
pay a higher price for any | he borrows. i] 
money he wants to borrow now.| Some feelers have already 
But at the right price, we'll been made by Victoria. Last} 
buy.” week it sought bids on a 

This comment from a large $600,000 provincially - guaran- 
institutional bond buyer just | teed hospital district issue. | 
about sums up the attitude of! Some dealers didn’t bid. 
the investment community to| Those who did asked about | 
the British Columbia premier’s |6%—nearly % of 1% more | 
expropriation methods in the|than the province wanted to| 
B. C, Electric Co. takeover. pay. It bought the bonds itself 

The province will suffer for) rather than accept the bids. 
some time from the ill-will} Now that B. C. Electric bonds | 
created by the whole operation, | are in the provincially-guaran- | 
particularly the apparent in-/teed category, some institutions | 
tention to block any appeal or find themselves with more of 
arbitration proceedings. this type of issue than they | 

Emotions still run high in consider suitable. 
some quarters, particularly This is bringing about some 
among small investors hurt in|selling where it can be done 
the takeover and among invest- | without too much loss. 
ment men concerned about the It will also inhibit their en- 
basic property rights involved.|thusiasm about taking on any 

Even the most cynical agree | new provincial issues for a 
that they will insist on tougher | while, “unless the interest rate 
terms on any future issues by |js jrresistible.” one institution | 
the province. But they are! said. 
quick to point out that if the nancial — 
interest rate is attractive Hiram Walker 


enough, the borrowing isn’t too 
ee ‘ . = 
large, and the market propiti- Profit Up 5% 
ous, they are willing to over- 
look Bennett’s shortcomings and Hiram Walker-Gooderham & 
take a chance. Worts Ltd., Walkerville, ee 
: yt , have | audited net profit for year to Aug. 
How much more will he have apt ebin Be to $26.362.652 ($25.. 
to pay? No one will commit} *27 0: “a eee 
ales : 050,258 in previous fiscal year), 
themselves completely, but the equal to $3.05 ($2.91) per share. 
consensus seems to be 14% or Earnings for the year were the 
%2% more than before the ex- second highest in company’s his- 
propriation. tory and sales set a new record, 
That’s $250,000-$500,000 more ' President Burdette E, Ford says. 


ee ANNOUNCEMENT * ee 
J. H. BURLEY LIMITED APPOINTS VICE PRESIDENTS 


WILLIAM B, PRENTICE C. GRANT LITTLEFIELD 


The appointment of William B. Prentice as Vice President, marketing and C. Grant | 
Littlefield as Vice President and senior account executive is announced by J. H. Burley, 


President of J. H. Burley Limited. 
Mr, Prentice, a member of the American Marketing Association, has had 15 | 


yeors' experience in advertising, public relations and marketing. 
Mr. Littlefield was formerly with Canadian Oil Companies Limited, 
advertising manager. Both appointments are effective immediately. 


latterly os | 


How this new Zippo tape rule is 
winning friends for Canadian companies 


(Mail coupon for complete information) 


Te Zippo tape rule is made in Canada by the same people 
who make the famous Zippo lighter. - 

Many companies are already giving these handy new tape rules 
to promote good customer relations and to spur incentive and 
safety programmes. 

It’s also a good way to keep your company’s name in the 
public eye, We will engrave in colour any name, trademark, 
or sales message. In any design you wish, on the brush chrome- 
finished case. We can also engrave your customer's actual 
signature. 


The 6 ft. blade is made of nickel-plated, high carbon-steel. The 
rule will work forever or we fix it free. 





If you ever bought Zippo lighters, you can save money by 
using the same design on your rules, 


By STEPHEN VITUNSKI 
HE long-awaited Metro- 
politan Toronto $33,265,- 

000 issue was finally brought 
out by a syndicate headed by 
Wood, Gundy & Co. Issue 
consists of $7,457,000 5%4% 
and 514% installment deben- 
tures maturing Nov. 1/62-91, 
which have been sold. 

Remainder are all sinking 
fund debentures with a Nov. 
1 maturity date: $1,561,000 
5% maturing in 1966, priced 
at 99.35 to yield 5.15%; $4,- 
095,000 5% %, 1971, at 98.85 
to yield 5.40%; $925,000, 
54%%, 1976, at 99 yielding 
5.60%; $18864,000 5%%, 
1981, at 98.50 to yield 5.625% 
and $363,000 5%%’s of ’86 
which have been sold. Total 
amount of sinking fund de- 
bentures offered totaled $25,. 
808,000. 

Wood, Gundy & Co. has 
also brought out a package of 
Gas Trunk Line of British 
Columbia Ltd. — securities. 
Units, priced at $600 and con- 
sisting of a $500 debenture 
plus 20 common shares, are 
offered only to residents of 
B. C. Total issue is made up 
of $3 million 6° subordinate 
debentures series A maturing 
Oct. 1/81, and 120,000 $5 par 
common shares. 

Company has some 90 mi. 
ot 12%4 in. to 16 in. gas gath- 
ering line in the Peace River 
area of B. C. Other short sec- 
tions are to be purchased to 
connect with the main West- 
coast Transmission Co. line. 


. 


James Richardson & Sons 
is working on another B. C. 
gas pipeline financing, Magna 
Pipeline Co. Issue is now be- 
ing approved by the Securi- 
ties & Exchange Commission 
in the U. S. where it is be- 
lieved about 75% of the fi- 
nancing will take place. A 
stock issue will be made first 
followed by debt financing. 
Charter Oil Co., Vancouver, 
has a 27.7% interest in Mag- 
na, which was granted per- 
mission at the beginning of 
the year to construct a 45 
million cu. ft./day, 25 mi. gas 
pipeline from Vancouver to 
Vancouver Island. Cost has 
been estimated at $14 million. 

Burrard Mortgage Invest- 
ments Ltd., Vancouver, is re- 
ported to be planning to issue 
$800,000 in secured notes, 
8,000 shares of common stock, 
and 20,000 share purchase 
warrants, to net the company 
about $830,000. Securities are 
to be issued in a package deal 
with Osler, Hammond & 
Nanton, Winnipeg, under- 
writers. 

* * * 

The calendar of small mu- 
nicipals continues heavy with 
Whitby, Listowel, Pembroke, 
and Brockville swelling the 
list. A couple of the larger 
ones include: City of Trois 
Rivieres, $3,861,000 with A. 
E. Ames & Co. as manager. 
Maturities range from one to 
10 years and 11 to 20 years 
with 5% and 5'2° coupons 
respectively. Yields range 
from 5.10% to 5.60% 

Nesbitt, Thomson & Co., 
Gairdner & Co., and Royal 
Bank of Canada brought out 
a $1,652,000 City of Windsor 
issue. The $284,000 one to 10 
year notes were sold to yield 
5.60%, with the 11 to 30 year 
maturities being offered to 
yield 5.85%. 

* * * 

The Province of Alberta is 
rumored to be coming to the 
market again with a $20 mil- 
lion issue in about a month. 


* * * 


A small Joliette, Que, firm, 
F, H. Jones Tobacco Sales Co., 
is offering its officers $62,940, 
or its equivalent in stock, as 
commission for subscriptions 
for 25,000 class A $10 par 
preferred and 696,989 $1 par 
common shares it is offering 
to the public at par. Upon in- 
corporation in May/61, com- 
pany acquired the farm and 
curing and processing facili- 
ties of F. H. Jones, now presi- 
dent and general manager. 
Original cost of these assets 
was $274,444 and they were 
purchased by the company 
for $1.1 million, according to 
the prospectus. 
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|THE INVESTMENT FUNDS 


McLean, Budden Fund Buys 


‘Two Stocks, Sells Bonds 


MONTREAL (Staff) — ot 


c value per unit of McLean, 


|Budden Ltd. investment man- | 


|agement fund at Sept. 30/61 WO8l omy fine. und Falconbridge 


| 


$17.01 (including accrued rev- 
enue), 0.3% higher than $16.96 
three months earlier. 

Market value of total assets 
was up 3.7% to $2,243,719 from 
$2,164,160 at June 30/61. 

The fund sold 4,318 units in 
the quarter increasing outstand- 
ing capitalization to 132,690 
units. 

Fund made a distribution of 
12c per unit increasing pay- 
ments for the year to date to 
39c. 

During the quarter the fund 
reduced its holdings of bonds 


Bond Fusa Assets 


Slightly Higher 


Mutual Bond Fund, Vancouver, 
total net assets increased 0.9% to 
$1,260,623 in three months to 
Sept. 30/61. 

Net asset value per unit in 
same period rose 0.5% to $6.66 at 
Sept. 30 ($6.63 at June 30). 

There were net sales of 774 
units during the quarter, increas- 
ing number outstanding to 189,- 
047. 

Fund does not pay dividends. 

Here are portfolio changes for 
the quarter: 


Amount Change 
held since } 

Sept. 30 June 30 

1961 1961 

BONDS: c$ c$ 
B.C. Electric 6%/84 .. nil —85,000 
Canada 31/, %0/62 eoee nil 235,000 
Do., 3%/ eee 235,000 -+-235,000 | 


FOREIGN BONDS: 


U. K. Treas. bills £35,000 +-£35,000 | 


me ANNOUNCEAEN 


LONDON LIFE DIRECTOR 





| 


W. BRADLEY GRANGER 


The London Life Insurance Company an- | 
nounces the appointment of W. Bradley 
Granger to its Board of Directors and its 


| Executive Committee. Mr. Granger is 
| Vice-President of Granger-Taylor Limited 
|ef London, and Vice-President of The| 
| Ontario Loan and Debenture conaeny-| 
| 


Mr. Granger succeeds Lebert H. Jones, 
who resigned for reasons of health, fol-| 
lowing a long and distinguished record 
of service. Mr. Jones was a member of 
the London Life board for 25 years and 
a member of the Executive Committee 


| since 1938, and in these capacities he 


made an exceedingly valuable contribu- 
tion in the administration of investments 
and Company business generally. 


DON’T GROW 
LARGE EARS 


Although listening is important to 
any investor or would-be investor, 
frequently the source of the infor- 
mation is simply looking for 
people with large ears. 

“Buying, selling or holding” 
should never be a matter of hear- 
say or hunch; it should be a mat- 
ter of pure science. Enter Roger 
Babson. Babson, you _ recall, 
through his famous Repotts fore- 
told the Wall Street Crash. Bab- 
son’s Canadian Reports are pre- 
pared today to the same proven 
formula science. This is one 
way we keep our clients inform- 
ed. Accurate, up-to-the-moment 
Reports are mailed out weekly. 
And clients may write or call us 
as often as they wish, to ask ad- 
vice regarding their particular 
investment problems. Total cost: 
$60.00 per year. 





One reason we have so many cli- 
ents (who smile when they hear 
talkers talk) is that not making 
any money from the buying or 
selling of stocks, we give our 
opinions without fear or bias. 
Our interest is protecting your 
interests. 

Would you like to become a cli- 
ent? You can do so whether you 
invest $3,000, $30,000 or simply 
have a healthy curiosity. Ask for 
a couple of sample Reports if you 
wish, (no charge). We'll add one 
of our latest Reports which dis- 
cusses what effect we think the 
new U.K. Uranium Contract 
will have on uranium stocks. This 
Report includes “buy, sell or 
hold” suggestions for all leading 


Be prepared 
for the unexpected... 


Nickel Mines. Additions were 


made to 13 other commons. No 
cna aeons er CANADA SAVINGS BONDS 
made to equity holdings. 


Here are the changes for the} 
quarter in detail: 


by $22,000 principal amount. 


New commitments were made 
in common stock of Avon Prod- 


ANUAILUHUL UH 


Amount Change Write or telephone 
held since 
Sept. 30 July 1 


oy Dominion Securities Corporation LimirEp 


BONDS: $ $ 

nod VF . = & 
— i, wae 100,000 —50,000 Toronto Montreal Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebec 
coneee 70h <eeeees nil —100,000 Halifax SaintJohn Fort William London Kitchener Brantford Hamilton St.Catharines 
Canada 4% rs 

Dec. 1/64 ...ses0008 150,000 -+150,000 a r : 7 
Outs 50 King St. W., Toronto, EM. 6-8181 

July 15/64. eee 90,000 -+30,000 
Showinigan W. & P.. 

5% Oct. 15/72 ose nil --22,000 
Simpsons Ltd. 542% 

Sept. 15/79 eee nil —25,000 
Que Not. Gas 54% | 

Apr. 1/85 ese 20,000 3,000 | 

PREFERRED Shares. 
Loblaw Groc. $1.60 pfd. nil —300 


ae ir Mt ie HATA ATA AA li 


COMMON STOCKS _ ; S ; 
haan “Product cate 280 350 CHARTERED BANKS KERN AGHAN & « ‘0. . LIMITED 
memes war's : ‘ae ! INVESTMENT SECURITIES 


General Tel. & Elect. oe T Th siti f the chartered 
Aes Ba A a 7 , re | 2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 


International Util. «+e Ae + banks in FP’s Oct, 14 issue was 
nion as ° oooe . re 
v. Pipe Line ee 600 | as of Aug. 31/61, not Sept. 30 as 


Interpro 
Dow Chemical ae 350 : 
‘ } < 

irda lO ae incorrectly stated. The table is Canadian National Railway 4% Bonds due February Ist, 1981 
Great Lakes Paper 5 based on monthly returns made (guaranteed by Government of Canada) 
Hollinger Consol. Gold . a : ca , Pp : 

eco = by the banks to the Minister of Price 86.50 to yield 5.10% 
Falconbridge Nickel ... iF e 
U.S. Steel . +e Finance. 


Specialists in Special Situations. 


iM 


MORELAND YOUR FILM PRODUCER 


L ATC TCH FORD As your film producer we give you outstanding business films that get real results, . 


PRODUCTIONS 
MORELAND-LATCHFORD has gained the highest reputation ; 
for producing pictures successfully, on guaranteed schedule and within realistic budgets, for 


Canada’s largest Organizations. 
You can de pend on us, as your film producer, for the best facilities and equipment, and the 


top professional people. 
Whatever your film requirements may be, trust the creative hands and the business minds of 


MORELAND-LATCHFORD.. «your film producer ...to produce for you, one of 


Canada’s outstanding business films. 


MORELAND-LATCHFORD 


SEVEN PLEASANT BOULEVARD © TORONTO SEVEN ONTARIO® 


2 Re A NRE RN 8 NNER CNR" NR ROMINA, 


... but on your 
next trip, why not test-drive a smart 
new '62 Pontiac? You’re going anyway and you 
can check it out at the same time. It’s eaay, because Avis 
Rent-a-Car features Deluxe Pontiacs... 
just one of many extras you get 


free with Avis, 


a \ W coast-to-coast. 
Give a new Pontiac a try...and give us a chance to show 
you that of all the Avis extras, perhaps the nicest is 
a little extra care! Phone right now, before 


you turn the page, and reserve 


’62 Pontiac. 


Send for full details. Gt. Lakes P ower 


—————~—~—-MAIL COUPON FOR FuLL peTAis———-————-+| Nets $1.78 Share 


| uranium companies. Simply write 
| | 
| _ Net profit of Great Lakes Power 


As 
iv 


Zippe Manufacturing Company of Canada, Limited, Corp., Sault Ste. Marie, Ont., was 


Dept. FP-10, Niagara Falls, Ontario. $788,805 for the nine months to 


| 

| 

| 

Sept. 30/61. 

i Gentlemen: Please send me complete information on Zippo This was equal to $1.78 per 
ta rules and on your special design service common share on the 417,645 

| mes y spe age ' , shares outstanding at end of 

| g period, Common share earnings 

| were after preferred share divi- 

| |dend requirements of $45,038. 

|, Comparable figures for last year 

are not given. 

| Shareholders meet Oct. 20 to 

! consider approval of 242-for-1 

I AGMORS cccccocccccccescccesccccecs eoeceescecsesececcocesccees | split of the common shares CFP, 

I! Oct. 7) 


ee ee et 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING Avis rents all new cars, features Deluxe Pontiacs 
TORONTO @ 368-1631 


INVESTMENT COUNSEL The Avis Rent-a-Car System of Canada 





The Editorial Page 


New Way to Promote Trade 


The latest member of the alphabetical 
family, OECD (Organization for Economic 
Co-operation and Development) was born 
only three weeks ago. The members have 
hardly had time to get used to its initials. 

But it’s already clear what Canada’s 
policy in OECD ought to be. Canada should 
make use of this new agency, which could 
prove to be historically as important as 
NATO, to promote an Atlantic trading com- 
munity. 

OECD supersedes OEEC but is something 
quite new and different, OEEC (Organiza- 
tion for European Economic Co-operation) 
was essentially a league of European bene- 
ficiaries of the Marshall Plan; and it did 
valuable work in seeing that American aid 
was used to best advantage. 

All the European states that belonged to 
OEEC are in OECD, plus the U. S. and Can- 
ada as full-time members. That the North 
American partners are expected to pull their 
weight, and maybe even supply some leader- 
ship, is suggested by the election of Canada’s 
Donald Fleming as first OECD chairman, 


The Climate for Productivity 


The Productivity Council’s real trouble is 
that it was born 15 years too late. 

The productivity bodies that flourished 
in Western Europe got their start in a period 
of acute shortage of labor and capital, when 
economic survival depended on getting the 
most total output out of the least total re- 
sources. 

Canada’s productivity council started 
operating when labor and capital were both 
plentiful. The productivity of an unemployed 
man is zero, The productivity of an idle 
machine is zero, Until men and machines are 
once more operating near capacity in Canada, 
nothing the Productivity Council or anyone 
else does is going to do much to raise the out- 
put per man-hour of the nation as a whole. 

Within individual firms, it’s a different 
story. 

The survival of the firm definitely depends 
these days on getting every possible dollar’s 
worth of output out of every dollar invested 
in plant and payroll, And even a cursory 
survey of Canadian business reveals that 
many firms are now making cost-cutting 
changes. 

They’re making these changes not be- 
cause anyone exhorts them to do so, but be- 
cause it’s the only way to have a buck left 
at the bottom of the profit-and-loss state- 
ment after the bills are paid. 

This increased productivity won’t show 
up in the GNP, though, until the business 
climate improves to the point where the men 
and machines now scoring a zero on the 
productivity scale can be put back to work. 
That improved climate depends very heavily 
on sensible government policies. 

The most useful missionary work the 
Productivity Council can do is not among 
business and labor but among governments. 
This isn’t the approach the European Prod- 
uctivity councils took—but they were born 
into a very different business world. 


A Paying Guest 


It pays to be host to the United Nations. 

The U.S., host nation in the glass sky- 
scraper on the East River, pays $22 million 
a year toward UN expenses — much the 
highest assessment levied on any country. 

But out of the regular UN budget of $67 
million about 60% or more than $40 million 
is spent on goods and services in the U.S. 
(The $67 million of course doesn’t include 
special jobs like the Congo.) 

The U.S. thus does well on the operation, 
not taking into account the large personal 
outlay of an average of about 100 visiting 
diplomatic missions for food and lodging, 
office supplies, entertainment, and so on. 

American students of these figures do not 
suppose they have escaped the attention of 
the Russians. Indeed it’s believed that the 
expectation of picking up foreign exchange 
is one reason why Mr. K. and friends want 
the UN to move to Moscow. 

This suggests a compromise proposal. 
Why not move it to Montreal? Beautiful 
riverfront (a bit cluttered with docks and 
railways), excellent weather (sometimes) 
and a large hi-de-ho quarters with girls, 
drink and dope if any UNers are interested. 


Fooling the Public on Survival 


Not a single bomb, nuclear or pre-nuclear, 
has yet been dropped on any part of North 
America (except perhaps harmlessly by 
accident). Other countries, including the 
U.K., have experienced bombing and know 
something about the efficacy of shelters. 


This undoubtedly explains why the 
British and the Americans are being told two 
entirely different stories about the chances 
of survival in a nuclear war. 

U.K. officials and newspapers would be 
laughed to scorn if they tried to get away 
with the soft soap and Pollyanna nonsense 
being peddied to the U.S. public on this life- 
and-death question. They don’t try. Harold 
We-'~scon, British Defence Minister, says 


OECD is thus. intercontinental; and in 
contrast to OEEC, which had the temporary 
function of supervising Europe’s postwar re- 
covery, the new agency has the long term, 
possibly permanent, job of promoting inter- 
national trade. 

Of course it has no legislative, treaty- 
making or tariff-revising powers. The an- 
guished cries of U. S. protectionists about a 
threat to Congress’ rights to fix tariffs were 
absurd. So were the fears of the West Euro- 
pean “six” that OECD would upset their 
Common Market just as it was getting going 
nicely. 

All that OECD can do for the time being 
is explore the ground. And Canada should 
certainly push the exploration toward some 
new commercial relationship between North 
America and the emerging European trade 
bloc. Canada always wanted NATO to be- 
come a kind of economic union but it never 
did, remaining a purely military alliance. 
Now in OECD this country has its wish ful- 
filled—or at least the opportunity to promote 
it. 


candidly: “An air raid shelter is not going to 
be of the slightest use in the next war.” 

The people of the U.S. are being fed 
cynical, heartless and dangerous bunk on the 
subject. 

As if orchestrated by Washington, as 
they probably were, the U.S. mass circula- 
tion media have burst into a chorus about 
the comforts and amenities of a thermo- 
nuclear attack. Associated Press sends out 
interviews with Edward Teller on how 
exaggerated are public fears. U.S. News and 
World Report tells how well Hiroshima is 
getting along. 

Life magazine does the biggest job of the 
lot, announcing that “97% can be saved,” 
prescribing hot tea or a solution of baking 
soda for radiation sickness, and showing a 
pretty girl gaily conversing with her beau 
from one well-stocked thermonuclear dugout 
to another. 

It will be tragic if the American mind is 
conditioned by this terrible, calamitous stuff 
to accept nuclear war as tolerable. For the 
object of all policy should be not to make it 
tolerable, which can’t be done, but to avoid it 
altogether. 


It’s a Tough Code 


A British newspaper recently ran a story 
about a man named John Belcher, described 
as tall, stooped and a little shabby. At 55 
Belcher is assistant freight agent at King’s 
Cross Station, London, a modest job that 
pays somewhere around £20 a week. 

What was the reason for bringing Mr. 
Belcher out of his decent obscurity? The clue 
for any reader who wishes to exercise his 
memory is—politics, Belcher’s name was at 
one time on the world’s front pages. 

In 1948 there were rumors that certain 
British officials were much too friendly with 
rich and powerful persons who might want 
government favors. An enquiry was held and 
John Belcher’s name came up, He was found 
not guilty of bribery and corruption; but the 
tribunal thought his conduct injudicious. He 
had accepted a bottle of whisky and a week- 
end at the seaside for himself and wife. 

He was then an MP, Parliamentary Sec- 
retary of the Board of Trade, a junior min- 
ister at 42, with all the trappings of office 
and a fair chance of reaching cabinet rank. 
The penalty for his misdemeanor was resig- 
nation from his post and from his Commons 
seat—for good. No appeal and no comeback 
possible; no self-justifying book of memoirs 
expected. 

This British code may seem pretty rough. 
But it’s a lot more commendable than the 
laxity that prevails in some other places. 


Saving—To Waste Money 


There is little doubt that the much- 
lacerated Canadian taxpayer will have a deep 
dollar-and-cents interest in the recommenda- 
tions of the Glassco Commission on 
government efficiency. 

But from all indications, alert business 
management may also find it wise to make 
the Commission’s report required reading 
for its own time-and-motion study people. 

Consider, for example, the brief put 
forward to the Commissioners by a firm 
which supplies precision machines for engi- 
neering and drafting. 

The company claims that its efficiently 
designed drafting machines and tables can 
cut drafting time by at least 10% and per- 
haps by as much as 40%. Most Canadian 
government departments, it points out, still 
work with drafting equipment little changed 
in principle from that used 100 years ago. 

In a high-cost, high standard of living 
country such as Canada, it is increasingly 
clear that we are going to compete success- 
fully only if we keep a leap ahead of others 
in efficiency — in all areas of the economy. 

What the Glassco group have undertaken 
is the biggest efficiency study ever done in 
Canada. It is to be hoped when the report 
appears—probably next fall—that business, 
as well as government, will be able to mine 
it to great profit. 
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U.N. growth shows 
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U.N. population 
2,135 million 


of this: 


msi 
MTs 


The West has — 47% 
Neutrals have —— 40% 
Communists have -13% 


World population 


2,910 million 


Post Scripts 


Knows His Business 

On the eve of his 40th year in the 
industry, Scofield Henry Russell, pres- 
ident of Benjamin Moore Ltd., To- 
ronto, was elected president of the 
Canadian Paint Varnish and Lacquer 
Association at the recent Toronto an- 
nual meeting. 

Russell's long career in the business 
should stand him in good stead as 
spokesman for over 200 member-firms 
whose sales are expected to leap to 
$151 million this year from $143 mil- 
lion in 1960. CPVLA’s program for 
1961-62 includes a study of profits, 
consumer research, merchandising 
and selling methods in the industry. 

Born at Duluth, Minn., in 1904 and 
brought up by grandparents at Pais- 
ley, Ont., Russell started work as an 
office boy for Benjamin Moore in 
1922 after graduating from Central 


MR. RUSSELL 


Technical School, Toronto. He was 
made purchasing agent when only 21. 
Other managerial responsibilities fol- 
lowed. He was made a director and 
appointed vice-president in 1946 and 
two years later became general man- 
ager. In 1951 he was named president. 
Benjamin Moore has plants at Mont- 
real, Vancouver and Toronto and four 
warehouses serving the Prairies. 

A quietly spoken and modest man, 
Russell takes a deep interest in busi- 
ness and community affairs. A 
CPVLA director since 1951, he is also 
active in the Canadian Manufacturers’ 
Association (executive committee 
member )and Toronto Board of Trade. 
He is a member of Weston Lions Club 
(past president), West Toronto Ki- 
wanis, Empire, Canadian, Granite 
and Mississaugua clubs. 

Personal details: Married to the 
former Irene Murphy of Orangeville. 
Three children and four grandchil- 
dren. Fond of the outdoors; especially 
around his Hockley Valley cottage. 


Heads Exporters 


Elliott Menzies Little, the new 
president of the Canadian Exporters 
Association, is one of Canada’s top- 
flight business executives. Now chair- 
man of newsprint-manufacturer An- 
glo-Newfoundland Development Co., 
of Grand Falls, Newfoundland, Little 
has held senior executive positions in 
the pulp and paper industry, Cana- 
da’s biggest export dollar earner, for 
over 20 years. 

The Association has 300-member 
exporting companies and _ service 
organizations whose objective is de- 
velopment of Canada’s export busi- 
ness. 

Friends of Little know that he 
reached the top the hard way. Bérn 
at Beachburg, near Renfrew, On- 
tario in 1899, he began his career as 
an office boy with Abitibi Paper 
Co.’s Iroquois Falls plant. After mili- 
tary service (Royal Flying Corps) 
and university (Toronto, graduated 
1925 in electrical engineering) inter- 
ludes, Little rejoined Abitibi as elec- 
trical engineer. He became mill man- 
ager in 1929. 

Joining Anglo-Canadian Pulp & 
Paper Mills Ltd. Quebec, in 1932 he 
became associated with Gaspesia Sul- 
phite Co, Chandler, Que. in 1937. 
Managerial responsibilities increased. 


He was president and general mana- 
ger of Gaspesia from 1941 to 1958, 
and held similar top executive posi- 
tions with Anglo-Canadian from 1945 
to 1960. He was president of Anglo- 
Newfoundland from 1946 to 1958, 
when he became chairman. 

Other business interests include di- 
rectorships in Bathurst Power & 
Paper Co., Montreal Trust, Executive 
Fund of Canada Ltd., and (1951-1960) 
Albert E, Reed Co. of London, Eng. 
He was chairman of the Canadian 
Pulp and Paper Association in 1952. 

In World War II, Little was Cana- 
da’s director of national selective 
service, responsible for the direction 
of the nation’s manpower. 

He is a life governor of Jeffery 
Hale’s Hospital, Que., and governor 
of Laval University’s Superior School 
of Commerce. 

The physical build-up of sports 
(baseball in his younger days) gave 
him a sturdy frame. Golf and tennis 
keep him in shape. His clubs include 
Royal Quebec and Cap-Rouge. He is 
married to the former Elizabeth 
Dorothy Wilson of Seaforth, Ont., 
whom he met at college. The Littles 


have five children. 
* * = 


Two-Way Street 

The Northwest Ontario Associated 
Chambers of Commerce — known as 
the Parliament of the Northwest — 
has a new president. 

He is Robert John Flatt, prominent 
Fort William businessman. 

Early next year, he will lead a 
delegation representing 23 north- 
western communities to Toronto to 
discuss the development of the re- 
sources-rich region with the provin- 
cial government. 

Says Flatt: “We have the resources 
and the raw materials for great 
growth. We can and we will be the 
Toronto of the north. But our growth 
will be commensurate with the 
growth of western Canada and the 
development of our own resources. 
It’s a two-way street.” 

Flatt, trim and vigorous at 59, is 
president of G. R. Duncan & Co., old 
established (1909) real estate and 
insurance firm, and is associated with 
several other business enterprises. 

Born in 1902 at Mikado Mines, near 
Kenora, Ont., Flatt joined Duncan 42 
years ago at 17 , became its president 
in 1945. The company has acquired 
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MR, FLATT 
sities for many of the Lakehead's 
major industries. 

Flatt is also president of Northern 
Builders Ltd. and of Kakabeka Land 
Co., vice-president of Fort William 
Building & Realty Co.; director of 
Northern Plywoods Ltd., Kam Aggre- 
gates Ltd., Fort William Hotels Ltd., 
Crestwood Apartments Ltd. and 
chairman of the Lakehead advisory 
board of Guaranty Trust Co. 

He is a Fellow of the Canadian 
Institute of Realtors and member, 
Canada-U. S. Society of Industrial 
Realtors. He has given diligent serv- 
ice and leadership to the Lakehead’s 
service, charitable and civic organ- 
izations, inciuding five years as chair- 
man of Lakehead College of Arts and 
Sciences. 

Flatt and his wife Dorothy have 
two sons and two daughters, Hobbies 
are duck hunting, fishing, golf and 
traveling. 


Good Designing Pays 


Don’t imitate successful foreign de- 
signs. Encourage Canadian industrial 
designers who are capable of equally 
bold, imaginative and distinctive forms 
that will command world sales. — 


This plea was made to Canadian 
manufacturers by Trade and Com- 
merce Minister George Hees, speaking 
to the reorganized National Design 
Council at its first meeting in Ottawa. 


By GEORGE HEES 
I regard design as being of equal 
importance with quality, servicing and 
competitive prices. It is one of the 
most effective means of upgrading the 


- value of the products of Canada’s 


economy. 

We must stop merely imitating suc- 
cessful foreign designs, The evidence 
of our dependence on the work of 
others in this field is all around us. 
You will have seen Canadian products 
described as being ‘Danish inspired” 
or “Scandinavian Style’. 

I do not depreciate the splendid mod- 
els that these and other industrial 
countries offer, but our designers, if 
given the opportunity, are surely cap- 
able of equally bold and imaginative 
and practical forms. 

Contemporary styles developed else- 
where are bound to have an influence 
on Canadian design, I am convinced, 
however, that we have the talent for 
originality and the enterprise as well, 
to meet any competition on this 
ground. 

The business community should give 
more scope to designers so that dis- 
tinctively Canadian forms and styles 
may be brought into all markets. De- 
sign should begin at the end to deal 
with shape, finish and decoration. 


Manufacturers sometimes shy away 
from design, because they are concern- 
ed that this will add substantially to 
the cost of production and put them in 
an unfavorable price position. Unques- 
tionably, design costs money, but it is 
just as essential a capital investment 
as the money that goes into plant, 
equipment and skilled personnel. 

Design need not raise costs appre- 
ciably. Design which fails to take ace 
count of the possibilities and limitae 
tions of the material and the availa- 
bility of machines and tools is surely 
not good design or, at least, not real- 
istic design. 

I see product development as a team 
effort with all the elements of produce 
tion and marketing taken into account, 
as well as the costs that will be ine 
curred all along the line, This calls for 
a forward-looking attitude. 

In manufacturing, as in so many 
fields, one always has a greater feel- 
ing of security with old and tried 
methods. But without flexibility and a 
certain risk, without at least some dise 
position for adventure, nothing orige 
inal and commanding will emerge. 

We must keep superior design bee 
fore the public and see that the design- 
er plays a bigger part and help him 
to improve his qualifications and his 
technique. 

The matter is urgent. The world is 
growing increasingly more competi- 
tive. 

If we in Canada are hesitant, we 
shall let market opportunities both at 
home and abroad go by default—with- 
out even putting up a fight—to the 
products of other countries where 
more importance is given to the fune 
tion of design. 


“QUOTE —UNQUOTE” 


Earl A. Glick, president of Phantom 
Industries Ltd., one of Canada’s 
largest hosiery companies: 

“For years Canadian hosiery manu- 
facturers and merchandisers have been 
crawling back into the cocoon. Instead 
of seeking new markets and stimulat- 
ing consumer interest in quality, 
brand-name Canadian products, they 
apparently have been content to watch 
sales go down and profits diminish. 

“It may be reasonable, on one hand, 
to ask our consumers to Buy Canadian 
but if nothing is done to encourage 
them, the slogan becomes merely plain- 
tive and completely meaningless.” 


* * . 


R. D. L. Kinsman, retiring president, 
Canadian Exporters’ Association: 
“The centipede plagued by unbear- 

ably painful corns on every foot con- 

sulted Dr. Owl. ‘Simple,’ said Dr. Ow]. 

‘Turn yourself into a mouse, You'll 

have only four feet and you'll be rid 

of 96% of your problem.’ 

“ ‘But,’ said the grateful centipede, 
halting half way to the door, ‘how do I 
turn myself into a mouse?’ 

“‘That’s your problem,” said Dr. 
Owl. ‘All I do is set policy.’ ” 


* * - 


Wall St. Journal: 

“Fallout shelter builders strive hard 
to guarantee buyers’ secrecy. A Mil- 
waukee builder advertises ‘unmarked 
trucks for secrecy’, tells workers to 
pass themselves off as TV repairmen 
to nosy neighbors. ‘People do not want 
their shelters jammed with neighbors 
in a real alert’.” 

- 7 * 


Reynolds News, London: 

“The German Panzers (training) at 
Castlemain, Wales, were invited to at- 
tend a Battle of Britain Thanksgiving 
Service at a local church, The invita- 
tion came from a local branch of the 
Royal Air Force Association.” 

* 7 * 


Luther H. Hodges, U. S. Secretary of 

Commerce: 

“We have many safes in the Bureau 
of International Programs which give 
us trouble from time to time. The 
safes are used to store classified infor- 
mation, and we have to change the 
combinations whenever we have a 
shift in personnel. 

“The security officer who is in 
charge of making the arrangements 
was asked recently how he thinks of so 
many new combinations. 

“ ‘Well,’ he said, ‘It’s not so hard. 
I look at a secretary in the office and 
make the combination a reasonable 
approximation of her measurements 
000 86.00 8h ee 88.” 


Stop Me lf... 


Wife: What's the matter, dear. Did you have 
a bad day at the office? 

Husband: Awful. You remember the big 
raise the boss gave me? It wasn't a raise at 
all. It was a clerical error. They withheld my 
Salary and paid me the taxes. 


Letter in the Sunday Telegraph, 

London: 

“We cannot afford to flinch from 
nuclear war. The Royal Family and 
the Cabinet should be evacuated to 
one of the more distant uncommitted 
countries, and, lest part of the popula- 
tion should suffer the fate of those 
who were not killed instantaneously 
at Hiroshima and Nagasaki, suicide 
tablets should be issued to all by the 
Civil Defence.” 

7 = * 


Dr. Alvan L. Barach, in the American 

Geriatrics Society journal: 

“A life which includes some hazards 
seems to be a requisite for many mae 
ture men and women who use their 
capacity for individual enquiry, ex- 
ploration, independent thinking and 
action. 

“An apparently peaceful life may 
breed tension and anxiety.” 
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Want an Export Credit ‘Bible’ 


Why Heat 
On Ottawa 
Increasing 


By CLIVE BAXTER 


SEIGNIORY CLUB, Que. 
(Staff) — Canada’s export drive 
Was put under the microscope 
here tl ‘s week. 

Both industry and govern- 
ment representatives were on 
hand for the annual meeting of 
the Canadian Exporters Associ- 
ation. 

As in previous 
Was considerably more 
ment that something must 
done than exactly what. 

The exporters took their us- 
ual shots at export credit financ- 
ing arrangement. And, also as 
usial, the officials involved 
fired back. 

There was considerable 
cussion about profits to be had 
from export initiative, both 
formally and behind the scenes. 
The meeting passed a resolution 
urging examination of some 
form of tax relief for exporters. 

Delegates heard from Trade 
& Commerce Minister Hees de- 
tails of his department’s plans 
for trade promotion in the year 
ahead (see p. 23) and received 
a rap on the knuckles for urging 
the government to take steps 
that were not in the best in- 
terest of Canadians as a whole. 

The exporters, meanwhile, 
decided to strengthen their as- 
sociation through charging high- 
er dues, adding staff and open- 
ing new offices. 

It felt, say the exporters, 
that this is a crucial time and 
th y must speak with a strong 
Vo ze. 

1 private, it was admitted 
tha; the exporters fear the Ca- 
nadian Manufacturers Associ-| 
ation may begin pushing a more 
protectionist policy on the gov- 
ernment and the exporters want 
to be sure they have the facili- 
ties to push back. 

Hees made clear that export- 
e.3; wouid do well to give plenty 
of thought before they do much 
more pushing. Leaving his pre- 
pared text, he complained of 
intere.ts that have been urging 
steps that would only help their 
own special ends. 

He singled out the pulp and 
Paper industry particularly for 
trying to obtain a policy that 
would profit it at the expense 
of secondary manufacturers. 

Through all the two days of 
meetings there ran the thread of 
a search for a new formula: 
Many of the suggestions were 
obvious. 

Hees said there could be no 
¢ tecess until labor and man- 
agement learned to co-operate 
to produce competitive goods at 
competitive prices. 

The exporters, while agree- 
ing to that, were ready to throw 
the ball back. They concen- 
trated much of their effort on| 
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financing of capital goods was} 
improved and the} 
delegates conceded this. 
they said, it could still be a lot} 
better — and must be better if 
Canadians are going to win or- 
ders in competition with the 
Germans, British and Ameri- 
cans. 

The main complaint in the 
whole long and medium term 
field can be summed up as: “‘The 
system is too complicated.” 

One delegate suggested the 
various credit organizations 
should get together to produce 
a “credit Bible” that would set 
out the basic rules and regula- 
tions covering who qualifies, 
when and how. 

This, say the exporters, would 
allow a man on the job to make} 
an offer with reasonable assur- | 
ance it would be financed. | 

As things stand now, one dele- | 
gate complained, you stand al 
good chance of losing the busi-| 
ness while Export Credits & 
Insurance Corp “ponders” 
granting the necessary credit 
approval, 

This is a long-standing zone 


suggestions for improving ex-|of contention between the ex-| 


port financing facilities. 
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week’s exchange of views. 
ECIC refuses “to write 


must decided each case “on its 
merits.” 


Few delegates seemed partic-| 


ularly happy either about the 
workings of the Export Finance 
Corp. of Canada. 
the chartered banks, this outfit 
was created last year to handle 
the one to five year credit gap. 

H. Duke Scott of Export Fi- 
nance said that the results of the 
first six months operations were 
“a poor showing”. 

Virtually all the business on 
the corporation’s books had been 
on the books of the chartered 
banks before the corporation’s 


conception, or covered non- 


| manufactured commodities such 


as grain. 
The exporters’ reply was two- 


| fold: 


@ It is too early to judge real 
success or failure. 
@ Under the present arrange- 


U. S, Cian F wail Firm 


Swings Production Here 


A U. S. processed and frozen 
food company plans to reverse 
the direction of some of its food 

trade with 
Canada. 
Seeman 


Broth -| 


ers Inc. — 
opening a 
frozen food 
and cold 
storage 
plant in 


Prince} 


Edward 


Island| 


this week 
expects 
export 
sea- 
and 
to 


to 

frozen 

food 
as broccoli 
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such vegetables 
the U. S. 
Also planned: 


@ A second plant soon in either | 


Montreal or Toronto. 


This unit also would develop} 
export trade to north central|;} 


vo. 
@ Exports to U. K. from Cana- 
dian operation. 

The company, which has an- 
nual sales of around $150 mil- 
lion in U. S. and Canada, now 
markets U. S.-packed foods in 


Cerebos Offer 


Successful 


Cerebos Ltd. London, Eng, 
through its subsidiary, Cerebos 
(Canada) Ltd., has acquired over 
98% of the outstanding shares of 
Canada Vinegars Ltd. 

Cerebos offered to pay $42.50 a 
share for the 92,000 outstanding 
shares of the Canadian firm (FP, 
May 20). 

Provisions of section 128 of the 
Companies Act of Canada will be 
invoked to acquire the remaining 
shares. 

Canada Vinegars will not issue 
any further public reports, 


al 
But,| blank cheque” and _ insists it | 
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ment, the banks refuse to dis- 
count the promissory notes in- 
volved and give a loan instead. 
|This, they complain, puts a} 
| small or medium sized exporter | 
into an overdraft situation! 
which can be “frightening”’. 


For the sort of profits to be! 
| made from exporting, they add- 
ed, many companies don’t want} 
to risk building an overdraft. ~| 

The exporters served notice! 
on Ottawa that it can expect) 
| frequent visits in the year ahead. | 
| They plan to step up pressure 
for better and simpler credit 
arrangements and will be push- 
ing, too, for a way to make ex- 
porting more commercially at- 
tractive. 


How successfully they can} 
| plead “special interests” in the| 
light of Hees’ remarks remains | 
to be seen. 


But one thing was clear after | 
this week’s meeting, the ex-| 
porters are convinced that with- 
out these changes the great Ca- 
nadian export drive stands little | 
chance of victory. 








“Sense of 
Destiny’ 


Here’s what A. G. S. Griffin, 
deputy chairman of the Dol- 
lar Sterling Trade Council, 
told the Purchasing Agents 
Association of Montreal this 
week: 


“It seems to me that what 
is really needed is nothing 
less than a new national pol- 
icy embracing all aspects of 
our economic life. 


“We are all ready for this 
— not only for the negative 
reason that we are in an eco- 
nomic trough, and have been 
for a number of years now, 
but for the more positive and 
inspiring reason that there 
exists in this country a newly 
developed, though still per- 
haps subterranean, sense of 
destiny — waiting to be ex- 
ploited.” 


Charge is APATHY... 


Here is an extract from 
what H. Duke Scott, of the | 
Export Finance Corp. of Can- | 
ada, told the Canadian Ex- 
porters Association meeting: | 


By H. DUKE SCOTT 


| What is the answer to the 
poor showing (in use made of 
| EFC) during the past six 
|months? I am, ef course, ad- | 
|dressing myself specifically to 
manufacturers of capital or 
semi-capital goods. 

Why is it that there has been | 
so little response to the facilities 
which are now at the disposal of 

|}exporters of such goods? 

This is not a rhetorical ques- | 
tion. I would just like to know. 

Could it possibly be that ex- 
port prices are out of line with 
world prices, or have our ex- 
porters not put enough thought 
and energy into establishing and | 

| developing markets abroad? 
During the last few months, I 
|have had opportunities of dis- 
cussing the financial setup of 
what might be considered 
|parallel organizations abroad, 
namely, the U.S., U.K. and! 
continental Europe and I can| 
| tell you this, that in my opinion, 
the cost of financing — in other 
words the actual cost of the 
money in Canada — does indeed | 
compare very favorably with} 
the cost of such loans in any 
important exporting country in 
the world, and by this I mean | 
the U.S., the U. K. and western | 
continental Europe. 

_Iam quite ready to admit that 
the actual cost of the money is 
only one element, and perhaps | 
not the most important one, in| 
your costs. But in view of the 
‘discussions over the last few) 


| 
| 








Canada under Snow Crop, Sea- 
brook Farms and Deerfield Ja-| 
bels, and handles packing for| 
| other brands. 
“We had to decide whether to 
withdraw from Canada or come}! 
in with an integrated full-scale | 
operation,” John B. Fowler, Jr.,| 
|Seeman board chairman, told 
| FP. 
| Two factors made the differ- 
lence: the discount on Canadian 
|funds and the Canadian poten- 
tial in frozen food consumption. 
Dollar ex-| 
change rate | 
has wiped 
out the 
profit mar-| 
gin on most 
items for 
U. S. exe 
porters to) 
Canada, he 
says. 
Fowler 
has named 
R. Douglas 
Maclver to 
be vice- 
pPresie 
dent and 


. 


MacIVER 





|general manager of Seeman 
Brothers (Canada). 
| Maclver is Quebec-born and} 
| has been with the Seeman sub- 
sidiary, Seabrook Farms (Can- 
ada) for some time. 
The $1 million plus P. E. I. 
plant will begin processing and 
freezing seafoods in February. 
This will be an export as well as 
domestic line. 
| Broccoli also looks like an ex- 
| port product since P, E. I. crops 
are good and may be produced} 
at lower than U. S. costs, Fowler | 
says. 
| Operating pattern for Cana- 
| dian plants: One company-own- 
ed research farm but bulk of 
supply would come from inde- 
pendent farmers working 
‘der contract. 








years, I must confess to con- 
siderable disappointment on the 
basis of the experience of the 
corporation during the first half 
year of its existence .. 


I think that the comment is 
justified that there is, among 
Canadian manufacturers’ of 
capital or semi-capital goods, 
considerable apathy which must 
be overcome if the aims of the 
country as forcibly expressed by 
the government through Mr. 
Hees, are to be realized. 


Generous proportions, 
fully-enclosed arms 
add to impressive ap- 
pearance of this exec- 
utive adjustable chair. 
(Model 1382) 


(1385) Armless executive chair 
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HN ake Your Dollar § 


(Worth More! 


| Just call us and order 
Canada Savings Bonds 


A. E. Ames & Co. 


Limited 
Business Established 1889 


Offices in principal Canadian cities, New York, 


HOUSING STANDARDS 

New “Canadian Housing Stand- 
ards” will be available Jan, 1/62 
from Division of Building Re- 
search, National Research Coun- 
cil, Ottawa, 
Mortgage & Housing Corp., Ot- 
tawa. Effective April 1/62, 
standards will be prescribed by 


and from Central | 


the | 


CMHC as the building require- | 


ments for housing, other 
apartment buildings, financed 
| under the National Housing Act. 
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(1381) Executive posture chair 
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(1342) Armless side chair with 
foam rubber seat and back 
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LIMITED 
Realty Investments 


Unmistakably 
New! 


Undeniably 


if Steelcase! 
These are some of the new Steelcase Flightline 
chairs — part of an unusually complete line of con- 
temporary office seating. There are adjustable 
executive swivel chairs, adjustable general office 
swivel chairs and side chairs—chairs with open 
arms, closed arms or no arms at all. Each has the 
smart square-cornered design that matches the new 
Steelcase 2200 line desks. Each comes in a wide 
selection of colorful new long-wearing fabrics and 
vinyls. And each provides day-long comfort and 
support efficient workers need. You can create any 
arrangement with the comforting knowledge that 
all units are complementary and that there is the 
right chair for every person, for every job. Cana- 
dian Steelcase Co., Ltd., Don Mills, Ontario. 


Just say the word and we'll send you 
a copy of our new full-color Fiightline 
chalr brochure. Address Dept, F. 


(1387) Secretarial posture chair 
—larger dimensions 


(1386) Clerical posture chalr 
with upholstered arm rests 
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(1345) Distinctive side chair with 
solid walnut arms 


(1375) Secretarial posture chair; 
curved seat, back rest 


STEELCASE 


Canadian Built for Canadian Business 


BELLEVILLE, ONT. 
O'Neil Sales Ltd 
115 Front St. 


CALGARY, ALTA. 

F. W. Clark Company 
909-15th St., S.W. 
EDMONTON, ALTA. 


Clark & Cardiff 
Business Interiors 
11145 -102nd Ave. 


FORT WILLIAM, ONT. 
Rutledge Stationery 
512 Victoria Avenve 


Grand 


Office 


in- 
un-} 


HAMILTON, ONT. 


The Centre 


LONDON, ONT. 

Hay Stationery Limited 

151 York St. 

Also Brantford ond 
Welland 


MONTREAL, QUE. 


Company of Canada 
Limited 

600 Lagauchetiere et 
Beaver Hall Hill 


LOOK 


MONTREAL, QUE. 
John C. Preston Ltd. 
1061 St. Alexander St. 
NIAGARA FALLS, ONT, 
Frontier Typewriter Co. 
681 Queen St. 


OAKVILLE, ONT. 

Kuhiman Strovbe Co., 
ltd. 

P.O, Box 358 


OTTAWA, ONT. 

John C. Preston Sales 
Ltd. 

37 Murrey $F. 


& Toy Limited 


Equipment 


FOR STEELCASE AT THESE LEADING DEALERS: 


VANCOUVER, B.C. 
Co-ordinated Business 
Interiors 
1219 West Georgia St. 
WINDSOR, ONT. 
Windsor Office Supply 
361 Pelissier Street 
WINNIPEG 2, MAN. 
General Stationery & 
Furniture (1961) Ltd, 
80 Lombard Ave. 
WINNIPEG, MAN. 
Willson Stationery Ce. 
222 McDermott Ave. 


3rd Ave. and 22nd St. 

SUDBURY, ONT. 

Muirhead Stationers Ltd. 

9 Elm St. 

TORONTO, ONT. 

Grand & Toy Ltd. 

8 Wellington St. W. 

Head Office, 

33 Green Belt Dr. 

Don Mills 

Alse at the Centre, 
Hamilton 

TORONTO, ONT. 

Prestige Office Interiors 

990 Bey 3. 


PETERBOROUGH, ONT. 
Peterborough Office 
Supply 
340 George St. N. 
REGINA, SASK. 
Commercial Printers 
Lid., Showroom 
1725 Hamilton St 
RIMOUSKI, QUEBEC 
Bellavance inc. 
120-a St-Germain, 
C.P.397 
SASKATOON, SASK. 
Hazen Stationery & 
Office Equipment 
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B.C; Firm Plans Plant 
To Produce Flake Board 


Keep an eye 
board—made from wood flakes 
and plastic bonding resins— 
that’s used by the building in-| 
dustry and cabinet manufactur- 
ers? 

A new company, Vancouver 
Specialty Boards Ltd., is plan- 
ning to set up a plant to pro-| 
duce flake board—a species of 
particle board—next to a cedar 
chip source at Brownsville 
Sawmills, Surrey, B.C. 

President J. E. Stonehouse 
says that the plant hopes to 
operate three shifts a day to) 
produce 10 million bd. ft. an-| 
nually of %-in. thick flake} 
board. 

The board size will be 5 ft. 
by 10 ft.—instead of the con-| 
ventional 4 ft. by 8 ft.—be- 
cause this size is less wasteful 
when being cut into smaller 
pieces. 

Powell River Co., before its 
amalgamation with MacMillan 
& Bloedel Ltd., made particle 
board, but went out of the 
business. 

The firm produced a single 
board, with one daily shift,} 
which was in close competition 
with. plywood. 

Vancouver Specialty, on the 


on particle, 


| Products Ltd., 


In Europe and in the U.S.| 


particle board has caus®t on at 
a faster rate than in Canada. 

Since the war, 66 firms have 
become established in the in- 
dustry in the U. S. 

In Canada, Abitibi Power & 
Paper Co., Toronto, is a large 
producer. 

“There’s a good steady de- 
mand, but the market has its 
ups and downs”, says a com- 
pany spokesman. 

“If times were more normal 
and if the plywood market were 
better perhaps particle board 
would be more in demand.” 

A $3 million plant at 
Sprague, in southeastern Man- 
itoba, will commence selling to 
the U. S. market soon. 

Another plant, 
New 
Ont., is in production. There 
are plants in Newfoundland and 
New Brunswick. 


Rexwood 


Flake board is used in furni-| 


ture and cabinet manufactur-| 
ing, and also for partitions in 
building construction. 

Because of its hardness, it is 
very good for school desktops— 
the surface cannot be defaced 
by initial-carvers. 

The board can _ be water-| 


| Wood pulp production has totaled 6.64 


Liskeard, | 


¥: 


million tons in the first 
seven months this year, 
an increase of 3.4% 
over same 1960 period. 
The rate of growth in 


TREND IN CANADIAN 
WOOD PULP PRODUCTION 


Thousand 
however, has slowed 


down from previous 
years. This year’s gain 
of 3.4% compares with 
annual increases of 
9.5% and 5.1% in 1959 
and 1960 respectively. 
Canadian automobile 
industry made 17,069 
cars in September vs. 
12,447 last year. Out- 


put of commercial ve- | 


hicles was lower. Pro- 
duction of cars in the 
first nine months this 
year was 8% lower 
than a year earlier 
and that of commer- 


1959... 1960 1961 


cial vehicles Was down 16%. 

Repurchases of Canadian securities from U. K. and overseas 
countries resulted in a net outward capital movement during 
August of $14.4 million. From January to July there was a 
monthly net inflow stemming from international transactions 
in Canadian securities, a total of $112 million. This was re- 
duced to $97.5 million by August’s outflow. 


output of wood pulp, | 
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‘On Taxation of Co-ops 
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New moves are under way to 
open up an old debate: taxation 
of co-operatives. 


@ A panel discussion on this 


contentious issue will be held at | 
the Canadian Tax Foundation’s | 


annual conference in Montreal, | 
| latter group reduces their cost of 


Nov. 20-22. 


@ Dr. R. Craig Mclvor, Profes- 
sor of Economics, McMaster 
University, Hamilton, is bring- 
ing up to date his Foundation- 
sponsored study Postwar Tax- 
ation of Canadian Co-operatives 
(Tax Paper No. 17, Dec./59). 


@ Canadian Chamber of Com- 
merce has made another policy 
stand, repeating, its belief in 
equitable taxation of al] busi- 


ness enterprises, regardless of 


| nature of ownership. 


Crux of the debate is that co- 
operatives often pay less than 
10% tax while ordinary corpo- 
rations are taxed around 50%. 

Some of the ordinary cor- 
porations, of course, are in direct 
competition with tax-favored 
co-operatives. 

Independent 
have been complaining for many 
years that this gives the co-op- 


| makes 


businessmen | 


a distinction between! 
“true” co-ops, which carry on 
their business at costs and with-| _ 
out profit, and those which in-| Underwriters and Dealers in 
cur risks of profit and loss, ac- 
quire assets and employ capital. | 


Chamber said taxation of this | 


Canadian Securities 


DoMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL, QUEBEC 


business “and they enjoy an wens 
fair competitive advantage} 
which tends to eliminate — and} 
has — their ordinary business 
competitors”, 

Chamber wants: Montreal Stock Exchange 


Canadian Stock Exchange 


| Members 


>» Co-ops’ patronage dividends 
allowed as an expense only| 
where they are paid out in cash 
within 12 months of end of! 
fiscal year to which dividend is| 
applicable. 


Investment Dealers Association of Canada 


private wire with 


DOMINICK & DOMINICK 


‘ ‘ 14 WALL STREET, NEW YORK, N.Y. 
p> Cancellation of the exemp- 


tion a 4 three years - Mambove 
y= med co-op, or the ; ‘ : . 

: newly. a P New York Stock Exchange 

same privilege extended to all | ; 

other newly-formed businesses. | American Stock Exchange 


Amendment of the Income 
Tax Act to provide for a rate of | 
5% of capital employed. The) 
Act provides that taxable in- | 
come of co-ops shall not be re- 
duced by patronage dividend 
deductions below an amount 
equal to 3% of capital employ- 
ed in the business. 


Toronto Stock Exchange 


proofed for external building} Cash income of farmers, when adjusted for seasonal factors, fell| eratives an unfair advantage. 
| 5.7% to $692 million in the second quarter from $734 million In the U. S., too, attention has 
. | in Jan.-March period. Gains in income from the sale of live- been focused again on the mat-| 
ee 


other hand, is going into a more 
diversified line. 


use. 








stock and dairy products were more than offset by smaller re- | ter. President Kennedy, earlier 
turns from field crops. ithis year, urged Congress to} 

Business failures are turning up again. After dropping below last | change the law so that co-oper- 
year for six weeks in August and beginning of September, the | atives pay a more equitable tax 
number of failures jumped in the week ended Sept. 28 to 49] on their earnings. 
from 34 in the previous week. In the first week of October, 
there were 50 business casualties compared with 43 a year ago. 

Steel ingot production of 553,456 tons was up 25% in September 
over a year ago but was lower than the output of 565,538 tons | 
in August. Pig iron production reached a peak of 441,577 tons, 
29% over last September. In the first nine months this year, 
output of steel ingots was up nearly 8% and pig iron 10% 
from same 1960 period. 

August shipments of asbestos from Canadian mines reached a 
1961 peak of 119,392 tons, 15.6°% higher than in August, 1960. 
Jan.-Aug. shipments, 729,013 tons; were 3.6% greater than last 
year. 


m= ANNOUNCEMENT 


OFFICE SPECIALTY EXECUTIVE 


These Bonds having been sold, this advertisement is published for record purposes only. 


But outlook for this plan is New Issue 


pretty bleak, according to U. S. 
reports. 


$500,000 


In Canada, the question is also 
a political hot potato — one that 
the politicians would probably 
| gladly duck. 

Here’s gist of the Canadian 
Chamber of Commerce stand: 


The Island Telephone Company, 
Limited 


It is concerned with taxation 
of profits earned by co-ops| 
which are in direct competition 
|with other forms of private 
|business. In this respect it 


Twenty-Year First Mortgage Bonds, 


Major Weekly Indicators Series ‘*E”’ 


Change from 

Pre- Month Year 

Latest Date vious ago ago 
or Week Ended Week % % 

Passenger car production . (Oct. 14) 5,861 5,642 +145 + 29.6 

Truck production . 14) 902 1,166 —24.8 26.0 | 
Bus. fail, 4-wk. moving av. (no.)(Oct. 5) 42.0 35.5 53.8 +11.1 
Steel ingot production (tons)(Oct. 7) 126,085 129,75: 17.2 +13.8 

| Index of production? oe 132 13: +-17.9 

T.S.E. industrial index ..........(Oct.17) 595.46 599.13 — 1.1 +22.9 
Yield 114 stocks ................(Oct. 16) 4.16% 416% -05 —13.0 


| Chartered Banks 

Personal saving$ . 
Loans outstand. 
NHA mtge. hlidgs. 


(U.S. cents av.)(Oct.17) 97.087 97.087 


osecsecsceces (HEPt30) *96,800 78,378 
soccceceee. (ept. 30) *59,367 48,014 
scoccccccee (Sept. 30) *37,533 30,364 
cweccecegs tmeptsen) * 1,533 1,336 
ssovcece. (Sept. 30) *13,668 11,102 
Base metals eoes (Sept. 30) * 1,109 720 
Lumber, timber, plywood ..,.(Sept. 30) * 5,641 4,473 
Padaane Sew ..- (Sept. 30) * 1,111 933 


Bank of Canada holdings of 
Securities ($ millions) (Oct. 11) 
Short-term govt. . ($ millions) (Oct. 11) 747 749 
Long-term govt. ($ millions) (Oct.11) 2,045 2,054 {- 
Other securities ($ millions) (Oct. 11) 25 25 ; 


Dated October 2, 1961 To mature October 2, 1981 


R. S. WILLMOT 





INDUSTRIAL RE-MODELLING 


Automation, Architectural planning, 
Alterations, painting, millwright 
IRCA CO. LTD. 

CR. 1-2241 
| 6879 ST. LAWRENCE BLVD., MONTREAL 


5.6 | 


DAVID LAKIE 


The appointment of David Lokie as Vice-President of Marketing and R. S. Willmot 
os Vice-President of Manufacturing are announced by D. G. Willmot, President of 
The Office Specialty Manufacturing Co. Limited. 

Mr. lokie brings an extensive soles and advertising background to his newly 
creolted position. Mr. Lakie received his M.B.A. degree from Harvard Graduate School | 
of Business Administration and was formerly a vice-president and director of McKim 
Advertising Limited. 

Mr. Willmot. most recently works manager of Office Specialty’s parent company, | 
The Anthes-Imperial Co Limited, St. Catharines, will direct all engineering ond | 
manufacturing operations at Newmarket and Holland Landing, Ontario, He is a | 
graduate of the University of Toronto and holds a B.Sc. degree in mechanical | ——_-———— 
engineering. | Cdn. dollar .... 

These appointments are part of a planned programme of development designed 


an the Company towards broader and more comprehensive customer service. | 


Royal Securities Corporation Limited 





095 4 
113 6.4 | 
-04 —23 

+01 —49 

—136 — 84 

~}64 —J13 

ER a Se 

—18.3 16.0 
Tm BD 
+ 3.0 + 33.$ 

—185 — 6? 

—13.5 5.3 


7,714 
6,629 
955 


7,657 
6,548 
955 


($ millions) (Oct. 4) 
($ millions)(Oct. 4) 
($ millions) (Oct. 4) 


Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel mfg. 
Ores, concentrates 


~ How xerographic 
master-making equipment 
can make your own 
duplicating department 
pay off 


0.6 
— 3.6 
19 


5.4 
—17.1 
$15.5 
+ 78.6 


2,897 2,907 


Department Store Sales 

“ change from year earlier .. (Sept. 30) 2.5 +41 18.6 
| }Based on average weekly production in 1957-59 of 98,108 tons 
| *Nine day end-of-month period. 


Facts by the Month 


11.0 | 
100, 


Change From 

One Year 
Month Aro 

Previous ‘ % 
178.8 
160.7 
163.8 


Latest Month 
July 167.2 
July 149.0 
July i 
July 
July 
July 
July 


WHAT WE PRODUCE— 


In all Industries (Index) 

In factories (Index) . srccesneees 
Total nondurable goods (Index) 

Food & bev. 

Textiles 

Clothing ee 
SEES DEOGUCES 60h so cv coscevccesuace 


—AwWUVewe 


Senso ue 


| 


wae 
wee 


July 
July 
July 


Total durable goods (Index) .., 
Iron and steel products ........ 
Primary iron & steel ........:.. 


From Mines (Index) . 


Dr vo 
Dam 


tw 


with remarkable savings in time and money, and without capital investment 


July 
July 
July 
July 


| totamIe 
nS>ouw 
Soo—- 
oaa- 


tives that enables you to reproduce any original 
—even halftones, photographs, or solid areas. 
No darkroom is needed. 


Hundreds of business firms now find it profitable 
to set up their own offset duplicating depart- 
ments. For example: 





~From farms 

Cattle deliveries (000) . 

Hogs graded (000) sceceseces 
Grain mill products (Index) .... 


June 
June 
July 





From sea 
eEast Coast catch ($000) se eereeenere 
eWest Coast catch ($000) ....cccseccsees 


Aug 
Aug 


You have no capital investment. Xcrographic 
master-making equipment can be installed at a 
modest monthly rental, cancellable on 15 days’ 
notice, for any reason whatever. 

You'll save the rental charge many times over 
in reduced paperwork duplicating costs. Even if 
your volume is low, you'll find it pays to install 
xerographic equipment because of our unique 
Pay-As-You-Copy rental plan, 

Companies now maintaining their own offset 
duplicating departments (and this includes 
many of America’s most progressive companies, 
large and small) enjoy other benefits in addition 
to the substantial savings. Better control of work, 
faster reproduction, and—because offset paper 
masters are prepared on xerographic master- 
making equipment—finer quality of end product. 

Why not let our representative conduct a free 
feasibility study on the application of xcrographic 
equipment to your paperwork duplicating prob- 
lems, Write today and we'll see that he calls 
you for an appointment. No obligation, of course. 


XEROX 


OF CANADA LIMITED 


A national refiner is saving $1,500 a 
month, an airline $1,000. A small insur- 
ance company is ahead $6,000 a year, 
a steel firm $250,000. An instrument 
manufacturer is saving $700 a month, 
an aeronautics firm $82,000 a year. 


14,007 
From forests 
Newsprint (000 tons) . - 
U. S, publishers’ stocks (days) 
ta cas 
In powerhouses 
eElectricity (million kwh.) 


Aug 555 
Aug 
Aug. 


Aug. 8,829 8,640 


WHAT WE SELL 
Retail sales ($ millions) ....... 
eDept. store sales ‘$ millions) ., 
Wholesale sales ($ millions: 
Mfrs. outstg. orders ($ millions) . 
Pass. car sales (units) ... 


1,486 
99.5 
837 
1,978 
45,742 


July 
Aug 
July 
July 
July 


1,376 
123.3 
719 
1,955 
45,288 


What accounts for such substantial savings in 
do-it-yourself paperwork duplicating? The ap- 
plication of xerography—the clean, fast, dry, 
electrostatic copying process—to the preparation 
of offset paper masters. 


WHAT'S ON HAND 
Mfrs. inventories ($ millions) 
Dept. store stock les ratio 


July 4,198 
Aug. 2.7 





| SPENDING, SAVING POWER— 
Labor income ($ millions) 


oevear July 
Dividend payts. (Index) (Ann. rate) 


Sept. 





JOBS— 
Persons with jobs (000) 
Jobless seeking Work (000) .. 
Do. (‘ of labor force) 


Aus 
You get longer runs from each master with 
xerographic master-making equipment, and you 


can use any master material. So there’s a sub- 


CONSTRUCTION— 
Contract awards ($ millions) ,. 287 
es 
| FOREIGN TRADE— 
Seen GE MEER, 5) occcnsctessecse 
Imports ($ millions) .... 
MONEY— 
Money supply ($ millions)* 
eCheques cashed ($ millions) ... 
Life insurance sales ($ millions) 
eNotice deposits ($ millions) 5 Aug. 8,645 
Current public loans ($ millions) July 6,531 


530 
466 


July 


July stantial saving not only in dollars, but in time. 


seen eeeawenes 


EMPLOYERS’ 
ASSURANCE 


July 14,016 
Sept. 24,477 
Aug 484 


You get high quality masters that give you 
hundreds—even thousands—of sharp, clear run- 

*Tota!l deposits ss Go 6c da 4 ts, iess fi ae aw ° > . ITE. 17 
| eanstgta! deposits, less Govt. of Canada deposits, less float off copies—cenlarged, reduced, or size to-size. 
: ce Moreover, a new improved xerographic plate 


129.1 
235.3 


8,527 ; 
6,479 + 2.3 
plus notes i 


PRICES 
Consumer prices (Index) 
Wholesale prices (Index) . 


Sept. provides an inexpensive substitute for film nega- 
STRATEGIC MATERIALS—Production and Supply— 
Latest 
Munth 
Sept, 553.5 
July 20.5 
Jul 7.9 
Apr 399.0 
TT Ju a4 
inchided sic in 


tsé (000 tons? 
0 tons) 

r (000 tons) 
Lumber exports «millions fom) 
sumber ‘millicns fbm: 
éIngots anis «vious series 


aStee n 
Nic':e 


ri ‘ 


XEROX OF CANADA LIMITED (formerly 
Haloid Xerox of Canada Limited), Dept. 
29, 20 Mobile Drive, Toronto 16. 


June 
eNew item this we 
index based produc... nt 

price index 1949 . 100. wholesale price index 1935-39 - i00 

— 


' 
"Date of issue for your file, The Financial Post, Oct, 21, 1961. / | 
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(CONTINUED FROM P. 1) 


Only in the Maritimes are few- 


Now’s Time to Throw! 
| Consumer Sales Pitch 


22%, still up from 19% last 


the 4.1% would-be house buy-|&" C4! purchases planned than! September. 


ers last September. More of 
these are in the lower income 
groups and considerably fewer 


were interested in new houses. | 


In the present survey some 51% 
intended to buy an older house 
but three months ago and a year 
ago, just over 36% were think- 
ing of an older house. 

At no time since the survey 
was siarted has such a large 
percentage, 11.7%, reported that 
jobs are plentiful, or so few, 
44°, that jobs are hard to get. 
(See accompanying chart.) This 
confidence was more general in 
the upper and middle income 
groups. 

When asked about prospects 
for jobs in the next six months, 
there was the expected drop in 
the number of favorable replies 
but, compared with a year ago, 
a few more expected that there 
would be more employment op- 
portunities. Most of those in- 
terviewed expected little change 
from present levels. 

In an economy as influenced 
by seasonal factors as is Can- 
ada’s the fact that so many 
could foresee little change in the 
number of jobs available shows 
a fair degree of confidence over 
the next few months. This opti- 
mism was more evident in the 
industria] areas, and among the 
middle and sales and 
clerical people. 

Car sales should improve over 
last year. Of the consumers in- 
terviewed in the current survey, 
9.4°, reported they intend to 
buy a car in the next six months. 


class 


Last May, 11.1% intended to do| repair or remodeling. By 
go and a year ago only 8.3%.' tember, 


Crown 


? 
? 
2 
@ 
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— IMPORTANT - 
ANNOUNCEMENT! 


a z j a 

| Jan. 1 te Sept. 30: 1960 

$ $ 
| Canada direct and | 
| guaranteed* 775,000,000 1,019,000,000 | 

\ | 
| "avoble ‘ 
- im e OW | — 

= Canoda short-term 


Alitalia’s completely revised air freight tariff is now | 
in effect. Call any Alitalia office or freight forwarder 


last September. 

The greatest improvement in 
car saies will be to the higher | 
income groups. Farmers, civil | 
servants, and those in service} 
indusiries showed less interest 
in car buying than those in busi-| 
ness, professional, sales and 
clerical positions. With higher 
wages in manufacturing, more 
persons in the labor greup ex- 
pressed their intention of buying 
a car, 

The highest percentage in 
any survey, some 49% of po- 
tential car buyers, were plan- 
ning on a new car. This com- 
pared with 45% in May, 33% 
last November at the beginning 
of the winter recession, and 
41% last September. 

However more of these cars 
will be small or compacts. Since 
the May survey, the number of 
consumers intending to buy a 
standard model car has dropped, 
and at 60° is the lowest in any} 
survey except that in February, 
near the low point of the reces- 
sion, when only 46% of the 
prospective buyers were think- 
ing of standard models. More 
consumers in the present survey 
were undecided as to small or 
standard cars. 

Car dealers may, therefore, 
look for better sales of the small 
and compact models and little 
change over a year ago in sales 
of standard models. 

With the end of the summer, 
interest in home imvrovements 
eases off. In May, 26% of the 


More of the repair jobs will be 
of a minor nature; those expect- 
ing to spend more than $50 on 
improvements declined slightly 
from@the 84%-85% in the two 
eatlier surveys to 79% at the 
present time. 

Little change may be expect- 
ed in sales of furniture and floor 
coverings. Compared with three 
months ago, there has been a 
slight drop in furniture and rug 
buying intentions. Some _ in- 
crease in purchase of home 
furnishings may be expected by 
middle income groups, but few- 
er by those of upper and lower 
income ranges. 

Appliances are not likely to 
move more quickly in the com- 
ing months unless some of the 
uncertain purchasers receive a 
further nudge of encouragement. 
In all categories of major appli- 
ances consumer buying inten- 
tions are lower than in the 
previous survey and in most 
cases substantially below a year 
ago. 

The expected expansion of 
consumer credit, which has been 
declining this year so far, is 
therefore likely to be on the 
modest side in the coming 
months. It will be supported 
mainly by the upswing in auto- 
mobile sales and by continuing 
higher purchases of 
non-durables. 

When asked how their family 
was faring financially and what 
was the outlook for the next 
few months, more felt that they 
were better off, but the major- 


consumer 


Managers of all types 
of Real Estate 


Toronto « Montreal « Brantford * London « Windsor 
Winnipeg « Calgary « Vancouver 


persons surveyed intended some 
Sep- 
had dropped to 


ity reported that there had been 
very little change in their finan- 
cial position, and could foresee 
little prospect of change in the 

Fewer expect 


this 


than they are now. 


todteeoteoe Peteeteoere next few months. 
” oe to be worse off, or better off, 


Bond Issues Up 
12% in September 


| Canadian goverament, provin- 
cial, municipal and corporation 
public bond financing in Sept./61 | 
was $363.7 million, up 12% from 
| $324.6 million in same month 1960, 
Wood, Gundy & Co. reports. 
Provincial direct and guaran- 
teed bonds accounted for almost 
-| all of the rise coming up sharply 
from $15 million last September 
to $124.3 million last month, Gov- 
ernment of Canada bonds drop- 
ped 30% to $175 million. 

Nine-month corporation bond | 
totals were 20% below year ago | 
levels. 

Bond financing for the first nine 
months of 1961 was down 3.7% to 
$2,282.4 million from $2,370.9 mil- 
lion over the like period in 1960. 

| Here is a breakdown of issues 

| for first nine months of 1961 and 
| 1960: 
| 
| 


Trust 





1961 


Provincial direct and 
gucranteed” 

Ontorie municipal 

Quebec and Maritime 
municipel 


501,092,000 


819,509,331 
148,784,462 | 


122,116,932 
155,342,750 182,646,700 
Western 
cipal 
| Corporation 
Total 


22,271,358 33,932,364 | 
. 388,125,000 485,490,000 | 
2,282,365,371 2,370,945,526 
Canadian 
2,172,463,371 2,150,222,526 
in ULS j 
109,902,000 220,723,000 


mun 


Payable in 
funds 


obligationst 900,000,000 4,974,000,000 


| Provincial short-term 
obligationst 


12,000,000 10,000,000 | 


| 
Over twe years in term 


to learn how these new low rates may be of benefit {| _ 


to you. 


Rates from Montreal, Boston 
and New York to Europe are as low as— 


New rates apply to both Alitalia's jet cargo flights and DC-7F 
all-cargo flights. 


;} more money. | 
| The Wall Street Journal is the 
|complete business DAILY. Has 
Pe |largest staff of writers on busi- 


For complete information on new rates, contact an expert—your 
Freight Forwarder or your nearest Alitalia Alrfreight Office. 


Montreal, 2055 Pes! Street 
Calgary, 1160 Elveden House 


Vancouver, 1030 W. Georsia Street 


| 
| 
tUnder two years in term 
| 


(Advertisement) 


The Luckiest $7 
| | Ever Spent 


| By a Wall Street Journal | 
Subscriber 


Not long ago I picked up my first 
|copy of The Wall Street Journal. | 
iI expected dull reading. Imagine 
|}my surprise when I found some 
lof the best articles I'd ever read! 

I sent for a Trial Subscription. | 

For the first time in my life I 
|began to understand why some 
}men get ahead while others stay 
| behind. I read about new inven- 
}tions, new industries and new 
|ways of doing business that are 
| helping ambitious men earn in- 
creased income, Also I got ideas 
on what to do to reduce living | 
}expenses and taxes. My Trial 
Subscription to The Journal cost | 
|me $7. It was the luckiest $7 I 
ever spent. It has put me hun-/| 
dreds of dollars ahead already. | 

This story is typical. The Jour- | 
nal is a wonderful aid to salaried 


PER LB. 


| 


|men making $7,500 to $30,000 a/ 
year. It is valuable to owners of | 


As far as cargo goes... 


Alitalia goes all the way! can be of 


businesses, It 
benefit to 


want 


small 
priceless 


young men who to earn 


|ness and finance. The only busi- 
Iness paper served by all three 
big press associations. It costs $24 
ja year, but you can get a Trial 
Subscription of three months for 
$7. Just tear out this ad and at- 
tach check for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 
'St., New York 4, N.Y. 


AIRLINES 


Torente, 65 Yonge S*reet 
Winnipeg, 428 Portage Avenue 


CFF 10-21 


ambitious | 


44 Broad 


The Ontario Supreme Court 
will be asked to decide whether 
the word “canteen” is a -trade- 
mark entitled to protection or a 
descriptive word in the public 
domain, 

This is the crux of an action 
being brought by Automatic 
Canteen Co, of America against 
Canteen Services Ltd., a Cana- 
dian firm incorporated in 1948. 

The case is to be “spoken to” 
next week and it may be heard 
by the courts within two weeks 
after that. 

The U.S. company is demand- 
ing that Canteen Services drop 
the word “canteen” from its 
name. 

In its defence, Canteen Serv- 
ices is claiming that it uses the 
word to describe its business and 
that it is not entitled to trade- 
mark protection. 

Both companies operate in 
the automatic vending field. 

Canteen Services President 
Keith Copping says the firm will 
press for a ruling that the word 
is in the public domain “so the 
air will be cleared.” 


FIAT PICKS MUTER 

Advertising in Canada for Fiat 
of Italy SPA will be handled by 
Muter, Culiner, Frankfurter & 
Gould Ltd., Toronto, it is an- 
nounced by W. Ornstein, distribu- 
tor of Fiat cars in Eastern Can- 
ada 


jcentre to 


MONTREAL (Staff) — So- 
beys Stores Lid. is opening a 
new supermarket in downtown 
Saint John, N.B., this month 
and another across the harbor 
in West Saint John. Both will 
open on the same day. 


Company is presently enlarg- 
ing its head office facilities at 
Stellarton, N.S. Construction of 
additional warehouse space is 
contemplated immediately com- 
pany spokesman told FP. 

William M. Sobey, president, 


‘Eaton Enters 


” . . 
Gas Retailing 

T. Eaton Co. is entering gaso- 
line retailing with an automotive 
be built south of its 
College St. store in Toronto, it 
was announced this week. 

The centre will be open early 
in 1962. 

Eaton’s will feature the sale 
and installation of automotive 
products including tires, batteries, 
mufflers, shock absorbers, radios 
and accessories. 

Plans call for 12 service bays, 
10 gasoline pumps and a 2,000,- 
sq. ft. salesroom for automotive 
products. 

Company says both British 
American Oil Co. and Eaton 
credit facilities will be available 
for gasoline, accessories and 
service, 


Is ‘Canteen’ |Sobeys Stores Will Open So 
Public Word? ‘Two Supermarkets Same Day A"Stock Quotation: 


says company’s merchandising 
and buying division has recent- 
ly been reorganized. Frank 
Hickey, Montreal, has been} 
named manager of the newly 
established non - foods depart- 
ment. 

“All non-foods operations will} 
be consolidated in this new de-| 
partment,” Sobey says. “Hickey | 
will direct the planned expan-| 
sion of our activities in the 
non-foods field.” 

Company recently opened its 
completely remodeled and en- 
larged store in Chatham, N.B. 
A number of building lots have 
been purchased and acquisition 
of others is planned “so that the 
present rate of development can 
be continued,” Sobey says. 


: J 


FRASER 
DEACON 


Cc. uu. 


Estate Planning 
Business Insurance @ Estate Taxotion 


330 UNIVERSITY AVENUE 
Teronto 1 — EM. 8-7432 
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updated by TILDEN rent-a-car 


Wha 


The fool multitude that choose by show. 
—WILLIAM SHAKESPEARE (1864-1610) 


| The multitude. of TILDEN customers win, place and show, when 


they GO TILDEN. They win a position ahead of the crowd when 


they place their reservation for a spanking new Chevrolet or Pontiac 


to show up at the airport. TILDEN is the only CANADIAN name in 


world-wide car rentals. 
* 


This is a perfectly workable record control system 


It works because the right information is in it. 


And you can get to it in an instant. 


That’s the point: a good records system depends on what 


you put into it. And how you do it. 


The kind of box you keep it in doesn’t matter. 
Remington Rand Kardex® Systems are not just collections 
of cabinets. They are individually designed to give you better 


control of business situations. 


Here are a few examples of what a good system can do: It 
can cut accounting time in half. It can make one record do the 


| 


work of ten. It can make two cabinets do the work of a dozen. 
It can tell you what’s happening, what isn’t happening, and 
when. 

What does it cost to have a professional records expert 
prepare this kind of system for you? 

Nothing. It’s part of what we do. 

The heart of the Kardex system we create for you would 
work just as well in a wooden crate as in its own cabinet. 

But if you insist, we'll let you buy the cabinet, too. 


FOR FURTHER INFORMATION, CONTACT YOUR LOCAL REMINGTON RAND OFFICE OR WRITE TO REMINGTON RAND LIMITED, 984 BAY STREET, TORONTO 
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The Northern Venture and the | 
Wheat King, two ships oper- 
ated by a subsidiary of Upper 
Lakes Shipping Co., Toronto, | 
are manned by crews recruited 
by Sheehan. The ships are op- | 


CBRT, told FP the CLC might |’ 
lask his union to transfer its | 
| seafaring members to the CMU. | 

“This will be done if and 
when the new union makes good 
headway in recruiting mem- 
| bers,”” Smith said. 

Even with the power and 


;}money of the CLC behind the 


| 


SMITH 


CBRT head says, “We'll hand 
over members to new union.” 
erated under a union agreement 
with the CBRT. 

This week, William Smith, 
president of the 35,000-member | 


What 
every husband 
should 
, Know 


Isn't it important that you know just how 
your personal life insurance ties in with your 
group insurance, your company pension plans, 


and Old-Age Security? 
You can review your 


obtain expert advice and guidance by talking to 
your local representative of The Excelsior Life 
about a “Blueprint for Security”. He is trained 
to help you discover your potential retirement 
income, your provision for emergency funds, 


CMU, the Montreal-based SIU 
is expected to be a hard and 
tough foe. Banks is no stranger 
to a fight. © 

Banks, too, holds a mutual as- 
sistance pact with the Interna- 
tional Brotherhood of Seen 
ters, led by Hoffa, also ousted | 
last year from the CLC. 

Both Teamsters and SIU were 
blackballed by the 1,150,000- 
member CLC for raiding affili- 
ates of the central labor body. 


Then last month the CLC set | 
up a 10-member “vigilante” 
committee to watch any Banks- | 
Hoffa moves, to find ways to 
win the expelled members back | 
into the CLC fold, or to give 
other unions the go-ahead to 
invade Teamsters and SIU. 


CLC’s top brass, including 
President Claude Jodoin, are on | 
the committee. 

CBRT chipped a group of Ca- 


nadian seamen from the SIU 
block this summer when it sign- 


| FORMER BU DDIES: Banks 


union, CMU, set up by 


* 

ed the crews of Northern Ven- 

| ture and Wheat King. 
ltroubles — beatings of crew 
lays because the ships couldn’t 
get loaded and unloaded. 

(Island Shipping Ltd., sub- 

sidiary of Upper Lakes Ship- 
ping, is suing the SIU for $764,- 
422 damages because of trouble 
j}aboard the Wheat King. Com- 


against 23 crew members who 
went on strike at Quebec City.) 
| At the end of September, the 
Canada Labor Relations Board 
granted the application made by 
CBRT for certification as the 
bargaining agent for employees 
aboard the two ships. SIU has 
j}applied to test the validity of 
this order in the Supreme Court 
| of Ontario. 

However, the main 
| shapes up elsewhere. 
| CMU will be out to recruit 
| members from the employees of 
|major shipping companies be- 
| fore winter freeze-up, and union 
| officials say the organizing work 





present insurance and 


for safeguarding your mortgage, for adequate | will go on through the winter 


income to your wife and family in the event cf 


your unexpected death. 


Because your Excelsior Life man is a family 
man like yourself, with similar problems and I" 
pleasures, he can understand your needs. Like 
you, he is earning his own living, feeding and 
clothing a family, buying a car, providing house- 
hold equipment, educating his children. He’s a 
good man to know~as a neighbour, good citizen 
and businessman and can help you find happier 
living with your own “Blueprint for Security”, 


4 EXCELSIOR LIFE 
Company 


Srasarance 


Branch Offices in principal cities from 


; and into next spring. 

These companies will be ne- 
|gotiating new labor contracts 
| with SIU in December. 

“Robert Scott Misener, presi- 
| dent and general manager, Scott 
|Misener Steamships Ltd., Port 
| Colborne, Ont., seems to sum up 
| the position of ship owners: 

| “At the present time, there’s 
|no indication that there’s any- 
| body else for us to deal with 
| than the SIU.” 


| Some ship owners say, in pub- 


The ~ships later were hit by | 


members, gun fights, sailing de- | 


pany also filed a $17,250 suit | 


—October 21, 1961 





War Cooking 


| shall be no violence on this wa- 
terfront.” 
Anyway, he claims, the CMU | 


‘| drive for membership will be a| 


| “dismal failure, based on past | 
performance”’. 

This doesn’t mean that Banks | 
isn’t concerned about the strong | 


_| challenge to his leadership of | 


. 


“3 


(left) and Michael Sheehan, 


| back when they worked together. Sheehan now heads new 


the CLC to fight Banks. 


| Banks—in spite of his tactics— 
has given inland freighters 10 
years of what they call “labor 
| stability’. 

“Thus,” said one ship owner, 
“we have been sure of firm sail- 
ing dates and firm rates.” 

But other ship owners say 

| that the price they pay for this 
relative peace may be too high, 
in the long run. 


Banks, for his part, believes 
| hé’ll have no trouble signing up 
all the major shipping com- 
panies to new labor contracts. 
“Our union,” he says, “is what 
the waterfront needs. 


+ “And let’s get one thing 
straight,’ he says. “I have is- 
sued express orders that there 


battle | 


| lic, that the waterfront fight is | 


strictly a jurisdictional one, but 
| there’s a stronger feeling under- 
|lining the attitude of 


| the Great Lakes. 


Coast to Coast in Canada Some ship owners privately 


| say they want to see Banks, and | 


his SIU, out of the picture. 


many | 
| shipping companies operating on 


| SIU — and its very survival. 

“We treat our members right. | 
We have $5 million of proper- | 

| ties in Vancouver, Fort William, 
| Thorold, Toronto, Montreal, | 
| Quebec City and Halifax. 

“Our members have every 
facility for their convenience | 
and comfort. They have a big| 
welfare fund,” says Banks 

His bitter labor opponents, | 
and at least one ship owner, | 
| charge that SIU members pay a | 
| high price for “conveniences.and | 
comforts”, 

Candidates for membership in 
| SIU this year must pay an “as- 
| sessment fee” of $240, to be paid 
over a period of months, plus 
| dues of $4 a month. 

After 18 months’ probation, 
| they pay another fee of $100, | 
|plus the regular $4 monthly | 
| dues. 

Then this year paid-up mem- 
| bers have been called upon for 

two special assessments of $10 
each, 

CMU charges candidates $5 to | 
join. Monthly dues are $5. 

Banks claims there’s no com- 
parison between what members 
in the two unions get. 

“Our paid-up members 
full rights and privileges, 
in a club, and they pay the| 
opening assessment to buy 
themselves into a share of all | 
the vast SIU assets,” he says. 


get 
like | 


ANNOUNCEMENT EE 


The Mercantile and General 
Reinsurance Company 
of Canada Limited 


Mr. G. M, Huycke, Q.C., Chairman of 
The Mercantile and General Reinsurance 
Company of Canada Limited, regrets to 
announce that for reasons of health, Mr. 
E. Boxall has resigned his appointments 
of Managing Director and Chief Agent 
of the Company with effect from 31st 
December, 1961. 


Tey kind of Farmer reads The Country Guide? 


ki 


He’s a fifth generation farmer. But the bustling mixed farm Fred runs 
would make his ancestors blink in surprise. At his Homelands Farm 
in Oxford, Ont., the milk cheque alone amounts to $30,000. Add in 
cattle and hog sales, canned vegetables and wheat, and you have 

an enterprise grossing $70,000 a year. And every year Fred plows 
back up to $10,000 in new machinery and buildings: a big 
volume farmer must also be a big investor. But most of all . . 
kind of business farming calls for new ideas and modern 
agricultural information. “That's where The Country Guide helps,” 
Fred says. “I wouldn’t miss an issue.” 
across Canada feel the same way. 
in your big farm market. 


. this 


Most successful farmers 
The Guide means business 


The GUIDE sells the BIG Farm Market! 


ONLY NON-STOP SERVICE TORONTOTO 


However, they point out that | 


AMERICAN GROWTH FUND 


4 YEAR PERFORMANCE RECORD 


NET GAIN IN PER SHARE VALUE—JUNE 30 


CANADIAN STOCKS (average Tor./mert. industria! Indexes) 
AMERICAN STOCKS :c0w-Jones industriat Average) 


TO JUNE 30 


+ 18.5% 
+ 35.9% 


195 136° 


AMERICAN GROWTH FUND 


American Growth Fund is a CANADIAN Mutual Fund investing in the 
dynamic “Growth through Research” industries of the United States 


DIVIDENDS ELIGIBLE FOR 20% INCOME TAX CREDIT 


ASK FOR 
DESCRIPTIVE 
BOOKLETS 
AND 
PROSPECTUS 


Cali or Send 
this 
Coupen 


Offices in 
TORONTO 
REGINA 


TO: A.G.F. MANAGEMENT LIMITED 
360 Bay Street, Toronto, Ontario Telephone EM, 3-1303 


Gentiemen: 
Please send literature and prospectus on American Growth 
Fund. it is understood there is no obligation. 
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ADDRESS.. 
CITY OR TOWN 


MONTREAL . 
EDMONTON ~ 


anm PROV. 


WINNIPEG 
VANCOUVER 


HAMILTON . 
CALGARY 


FLORIDA 


2 HOURS - 35 MINUTES 


filled vacation in 


114 


NASSAU 


JAMAICA 


BERMUDA Only 





*ANTIGUA Only 


BARBADOS Only $199 17-day Economy excursion return 


Only 


Florida .. . 


Starting Oct. 30, from Toronto, you can fly smooth, 
Rolls-Royce powered TCA jets direct to a sun and fun 
enjoy the luxury of 
Economy service or First Class without changing planes 
or pausing on your way — and without any jet surcharge. 


Toronto-Tampa Economy Return. 
Convenient connections to Miami. 


COMING THIS WINTER 
TCA DC-8 GIANT JETS TO 


Only $110 17-day Economy excursion return 


$168 17-day Economy excursion return 


$99 10-day Economy excursion return 
Oct. 31 — Mar. 16 


$153 17-day Economy excursion return 


TRINIDAD Only $229 17-day Economy excursion return 


“regular propeller service 


YOUR TRAVEL AGENT CAN ARRANGE IT ALL. 
Ask about TCA First Class Excursion Fares, too. 


See your Travel Agent or call TCA WA. 85-2811 


TRANS-CANADA AIR LINES (@) AIR CANADA 
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, (CONTINUED FROM P. 1) 
that solid advances are normial in the early stages of an upswing. 
“If it is still to6 early to worry about the ultimate end of the 
expansion, it is also too early to look for a major boom,” he says. 


Beckett's longer range forecasts point to a very significant rate 
of expansion in the Canadian economy in the next decade. 


By 1970 GNP of $53 billion in constant 1957 dollars is the 
forecast. In terms of real goods and services this is a 50% gain 
over 1960 — and an average real growth rate of better than 
4% each year. This means getting back to the growth rate 
a by the Gordon Commission, but not nearly achieved so 
ar. 


The expansion will be slower in the first five years. But it 
will gain momentum as the high postwar birth rate turns into a 
high rate of marriages and family formation. 


* * * 


The short range aspects of these forecasts of good times ahead | sary, 


are confirmed by some of the findings of the latest survey of the 
Canadian Association of Purchasing Agents. 

In only 9% of the companies surveyed were new orders down 
from their August level. 

In about one third of the firms, production and employment 


in September were higher than a month ago while only one firm 
in eight reported a drop in production levels or in employment. 


Although inventories have shown little change so far this year, 
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Issuing Stock — 
‘For Cdn. Fina | 


MONTREAL (Staff)—Share- 
holders of Canadian Petrofina 
Ltd. will meet here next week 
to approve increase in number | 
of authorized 6% participating | 
preferred shares ($10 par val- 
|ue) from eight million to 10 
million. 

Increase is required to com- 
plete transaction by - which! 
Canadian Petrofina will pur- | 
chase al] outstanding shares of | 
Canadian Fina Oil Ltd., Cal-) 
from Petrofina S.A. of 
Brussels. Payment is being made 
by issue of 1.7 million of the 
Canadian Petrofina preferred 
shares. 

Based on recent market price 
|of $13 for the preferred, this 
places a value of $22.1 million 
on the transaction. 


Following acquisition, Ca- 


some tightening in the supply situation is expected to develop.| nadian Fina Oil will operate as| 


Some 38% of those interviewed expect an inventory buildup 
during the next six months, 43% see little change in their in- 
ventory holdings while only 19% of the companies expect to 
reduce them. 


* * * 


Still another survey — this one of consumers — indicates 
that these favorable predictions have not yet reached the con- 
sumer level to the point that he is planning to spend this expected 
advance in real income. 


The findings of the survey of consumer buying intentions 
made by Gruneau Research for Maclean-Hunter in September 
follow a pattern very similar to those of a survey in the U. S. 
by the University of Michigan in August. 

Both noted a decided improvement in consumer confidence. 
In both studies, more of the people interviewed thought that 
conditions today for buying a major item, such as a house, car 
or home furnishings, were more attractive than in recent months. 

But their stated intentions to buy showed much less of an 
improvement. 

The gain in confidence in Canada was perhaps less than in the 
U.S. For example, in the U. S. a slightly higher percentage were 
thinking of buying a house than was the case a year ago. Here in 
Canada, there was still a year-to-year drop in the proportion of 
consumers who reported intentions to buy. 

And there was a better advance in the number of Americans 
who judged that they and their families were now better off. 

In the U. S. survey in the spring, as many people thought that 
conditions compared with a year earlier were better as thought 
that they were worse. In the September interviews this propor- 
tion was three to one. 

Although this question was not asked in the Canadian survey, 
the decisive improvement in the American consumer’s appraisal 
of economic conditions was toned down more in this survey of 
Canadians. 


WILL BUILD FOR 
SALE OR LEASE 


Industrial - Commercial + Office Buildings 


CAMSTON 


LIMITED 
ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 


Camston clients include such internationally-kKnown names as 
Salada-Shirritt-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 


a wholly owned subsidiary of 
Canadian Petrofina. 

Canadian Fina, formerly a 
wholly owned subsidiary of} 
Petrofina S.A., is an explora-| 
tion and producing company 
with interests in crude oil and| 
natural gas producing proper- 
ties in Western Canada. 

Principal asset of Canadian 
Fina is its one-sixth interest in 
the Whitecourt gas fields of 
Alberta, an official of Canadian | 
Petrofina says. Gas deliveries 
from the fields to Alberta and 
| Southern Gas Co. are scheduled 
to commence early next year. 

By agreement, 


lion shares when issued, will 


not be eligible for any divi-| 
dends which may be declared | 


on the outstanding preferred 
shares in 1962. 

A Canadian Petrofina official 
says net income from the Ca- 
nadian Fina operation will be 
more than sufficient to meet 
any future obligations with re- 
spect ‘to the additional Cana- 
dian Petrofina preferred shares. 

Outstanding capitalization of 
Canadian Petrofina at Dec. 


31/60 was long term debt of| 


company and subsidiaries $28,- 
284,867; 6,066,374 6% non-cu- 
mulative participating pre- 
ferred shs ($10 par value); 
20,000,000 common shs, ($1 par 
value), all] owned by parent 
Petrofina S.A. 


Long Point Sales 


Jump in Summer 


Long Point Oil & Gas sales in 
June-Aug. quarter were 107.7 


million cu. ft. gas compared to | 


sales of 39.9 million cu. ft. in same 
1960 period. 

President M. A. Cooper says fall 
and winter sales are expected to 
average three million cu. ft. daily. 
Current daily average is between 
two million cu. ft. and 2.5 million 


leu. ft. 


In past field season company 
completed seven offshore wells. 
| Four producers are connected to 
| the Port Maitland, Ont., pipeline. 


helping to build for the future 


Winds and tides are no longer the main problems in international trade. 
But trading today has many complications that would make the tide tables 


look simple. Tariff regulations, insurance, exchange rates, 
ments involved in the export and import business require 


and all the docu- 
expert handling. 


Our branches abroad and our network of banking correspondents, as well 
as our long experience in international trade will stand you in good stead. 
We can advise you on markets and conditions abroad and expedite the whole 
process of payment and collection. Discuss your trade problems with your 
nearest Commerce manager, he will be happy to advise you. 


CANADIAN IMPERIAL 


THEIBANK 


BANK OF COMMERCE 


Over 1260 branches to serve you 


the 1.7 mil-} 


Come to us for a cable hideaway— Poles and 
wires are vanishing from the scene. Telephone and 
power companies now use fireproof, rot-proof J-M 
Transite Ducts to carry cables neatly underground. 


Come to us for a do-it-yourself crucible— Many 
leading foundries cast their own ladle-linings of 
J-M Firecrete. We pioneered money-saving castable 
refractories to handle up to 3000°F. 


Come to us for a mobile cold room— Produce 
hauled over long distances must arrive field-fresh. 
Top truckers keep perishables fresh with J-M 
Microlite insulation for refrigerated trucks, 


Come to us for an underground overcoat — No 
buried treasure was ever as well protected as a 
modern pipeline. J-M Pipe Wrappings do it. Check 
Interprovincial and other pipe line people. 
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Come to us for a fashion model—Shapely 
modern mannikins are built lighter, stronger 
cheaper with J-M Fiber Glass. So are cabin- 
cruisers, furniture, phone booths—you name it, 


Come to us for a fireproof bulkhead—Occan 
liners have to be fire-safe, and they are, thanks to 
asbestos and cement. J-M mixed the first batch 
ever, to make Marinite fireproof bulkheads. 


"YOU PEOPLE 
CERTAINLY COVER 
THE WATERFRONT" 
“WE MAKE 
WATERFRONTS 
TOO" 


We're into the concrete. The hoists. The ships. We’re into almost everybody’s business 
and industry ... with more than 2400 kinds of interesting products. Lots more are 
on the way, from the world’s largest, most inventive product research operation. 

Before you lay another keel, crack another octane, wrap another pipe—let us show you 


why we’re so skillful at getting into supplier-lists. Write to Canadian Johns- 


Port Credit, Ontario. 


JOHNS-MANVILLE 


THE INVENTORS: THE DEVELOPERS: THE MAKERS 


Come to us for a car ceiling—1961 Ramblers 
feature a neat and stylish one-piece insulating, 
acoustical topliner. A J-M “‘first” in fabric and 
fiber glass. Two men install it. 


bird and capsule cool. Foil-thin Min-K and feather- 
light Thermoflex were the J-M insulations used in 
Alan Shepara’s history-making flight. 


Wipe vraa ise comme tote ce rsies' ps 
i Number Work 


Come te us for reversible underwear — The in- 
nards of freezers and refrigerators are cold-proofed, 
the ovens of ranges heat-proofed. J-M Spintex 
insulation does both jobs. 


+ eg P en ae 
Come to us for your ABC— No black-board glare 
for modern. students. Today's classrooms feature 
eve-easy green, black or brown J-M Colorlith chalk- 
boards that last longer, cost less. 


Manville, 


JOHNS -MANVILLE 


yu 


PRODUCTS 


Come to us for a flame-proof suit —Fire-caters 
work right in the blaze in asbestos textile armour, 
J-M know-how made fireproof suits possible in the 
first place—still does. 


. 


Come to us for the white water pipe— Always 
immaculate, never rusts, lighter than most other 
pipe. First asbestos cement pipe ever made to carry 
drinking water. J-M Transite Pressure Pipe. 





Swiftly soaring, nearly at the speed of sound, cight miles 
over the Atlantic in the breathtaking quiet of Lufthansa’s 
707 Jet Intercontinentals. You'll thrill to the cuisine, 
served with the charm and grace of the Continent. First 
Class Senator Flight-or Economy Class, your Lufthansa 
trip to Europe will long remain a treasure of pleasant 
memories. See your Travel Agent about Lufthansa 
special Winter Fares. 


LUFT RANSA 


Do you have Air Freight? We carry it! 
Lufthansa's Jet Cargo Service 


OFFICES IN: Mentreal @ Terente © Otfowa * Winnipeg © Vancouver * Edmonton 





e TO THE TOMPANY MAN WHO TRAVELS 
e TO THE VACATIONER WHO WANDERS 
e TO THE ARTIST WHO JUST MEANDERS 


FOR A DAY OR A LONGER STAY 
you will find everything appealing about 


HOTEL/MOTEL LIVING IN BEAUTIFUL RESORT 
SURROUNDINGS DIRECTLY ON THE ST, 
LAWRENCE RIVER, 2% miles from downtown Quebec 
Two hundred rooms and suites + Unlimited Parking 
Internationally renowned Bastogne restaurant + Coffee 
Shop + Cabana Club + Cocktail Lounge *« Swimming 
Pool + Putting Green. 

Open all year. Special off-season rates. 


oes 

WY YTEL 
CANADA'S MOST COMPLETE Write /phone reservation manager, 
350 Boul. Ste-Anne, 
Beauport, Quebec, P.Q. 
Something unusual for your next meeting or a special convention side-trip for 10 


to 30 persons: our large, modern fishing & hunting Club in Northern Quebec abound- 
ing with Speckled & Lake Trout, Bear & Moose 
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VISITORS at the observation point of the Saskatchewan Dam have the big project explained 


to them and watch construction for hours at a time. 


They Come Back Monthly 
To Check Dam’s Progress 


By IAN BICKLE 


SASKATOON — Even while; 
it’s still under construction, the} 
South Saskatchewan |} 
River Irrigation and Power! 
Project has become a money- | 


| puller for the province. 


The dam is 60 mi. south of 
this city. | 
The “Saskatchewan Dam” at- 
tracted 82,550 visitors last year. | 
Figure so far this year: 51,500. | 
The dam was rated No. 3 
among tourist attractions in 


| Saskatchewan in 1960. 


Pewee eweneeseaseseeeee 


The well-established and 
beautiful parks around Lake 
Waskesiu in the north and Ken- 
osee Lake in the south were the 
top two. They’re aided by ex- 
cellent golf courses and the 
natural attraction of water. 

What is it that draws people 
to a place where there’s noth- 


TRADE & TRAVEL 


Clients of our half century 
comprehensive Transport Serv- 
ices, benefit from all Depart- 
ments, including Domestic and 
International Freight Forward- 
ing, World Shipping and Travel. 


GUY TOMBS LIMITED 


1085 Beaver Hall Hill 
MONTREAL 


OTHERS WILL TALK ABOUT THE TAJ— 


YOU'LL HAVE SEEN IT BY MOONLIGHT! 


Read a dozen books about the Taj—look at a 
hundred pictures! You will never know its haunt- 
ing spell until you gaze on this marble miracle 
by moonlight! 

Everything in India comes intensely alive when 
experienced first hand. The incredible variety of 
races, languages, religions and customs. The 
breath-taking grandeur of its temples, palaces 
and monuments. The blazing colour of its festivals 
and dances. The exquisite handicrafts. Teeming 
bazaars. Elephant rides! Tiger hunts! Calcutta. 
Benares. Bombay. Delhi! A never-ending 
panorama as you stay at modern, luxurious yet 
inexpensive hotels, or travel by low-fare railways 
and fast, intercity airlines! 

Let others talk about the Taj and the other 
wonders of India! This year you become the one 
who has seen them! 


Write us for fascinating information package, see 
your Agent, or call in at our... 
GOVERNMENT OF INDIA TOURIST OFFICE 


177 King Street West at University, Toronto. EM. 2-3188 
Colour movies Available Free of Charge for Group Showings 
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,ing to do but watch giant ma-,and picnic area. People bring} 


chines paw at formidable hills 
and see tons of dirt transferred 
from one place to another? 


“People are interested in big 


things and different things, says’ 


Peter Wall, chief PRO at the 
project. “We've got them both.” 

The dam will be one of the 
largest earth-fill dams in North 
America. 

The. over-all project will mean 
irrigation, power production, 
regulation of water flow and 
river control, maintenance of 
water supply for major cities, 
flood control, creation of lakes 
and parkland area for resort 
and recreational development. 

Cost will be in the neighbor- 
hood of $200 million. 


The visitors book in the tour- 


{ist pavilion at the site has re- 


corded names of people from 
every province and every state 


|and from the U. K. and Sweden, 


Denmark, Norway, Yugoslavia, 
Burma, China and Japan. 

“We've had organized 
from points in Manitoba and 
Alberta,” Wall says, “but the 
bulk of the visitors are from 
Saskatchewan. 

“They make it a family out- 
ing.” 

To accommodate them, the 
province has established a park 


| 


tours 


STOCKHOLM offers special 
telephone, radio and hotel serv- 
ices for tourists. By dialing the 
telephone number 10 15 10, you 
hear a taped message (in Eng- 
lish) giving information on the 
city’s major events of the day. 
Every morning (except Sundays), 
an English-language radio pro- 
gram gives a world news round- 
up, a country-wide weather fore- 
cast and a summary of the day’s 


events which will be of interest | 


to tourists throughout Sweden. A 
new agency, called Hotellcentral- 
len, to which all Stockholm’s 
major hotels belong, helps you 
find a room at a hotel, if the one 
you tried is booked. Service is 
free ‘to travel agents, available to 
individual travelers at a mini- 
mum cost. 
= ¥* * 


ALASKA GUIDE: Folder list- 
ing Alaska’s airlines, cruise ship 
companies, bus services, rail- 
roads, riverboats and sightseeing 
earriers is available free from 
the Alaska Division of Tourism, 
Juneau. 


| 


| sandwiches, or cook meals over 
the barbecue pits. 

They study the project from 
many angles and can_ spend| 
many hours. 

Some even remain overnight, 
pitching tents or parking trail- 
ers. 

“Really,” Wall says, “you can} 
get the idea of what it’s all| 
about in about one hour. 

“But most people like to have 
a good look and ask a lot of | 
questions. Many return in a| 
month or so to check progress.” 





A thrée-man staff is on hand 
at the tourist pavilion to han- 
dle inquiries. 

Wall says that although 134,-! 
050 persons are known to have 
visited the site, many more | 
have actually come and gone. 

Visitors will continue to go} 
to the site-— weekends bring 
most—until early November. 

Then the tourist pavilion will | 
close, to reopen May 1 after the} 
winter work has created a dif- 
ferent picture for the 1962 tour- 
ists. 


U.S. Parks Group 
Honors Gray 

A Canadian authority on parks 
has been elected to an honorary 
fellowship in the American In- 


stitute of Park Executives, 
He is M, T. Gray, general man- | 


} 


|| ager of the Ontario Government's | 


Niagara Parks Commission. 
As chief executive of the} 
Niagara Parks, Gray is respon- | 
sible for the supervision of more | 
than $2 million revenue which | 
the Parks Commission operations 
produce each year. 
General manager of the com- 
mission since 1941, he has been | 
largely responsible for the con- 
tinuing development of the area. 
| Recent acquisitions developed 
under his direction include a 
beach park project on Lake On- | 
tario, near St, Catharines and the | 
Stoney Creek Battlefield Park! 
near Hamilton, Ont. 

A member of the American In- | 
stitute of Park Executives since | 
1945, Gray has served on several | 
committees of this organization | 
and was a director from 1954-57, 
He was chairman of the Conces- 
| sions Publication Committee for 
three years, and has contributed 
several professional articles to the | 
magazine. 

In Canada Gray is a member of 
the Canadian Association of Parks | 
and Recreation and a member of | 
the Advisory Group to the On-| 

| tario Parks Integration Board. 


Keep your travel funds safe! 


Accepted by hotels, motels, stores, banks, travel agencies, 
railway, airline and steamship companies-throughout the world. 
Convenient... your signature identifies you. Safe...cheques 


lost before being countersigned 


are promptly refunded. Obtain- 


able from any Canadian Pacific Agent or from most banks. 


-When sending money, use Canadian Pacific Express Money Orders 
— safer than cash! 


TRAVELLERS CHEQUES 


‘ 
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TELL THOSE FRIENDS 
OF YOURS 


who propose a trip to London, 
England, and who would appre- 
ciate a modern house or apart- 
ment for four weeks or longer 
that a brief post card to DOUG- 
LAS McINNES, 24 Beauchamp 
Place, London S.W.3, will prove 
that Aladdin was not such a 
smart guy after all. 


Travel Arrangements 
Business or Pleasure 


Ait « Ship . Bus ~ Rail 
Cruises . Tours . Hotels 


World-wide Service 


O. K. JOHNSON & CO. 
LIMITED 

697 Bay St., Terente, EM. 6-9488 

107 Duniep E., Barrie, PA. 6-6525 





Laguna 
Beach 


HAS A 
SUNNY DISPOSITION 
Its beautiful scenery, 
warm climate, intimate 
coves, sport facilities, 
quaint shops ond cafes 
make it THE place to 
stay on the Southern 
California Riviera 
60°-80° ALL WINTER 


‘SALE’ To THE CONTINENT 


SUA 


for brochures and accommodation 
information, wr 


LAGUNA HOLIDAY 


280 Pork Ave. Lagune Beoch, Calif. 


VIA TOMLAND ANMIERICA LINE 


Sail to Europe between Nov. 1 and Feb. 28 
stay abroad 21 full days — and save 25%! 


Chop 25% off Holland-America’s already reduced 
Thrift Season one-way fares — each way — if you sail to 
Europe between November Ist and February 28th... 
stay abroad 21 full days... or, if you plan to stay 
longer, you can still save 10% on your Thrift Season 
Round-Trip. 


Sail from New York: 


Plan your voyage now. Choose from 13 convenient 
sailing dates on five great Holland-America ships to 
Ireland, England, France and Holland: NOVEMBER 
10th, 11th or 20th; DECEMBER 2nd, 13th, 16th or 
30th; JANUARY 13th, 16th or 27th; FEBRUARY 
10th, 13th or 24th. Regular weekly sailings thereafter. 


WE CONFORM 
SSTO EVERY 
CONVENTION 


Planning a convention? In 
Vancouver? Consider this. 
With seven special meeting 
rooms, adaptable to groups 
of all sizes from ten to 400, the 
Hotel Georgia may be just 
what the chairman ordered. 
In the heart of the business 
district, the Georgia has been 
completely modernized from 
halls to walls, from doors to 
floors. All this and famous, 
friendly Western Hotels serv- 
ice, too. May we conform to 
your convention? Ask your 
travel agent or in Toronto, 
phone EM 6-3313; Montreal, 
VI 2-2969. 


HOTEL 
GEORGIA 


SAIL FROM CANADA — SPECIAL HOLIDAY SAILINGS: 


From Montreal* & Quebec November 19 


From Quebec December 12 
*Embark previous night. 


SEE YOUR TRAVEL AGENT or 
Sh ltard- Pnevca Lune 
~ 


“It's good to be on a well-run ship” 
MONTREAL « TORONTO « WINNIPEG « VANCOUVER 





VANCOUVER, B.C. 





Convention planning? 


So nticaaps basen 


enh i a aati 


Harrison Hot Springs Hotel has everything! 


Successful conventions begin among the Roman busts of Caesar’s Forum, 
It comfortably seats 500 and is just one of four such meeting rooms, 
There’s also a full-time convention manager and a free publicity service, 
Three heated pools; tone-up spa facilities. 

Golf year ’round, Superb Copper Room 

dining. So secluded yet so much to do. 

Just 70 miles from Vancouver. The Harri- 

son Hot Springs Hotel, British Columbia. 

Max Nargil, Managing Director. 


v70154 
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O.nomindr from Sheaplors.. 
only 55 shopping days 
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Sheaffer's new “Reminder 
Clip” ballpoint is the 
perfect gift for business 
and personal friends alike. 
There's no button on 
top. You extend an 


Winners of Canadian Tourist 
Association competitions were 
announced at CTA’s 29th annual 
convention in Halifax. 

Twenty-three trophies, 
plaques and certificates of merit 
were awarded to individuals or 
groups across the country for 


It says “NO” to pocket 
stains because it can’t 
be clipped into the 
pocket with the point ex- 


| are no longer being distributed | Canada. Sales offices will be | 
the tourist attractions of indi-; Motels: Company is concentrating on Campeau said the new mar- 
the Canadian Lakehead Cities| #4". parent Chrysler Corp. in the | rangement with Chrysler, and | 
tee for its work in promoting) printers of folders winning} ded! Wouldn't you be 
Canada dealers wishing to con- tended! Wouldn't y 


Ontario C titors Capture \Chrysler Drops Si d Fiat’ 
P 7 oe P y P 
P * ° P e Simca and Fiat automobiles | eral sales manager of Simca of | 
rizes for Tourism Promotion 5 seize cs eens oats es Be 
| Ltd. Vancouver, as well as Toronto. | 
vidual areas, the Arthur B.| 1st — Holiday Inn, Montreal j handling cars produced in its/ keting organizatio 
. * ° . | ld} 
Smith memorial plaque went to| 2nd — Caravan Motor Hotel, Cal-| Windsor, Ont., plants and by its initiate = dais inched res 
oa ; 3rd — River Bend Motels Ltd., | 
Travel and Publicity Commit-/ pancroft, Ont. U.S. | Simea cars will continue to be | 
‘ A new company, Simca of il 

the twin Ontario cities of etl first prizes were: | Canada Lid, with hesdquartées available through Chrysler of 

Arthur and Fort William. eee | in Toronto, will handle products | tinue the agency. 


oe you a “Reminder Clip” 


their contributions to conserva- 
tion, tourist promotion or pub- 
licity for Canada’s cultural and 
historical assets. 

CTA also accepted a new tro- 
phy, donated by Allied Boating 
Association of Canada, to be 
presented to local organizations 
for promotion and development 
of pleasure boating facilities. 
First award is to be made next 
year. 


The Julian Crandall Conserv- | 


ation Trophy, awarded annually 
for outstanding contribution to 
the conservation of renewable 
resources of forest, field and 
stream in Canada went to Burt 
S. Moore of Andover, N.B. and 
Ralph Stueck of Abernethy, 


Sask. This is the second time} 


in the eight-year history of the 
contest that the award has been 
shared. 


Moore, who has been a guide| 


and outfitter for 60 of his 78 
years, is a well known lecturer 
on the theme “Don’t Let’s Over- 
shoot and Overfish”’. 


Stueck, 68, is one of Western 


Canada’s best known amateur | 
naturalists. A frequent lecturer | 
and a taxidermist, he runs a| 
small, but well-known museum | 
He also operates | 


at his home. 
his own sanctuary which con- 


tains '20 Canada and six blue} 


and snow geese and various 
breeds of duck. 


In a contest intended to im-| 


prove standards of promoting 


NEW ACCOMMODATION is 
mushrooming along the Inter- 
American Highway — between 
Laredo, Tex., and Mexico City 
where the highway connects with 
the Pan-American Highway. Up- 
to-date information on the new 
hotels and motels is contained in 
Tourist Facilities in the Inter- 
American Highway, a_ report 


based on a recent study financed | 
the International Co-opera- | 
tion Administration, Copies are | 


by 


available for 50c (and postage) 
from Superintendent of Docu- 
ments, U. S. Government Printing 
Office, Washington 25, D.C, 


the Greater Vancouver Tourist 


| Dryden (Ont.) District Chamber 
of Commerce and North Bay 


Commerce. 
trophy, presented to the Cana-| 


its contribution in stimulating 
public interest in the develop- 
ment and preservation of Can- 
ada’s historical and cultural as- 
sets went to Canadian Homes 
magazine (Maclean - Hunter). 
The award was made for the 
magazine’s June issue, entirely 
devoted to Upper Canada Vil- 
| lage. 

Runnner-up in this competi- 


Magazine, Toronto. 


in the industry, Ontario tourist 
operators took most of the hon- 
ors for the second year in suc- 
cession. 

Of the 15 prizes in five classes, 
Ontario won 10, Quebec took 
four and Alberta one. Here are 
winners in each class. 

Resorts with fewer 
beds: 

lst — Helliar’s Resort Ltd., Nestor 
Falls, Ont. 

2nd — Sunset Lodge, Macdiarmid, 
Ont, 

3rd — Brenot Manor, Pefferlaw, 
Ont. 

Resorts with 50-99 beds: 

lst — Caswell’s Hotel Bernard, 
| Sundridge, Ont. 





than 50 


dian newspaper or magazine for | ~ 


tion was the Globe and Mail} 


In the tourist accommodation | 
folder contest, to encourage high | 
standards of promotion material | 


2nd — Sun Valley Hotel Suisse, | 


| Ste-Adele, Que. 

3rd — Hovey Manor, North Hat- 
| ley, Que. 

Resorts with more than 100 


beds: 

lst — Muskoka 
Gravenhurst, Ont. 
| 2nd — Manoir St. 
Beauport, Que. 
| 3rd — Clevelands House, 
| Rosseau, Muskoka, Ont. 
Camps: 
Ist — Traube’s Sioux Narrows 
| Lodge, Sioux Narrows, Ont. 

2nd — Camp Chimo, Temagami, 
| Ont. 

3rd — Shelton’s Canadian Camps, 
‘Kenora, Ont. 


Sands 
Castin, Lac 


Lake 








— unmistakably correct 


What is the recipe for good taste that dis- 
tinguishes the well dressed man? Is it style, 
cutand fit? . . . perhaps an exclusive fabric 


or weave? 


Our forty years experience in pleasing 
gentlemen of appreciation has taught us 
that good taste in clothing is a combina- 
tion of many things—some that show and 
many that you may not be immediately 
aware of, such as hand cutting and fitting, 
hand sewing and pressing, and of course, 


experience. 


The name Warren K. Cook on our label 


means that you will 
the finest fabrics the 
provide. 


get all of these. Plus 
world’s markets can 


CLOTHES 


Inn, | 





Certificates of merit went to| gen Ont, (Helliar’s Resort Ltd.) 
Frank C. Johnston, 


Association, City of Edmonton, | Ont. (Caswell’s Hotel Bernard). 
Walker Press, Toronto (Muskoka | 


Sands Inn), 
Bulman Bros., Winnipeg (Traube’'s 
oux Narrows Lodge). 

; : ; | Lithographie du St. Laurent Ltée., 
The Canadian Wine Institute| Montreal (Holiday Inn). | 


(Ont.) District Chamber of|g; 


of its parent Simca of France. 
They had been distributed by! Chrysler Corp. owns about 
Chrysler for three years. |}25% of the stock of Simca of | 


Joseph E. Campeau, former | France. 
sales manager of Chrysler of Fiat of Italy SPA has ap- | 
Canada’s European Import di- | pointed W. Ornstein, Toronto, | 
vision, has been appointed gen-' distributor for Eastern Canada. 


Baysville, | 


ballpoint this Christmas? 


| ai ae po pleased if someone gave 
is 


For additional business gift information 
and quantity discount prices write to Mr. 
Bruce Clifford 


Sheaffer's Imperial White Dot gold-plated “Reminder 
Clip” ballpoint. In handsome presentation box — $7.90. 


With matching pencil — $14.95. W. A. Sheaffer Pen Co. of Canada Ltd., Goderich, Ontane 


OWE 
MONTREAL 


can fap if for you! 


If selling a product is your business, it would pay you to take a good 
look at advertising in the French market. Over half the French-speak- 
ing population live outside of Montreal City and Retail Trading Zone. 
These 3,189,400 people have a buying income of $2,913,744,500... 


well over the total buying income of the whole of British Columbia. 


HERE ARE SOME SPECTACULAR FIGURES*! 

$517,562,000 
$389,064,000 
$101,588,000 


@ Automotive 

@ Home Furnishings 
General Merchandise 

*Copr. 1961, Sales Management Survey of Buying Power; further reproduction is 


forbidden. 
walt 


You can't get to the bulk of the buying power in these vital markets 
without the Leading French Dailies and their tremendous on-the-spot 


coverage ... a circulation of 272,283". 


The Leading French Dailies are a ‘‘natural” for. selling French-speaking 


Canada Outside of Montreal. Are you missing out? 


Don’t miss this important coverage 

140,050* 
38,621* 
35,874* 
35,762* 
11,223* 
10,753" 


272,283 


Quebec City — Le Soleil—L'Evénement-Journal 
Sherbrooke — La Tribune 

Trois-Rivieres — Le Nouvellisie 

Ottawa-Hull — Le Droit 

Granby — La Voix de I’Est 

Moncton — L'Evangéline 


*Publisher's Statement March 1961 


‘Leading French Dailies 


OUTSIDE OF MONTREAL 


LA TRIBUNE 
SHERBROOKE 
38,621* 


LE SOLEIL—L'EVENEMENT-JOURNAL 
QUEBEC CITY 
140,050* 


LE NOUVELLISTE 
TROIS-RIVIERES 
35,874* 


L'EVANGELINE 
MONCTON 
10,753* 


LA VOIX DE L'EST 
GRANBY 
11,223* 


LE DROIT 
OTTAWA 
35,762* 
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Company Reports 


Oils | Due to continuing tight money} in rates for larger volumes used by 

| market program for expansion didj customers for heating and other 

SARCEE’ PETROLEUMS net rev-/ not proceed as planned. purposes. 
enue from oil and gas sales in year | Rates authorized will not permit 


OTHER CN HOTELS 


THE QUEEN ELIZABETH 1,216 rooms 


Scotian hotel 


ended April 30/61 was $612,897, a 
gain of 32%% from previous year. 

Natural gas production was 1,226 
million cu, ft. (1,165 million cu. ft. 
in previous year). Oil output was 
301,264 bbl. (171,181 bbl. 

Alberta and Saskatchewan hold- 
ings amount to 108,570 net acres 
(113,458) and royalty interests are 
held in 32.800 gross acres (33.494). 
In the Arctic Islands, net interest 
is 814,400 acres (813,200). 

Operating and participating in- 


terests are held in 14 (14) produc- | 
ing gas wells 27 (26) capped gas/| 


wells and 77 (56) oil wells in Al- 
berta and Saskatchewan. April 30 
61/, an additional 17 oil wells were 
completed in the Dodsland field and 
four oil wells in the Calgary field. 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Apr. 30: 1961 1960 
Cash & deposits .... $175,196 $82,194 
Total curr. assets 361,578 220,207 
Expl. & preprod. exp. 1,512,616 1,511,637 
Fixed assetsa .... 2,502,676 2,365,866 
Total assets .... 4,608,169 4,372,843 
Due bank ......... 300,000 341,084 
Total curr. labs. 355,688 370,362 
Capital stock ....... 1,734,408 1,734,408 


Capital surplus . 2,268,073 2,268,073 | 


aAfter deprec. & 
Gepl. OF ..sccceee 752,823 416,236 


Working capital ... 5,890 «$150,155 | 


§Excess of curr. liabs. over curr. assets. 


Note—The company’s activities are still | 
in the exploratory and development stage, | 


and net exploration and preproduction 
expenditures have been capitalized. For 
the year ended Apr. 30, 1961, such ex- 
penditures were $979 after deducting net 
production income of $612,897. 
Shares o/s at Apr. 30: 

Common, 50c par . 3,468,816 3,468,816 


Financial 
PRUDENTIAL FINANCE CORP., 
London, Ont., had $28,227 consoli- 


dated net profit in 1960 ($38,550 un- 
consolidated net profit in 1959). 


INCOME ACCOUNT 
| Years Ended Dec, 31: 01960 
Total income 07: 
Less: Expenses 
| Depreciation 2,878 
| Int. & bk. charges 61,163 
Inc. taxes 8,1 
| Net profit 
[ieee Dividends 
Surplus for year ... 
| sConsolidated. 
| Earnings per Share: 
| 6% Pref. 
i Paid 
Common . 
None paid. 
Shares o/s: 
6% ist pref., 
5,000 | 


SOON PEP vcscccce 103 Te. 
Common, n.p.v. ... 123,903 123,800 


BALANCE SHEET — MAIN ITEMS 
As at Dee, 31: 21960 1959 
Cash . $1,167 $160 
| Notes rec.® ....... 1,366,512 1,436,643 

Total curr, assets . 1,369,385 1,437 033 
Invest. in subsid 50, 
Fixed assets .... . 7 7,643 

Total assets ........ 1,423,478 1,536,028 
Bank loan . aa 842,000 925,000 

Total curr, Hab. .. 870,899 966,349 
Deferred liabs. ...... 93,151 129,196 
Capital stock .... 338,703 328,145 
Earned surplus ...... 120 725 112,338 

“After reserve 

for losses ....... 63,737 64,107 

sConsolidated. 
Working capital ake 498,486 470,684 





Natural Gas 


QUEBEC NATURAL GAS CORP., 
Montreal, reduced its net loss to 
$3,697,307 for year to June 30/61 
from $5,461,453 in previous year. 

Gas sales increased 45.3% to $17.1 
million, volume of sales was up 


| 133.4% to 18,440.1 million mcf, num- 
| ber of customers by 0.5% to 237,917. 


Effective Sept. 1/61, company was 
granted increase to $1 monthly 
minimum charge for residential 
service from 50c. It had sought $1.50 
monthly minimum and a reduction 


company to proceed with its plans 
to obtain much needed growth 


468 | capital and to fund a part of the| 


short term debt now outstanding, | 
Chairman Edouard Asselin and| 
President Glenn O. Maddock say. 


Company plans to seek further | 
rate relief at the earliest practical 
time. 

Expenditures for plant construc- | 
tion were $4,794,969. | 


INCOME ACCOUNT 
Years Ended June 30: 1961 1960 


§ 5 
Total revenue . .. +» 17,885,870 12,280,500 
Net earnings .... . 1,762,236 01,532,206 
Less: Depreciation ... 1,299,066 890,308 
Amort. debt. exp. .. 58,267 88,580 
Interest* . 4,102,210 2,950,269 
Net loss & deficit .... 3,697,307 5,461,453 
*After chge. to const. 
of 17,279 104,230 


Shares o/s at: 
Pref., $100 par 150,000 
Common, $1 par ... 1,514,100 1,514,100 | 


BALANCE SHEET—MAIN ITEMS 


As at June 30: 1961 1960 | 
Cash, notes, etc. ...,. $375,770 $1,373,903 
Inventories 6,739,742 7,631,322 

Total curr. assets .. 14,707,078 16,572,952 
Issue exp., etc. ...... 3,405,823 3,072,786 
Conv. exp., less amort. 5,288,779 5,748,950 | 
Constr. funds 10,672 | 
Inv. in subsid, 2,163,100 2,163,100 
Fixed assets* 59,768,454 57,165,388 

Total assets 85,333,234 84,752,723 
NOtES DOF. escsscsece 13,654,119 10,804,840 

Total curr, liabs. ... 26,000,843 21,124,806 
Contrib. re constr. ... 317,857 314,211 
Deferred inc. 767,463 
Funded debt 44,760,544 44,600,000 
Capital stock 16,514,000 16,514,100 
Paid-in surplus ...... 11,187,728 11,187,728 
Less: Deficit 13,777,402 10,080,095 

*After depr. of .... 12,541,059 11,964,404 
Working caplials .... $11,293,765 44,551,854 | 

sExclusive of construction funds on de- | 
posit (see balance sheet). | 

4Excess of curr, liabs. over curr. assets 





your host in HALIFAX 


Now, the new Nova Scotian has a 160-room air-condi- 
tioned extension to make this hotel the most modern 
in the Maritimes. New spacious convention facilities... 
make this 325-room hotel ideal for business or con- 
vention use. 

The modern decor of the Nova Scotian provides 
radio and TV in every room. For convention meetings, 
its salons accommodate groups as small as 12—or as 
large as 800. Parking facilities available. 


Your wife and children can join you at the new Nova 
Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. 


The Nova Scotian is connected by an arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute of your time. 


Write, wire or Telex today for reservations. 


Por illustrated literature, 
floor plans, etc. — 

Mr. R. S. Pitt, 
Manager, Neva Scotian 
Hotel, 

Holifox, N.S. 


Montreal, Quebec. 

(Operated by Hilton of Canada Ltd.) 
NEWFOUNDLAND HOTEL 

St. John’s, Nfld. 


THE CHARLOTTETOWN 
Charlottetown, P.E.I. 


CHATEAU LAURIER 
Ottawa, Ontario. 


THE FORT GARRY 
Winnipeg, Man. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 


(Summer Season Only) 


HOTEL VANCOUVER 


Vancouver, B.C. 
(Joint CN-CP management) 


HOTELS 


140 rooms 


10 rooms 


660 rooms 


268 rooms 


260 rooms 


800 rooms 


650 guests 


860 rooms 


FINANCING FOR 
MORE 
CANADIAN BUSINESSES 


More types of businesses can now obtain 
financing for a wider variety of purposes 
from the Industrial Development Bank... 
and there are more I.D.B. branch offices 
for the convenience of Canadian busi- 
nesses from coast to coast. 


If you are engaged in a business or plan 
to start one—whether it is an industrial, 
commercial, trade or service enterprise— 
and required financing is not available 
elsewhere on reasonable terms and condi- 
tions, you are invited to visit an I.D.B. 
office or write for a descriptive booklet. 


HE 50 years of service to Canadian industry 





INDUSTRIAL DEVELOPMENT BANK 


REGIONAL OFFICES: Vancouver, Edmenten, Calgary, Regina, Winnipes, 
Port Arthur, Sudbury, London, Hamilten, Terente, Ottawe, Montreal, Quebec 
City, Saint John, Halifax, St. John's. 





WAINGS— 
Safety- 


Important Words in Group 


Pension Planning 


Important to the employer because 
he may be required to increase his 
contributions to the fund if interest 
earnings are lower than his advisors 
had assumed. 


Important too because the additional 


for the chemical and petrochemical industries, and in the vital field of cryogenics. 


LIQUID AIR (A) AIR LIQUIDE 


40 Countries Throughout the World 


pressure of capital losses could make 
further unplanned contributions 
ert iene LIQUID AIR RESEARCH taps the limitless resources of the atmosphere. The company’s 
ei lly Bearers pioneer experiments led to the first large-scale commercial use of oxygen and nitrogen... 
M t brings both high in- ; 
sasedd tastings so saints tater produced the key to practical uses of acetylene. At L.A. the process of discovery continues: 
of principal. ‘ 5 ; . ; 
doth Sonnac: paced halite ateaaes in new uses for gases, in new equipment and techniques for metal working, for hospitals, 
Life agent for the complete Money 
Management story. 

MANUFACTURERS 
INSURANCE LIFE COMPANY 


700 Supply Points Throughout Canada 


BEAD OFFICE (Established 1887) TORONTO, CANADA 
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Who'll Lead the Conservatives Next? 


By ARCHER MARK 

ONDON — With _ re- 

luctance, I must report 
that the Conservative Party 
in Britain is in dire straits. 
Even though it managed to 
stumble through its annual 
conference intact, the stresses 
and strains revealed there 
make it highly doubtful that 
it will approach the next gen- 
eral election with its usual 
enthusiasm and unity. 

The case is made succinctly 
by Conservatives themselves. 
In gloomy summations at the 
Constitutional] Club and other 
true-blue hangouts they will 
tell you and each other that 
too many crises have come to 
bear altogether. 


@ There’s the normal swing, 
to begin with—running the 
party about five percentage 
points behind Labor in the 
opinion polls. 

@ Then there’s the personal- 
ity problem, reflected in a 
growing dissatisfaction with 


Mr. Macmillan (especially af- 
ter his golf course interview 
on the Berlin crisis), cou- 
pled with the uncomfortable 
awareness that there just 
isn't anyone else on the hori- 
zon to supplant him (this 
was supposed to be Labor’s 
problem with Gaitskell). 

But R. A. Butler and the 
now-rising Ian Macleod are 
privately dismissed — Butler 
for stuffiness, Macleod for 
radicalism. 


@ Most woeful of all, there’s 
the basic tactical disadvant- 
age of being the government 
in power at the precise time 
when the decision ‘has to be 
made between Common- 
wealth and Europe over the 
Common Market. 

No matter which way they 
jump, the party executives 
know that they are sure to 
lose a hatful of votes. 

While Commonwealth sen- 
timent has takeh some Hard 


knocks recently over India’s 


rt etre 


MARSH & McLENNAN, LTD. APPOINTMENTS 


R. H. McDADE 


W. H. BURN 


Congo accusations, Ghana's 
insults and Canada’s reported 
intransigence, there's still a 
large and loyal band already 
showing signs of bitterness 
over the pro-EEC gestures 
being made by the govern- 
ment. But if they are catered 
to, there will be opposition 
from important City inter- 
ests. 


* * * 


EVEN NOW some of the 
current confusion about Brit- 
ish fiscal policy has found its 
way to the market place. 

In a letter to customers, a 
Leicester envelope manufac- 
turer says, “Government ur- 
gings to reduce prices and 
reduce inflation are now con- 
tradicted by an inflationary 
increase in purchase tax. We 
apologize for living in a mad 
world, but all our prices must 
be increased by 25%.” 


* ° * 


ARABY LOCKHART, co- 
medienne and wife of To- 
ronto playwright John Gray, 
tells me she will be pro- 
ducing a Canadian revue for 
the West End in January or 
February, depending on 
when she can get a theatre, 
The show, modeled on her 
successful production of Clap 
Hands in Toronto, will fea- 
ture an all-Canadian cast, 
and Canadian written ma- 
terial. 

“Satirical revue has come 
into its own again in Lon- 
don,” explains Miss Lockhart. 
“With a sharp opinionated 
show, we'll do well. 

“Mind you, according to 
the theatrical experts this 
lionizing of satirists is an un- 
healthy aesthetic situation. 
But, it’s worth cashing in on 
before the public gets wise 
to what’s going on.” 

Her main problems: Cast- 
ing (Dave Broadfoot, David 


funds, but, as Miss Lockhart 
emphasizes, “It’s a gamble.” 


* * * 


MORE GENERALLY on 
the theatre season, the pick- 
ings are conceded to be 
pretty lean in London this 
winter. ’ 

Aside from a collection of 
one act plays called Counter- 
point at the Comedy Theatre, 
and a romp with Androcles 
and the Lion, at the Mer- 
maid, my aisle-sitting in- 
formants tell me there’s not 
much new to get excited 
about. 


Of ‘The Affair at the 
Strand, for instance, the 
critic W. A. Darlington ob- 
serves: “If you are a theatre- 
goer in search of a pro- 
foundly serious drama, do 
not expect too much,” The 
Fantasticks at the Apollo is 
dismissed by another vet- 
eran as “commedia de] arty- 
crafty.” 


* * * 


THE MAN WHO runs the 
only firm in Britain which 
works exclusively at auction- 
ing wines and spirits, Thomas 
Taylor-Restell, has been 
talking to me about Christ- 
mas. 

His idea: ‘“‘Why don’t some 
of your Canadians drop by 
when they’re over here and 
attend an auction. They could 
get some very good and un- 
usual buys — prices range 
from 40s (about $6) to 480s 
(about $70) a dozen bottles 
—and we can arrange all the 
details about shipping and so 
forth.” 

Since the wines are not 
sold in bond, the duties are 
not usually very heavy. 

Auctions are held rou- 
tinely every five weeks or so 
and represent the combings 
from estates being broken 
up, bankrupt inns and hotels. 
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‘APPOINTS NEW MANAGER | 


P. 
of Canada Limited, 


October 21, 1961 


They all have 


tries... the Canadian dele- 
gation did much to smovth 


THE FINANCIAL POST 


one thing in common 


down relations.” ees greater efficiency 


But even with such credit, 
the newspaper felt compelled 
to remind readers that Flem- 
ing’s “outspoken devotion to 
what he considers the Cana- 
dian interest has at times 
made him appear less than 
diplomatic.” 

The pundits at El Vino’s, 
the Fleet St. gossip mart, 
explain the lack of enthusi- 
asm for Canadian policies as 
being the result of deep sus- 
picions here that all the cur- 
rent complaints about Brit- 
ish intentions are really do- 
mestic politica] gambits 
aimed solely at the Canadian 
voting public. 

This, despite some equal- 
ly Machiavellian tendencies 
right here, is theughf to 
smack of sheer mischief-ma- 
king. 


through Edison 


~ ; 
LAWYER'S SECRETARY 


Edison is a secretary's best friend. I've been 

using the Edison Voicewriter for five years now. 
Before we had the Edison equipment, interruptions 
during dictation caused time-waste which is now 
entirely eliminated. I can do more work with less 
trouble. Edison is so clear that I seldom miss 
technical terms, and if I do, I can always play back 
and hear them again. The Voicewriter is the ideal 
way to avoid errors and backlogs during busy times. 


Mt Matrkiutle 


Mrs. Norma Machulla, 
Secretary to a Toronto Barrister 


ANNOUNCEMENT 


MARSHALL WELLS 





There’s an Edison product for every dictating 
and récording need. Edison turns paper-work 
into profit for these three, and for thousands 
of other Canadian firms, whose work calls for 
accuracy and efficiency. Find out how much 
Edison can save you each year on paper-work. 
Please mail this coupon for free analysis. 


r-------- 


| 2DISON VOICEWRITER, 
32 Front Street West 
| Teronte, Ontario 


[] I'm interested and would like further information on | 
E. C. H. PERRIN the Edison Voicewritér. | 

: , [} I'm interested in Edison's FREE Survey and Analysis | 
C. Fikkan, President, Marshall Wells | of our dictating and transcribing needs. | 
is pleased te on- 


nounce the appointment of E, C. H. Perrin 


oe 
TRUST OFFICER 


Edison saves us time and money. National Trust 
company has used Edison Voicewriters for 26 years. 
in 1950 our increased volume of business made it 
necessary to purchase additional dictating 
equipment, After testing six leading makes we 
chose Voicewriter for its easy operation, fine 
reproduction and time-saving qualities. Equally 
important was the acceptance of Voicewriter by 

our staff. We now have 55 Voicewriters saving 


us time and money. 


C. E. Alan Smith, 
Personal Trust Department, 
Notional Trust Company, Limited 


ff 
ADVERTISING MANAGER 


Ideas just flow with Edison! Nine years ago, we at 
Halliday had Edison come and survey our dictating 
needs. The result is that we now have a streamlined 
Edison system that pleases everyone here, and 
saves up to $5,000.00 a year by its efficiency. 

The Voicewriter is ideal for creative work; the 

fact that you can use it in complete privacy is 

a great aid to undisturbed thought. Ideas just 

scem to flow when you dictate them with Edison, 


Alec R. Stables, 
Advertising Manager, 
The Halliday Company, Limited 


Marsh & McLennan, Limited, general insurance brokers, announced todoy the elec- 
tion of R. H. McDade as Chairman of the Boord and W. H. Burn as Executive Vice 
President. 

Mr. McDade, a native Nova Scotian, came to Marsh & McLennan, Limited early 
in 1960 from the Canadian Bank of Commerce where he held the post of Assistant 
General Manager at Head Office following his return from London, England. Previous 
to that he served with the Bank in South America. 

Mr. Burn has been associated for many yeors with Marsh & Mclennan and since 
1955 has been Vice President and Manoger of its Montreal Office, 

Morsh & McLennan, Limited has offices in Montreal, Toronto, Calgary, Edmonton, 
Winnipeg and Vancouver. 


Average purchases run Marshall 
around the 5 doz. bottles 
mark, but bids for as few 
as 10 bottles are cheerfully 
accepted. 

You can drop by in ad- 
vance of the sales and taste 
a neat--18°, dividend for any vintage that catches your 
three months advance of CY: 

————_—_— > + * 


}as manager, Calgary branch, 
| Wells of Canada Ltd. 

Mr. Perrin has served the company in | 
| numerous copacities and movés from his | 
present position of General Soles Men- | 
oger of the company's British Columbia 
region. He will replace Mr. H. A, Cum. | 
mings, who is presently on leave of 
ahsence owing to ill-health. 
ee ooo 


Gardiner, Peter Mews, Betty 
Leighton and, of course, Miss 
L. herself are probables) and 
cash (of the $18,000 produc- 
tion cost, about half has been 
subscribed). 

The last Clap Hands paid 


: 
Edison Voicewriter 
A preduct of Thomas A. Edison industries, 
| McGraw-Edison (Canada) Limited 
32 Front Street W., Toronto, Ont. 
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Type of Business 
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_ Pension Planning 


Will you make the right decision? 


You are faced with a pension problem . 


eee eee ee 


Whether contemplating a new group plan, modernizing your 
present one or establishing tax benefits for yourself (under the 
“Personal Retirement Plan”) — one thing is certain: You will 


sensibly seck expert counsel. 


Who is most suited to dis- 
cuss your particular pension 
problem with you? A pension 
consultant? An investment ad- 
viser? A trust company offi- 
cer? A life underwriter? 


Each one plays an impor- 
tant role in the field of pension 
planning. We suggest, however, 
that no one specialist can 
possibly be an expert in all 
facets of pension planning 
which include plan develop- 
ment, investment management 
and continuous supervision 
and administration. 


The alternative, then, is a 
combination of expert services 
on each of the pension aspects 
— not by creating sub-depart- 
ments — but by combining the 
specialized facilities — at top 
executive level — of organiza- 
tions which are leading experts 
in their own fields. 


Exactly this is offered by 
Mutual Funds Management 
Corp. Ltd., Bolton, Tremblay 
& Co., and The National Life 
Assurance Co. of Canada. A 
permanent, proprietary affilia- 
tion of these three companies 
achieves a composite of profes- 
sional talent and breadth of 
facilities that is outstanding in 
the pensions field today. 


SOUND INVESTMENT 
MANAGEMENT . . . is vital 
to the success of any financial 
program — and certainly a 
pension plan. 


Bolton, Tremblay & Company, 
one of the most respected in- 
vestment consulting organiza- 
tions on this Continent, are 
the Advisers to Mutual Funds 
Management Corp. Ltd. 


EFFECTIVE INVESTMENT 
MEDIA .. . provided as ac- 
cumulating funds for group or 
individual plans are Mutual 


Accumulating Fund (primarily 
common stocks) and Mutual 
Bond Fund (fixed interest sec- 
urities). ‘These Funds are in- 
terconvertible at all times. In 
11% years of operation MAF 
per share asset value has 
grown at an average com- 
pound rate of 1242% per 
annum. In 4 years of operation 
MBF per unit asset value has 
grown at an average com- 
pound rate of 742% per an- 
num. Total operating costs, 
limited to 0.4% per annum, 
are by far the lowest in the 
Canadian mutual funds in- 
dustry. 


MUTUAL VARIABLE AN- 
NUITY*, the first one estab- 
lished in Canada, provides 
optional continuation of equity 
participation after retirement 
to help combat rising living 
costs. The National Life Assur- 
ance Co. of Canada under- 
writes the mortality factor of 
Mutual Variable Annuity; and 
also issues guaranteed dollar 
contracts. 


PROFESSIONAL CONSUL- 
TATION . .. will analyze the 
individual goals and needs of 
each pension situation, sug- 
gesting what is considered the 
most practicable and beneficial 
type of plan for the specific 
objectives. R. W. Gregory 
heads the Pension Planning 
Division of MF MC in Toronto. 


The Toronto General Trusts 
Corporation provides trustee- 
ship and custodianship for 
MFMC Funds and Plans. 


Whether your problem con- 
cerns a plan simply for one 
person, a small or large em- 
ployee group, a new installa- 
tion, the reorganization of an 
old plan, or developing 
industry-wide portability — we 
believe we can help you. 


We invite a from individuals and companies as well as 
1 


from quali 


ed pension consultants on behalf of their clients. 


MUTUAL FUNDS MANAGEMENT CORPORATION LTD. 


TORONTO 
MONTREAL 
VANCOUVER 


44 King Street West 
129 St. James Street West 
602 West Hastings Street 


Telephone EM %-4306 
Telephone VI 2-2715 


Telephone MU 3-7277 


A. K. G. REID 
President, Mutual Funds 
Management Corp. Ltd. 
Director, The National Life 
Assurance Co, of Canada 


A. HAMILTON BOLTON 
President, Bolton, Tremblay 
& Company 
Vice-President, Mutual Funds 
Management Corp. Ltd. 


R. W. GREGORY 
Vice-President, Mutual Funds 


Management Corp. Ltd. 
Pension Planning Division 


*Ask for your complimentary 
copy of the 20 page booklet 
“Pensions Geared to Can- 
ada’s Growth” —a compre- 
hensive analysis of the Vari- 
able Annuity concept over 
the 90-year period 1871-1960, 


SOME MODIFICATIONS 
of the recent spate of critical 
remarks about the Canadian 
government now are appear- 
ing in the British press. 

After either ignoring or 
dismissing the serious Cana- 
dian protests presented in 
Accra and Vienna _ about 
Common Market pitfalls, the 
Fleet St. editors seem to have 
felt a twinge of conscience. 

In The Times, for instance, 
the report of Donald Flem- 
ing’s election as the first 
president of OECD (Organi- 
zation for Economic Co-op- 
eration and Development) 
granted such points as “when 
the future of OEEC and the 
foundation of the current 
OECD were being discussed, 
Mr. Fleming played an im- 
portant role in helping to 
reconcile the differing views 
of the U. S., the U.K. and 
the Common Market coun- 





GEORGE KENT 

Progress of George Kent (Can- 
ada) Ltd., Toronto, has been ex- 
pensive and slow, due to strong 
competition according to annual} 
report of parent George Kent) 
Ltd., London, Eng. The U. K. 
firm, which makes industrial in- 
struments and control meters, 
says that means for improvement 
are receiving company’s urgent 
attention. George Kent Canada} 
assembles and distributes the par- 
ent firm’s products. 


Pension 
Planning 


As a member of -the Selling 
Group of Mutual Accumulating 
Fund, we offer the most flexible 
pension and annuity plans avail- 
able. With the current trend 
toward Portable Pensions and 
Variable Annuities, flexibility is 
of prime importance. 

In co-operation with Mutual 
Funds Management Corpora- 
tion we are equipped to help 
companies or individuals with 
pension and annuity problems— 
whether it be the establishment 
of a new plan or the revision of 
an existing plan. 

We would be pleased to have 
you call our 

Mr. Alexander D. Air 
who will answer any questions 








you may have and aid you in 
solving your pension or annuity 


problems. 
a 
MOSS, LAWSON & CO, 


LIMITED 


219 Ray Street Toronto 
Telephone 368-4641 


NE OF THE difficulties in writing a column 

offering advice to newspaper readers is 
that the people who write often describe a 
spectacular symptom of their problems rather 
than the underlying causes. And no one knows 
this better than Douglas James Wilson, PhD, 
editor of the “Design for. Living” page in The 
Montreal Star and author of the daily column 
“Let’s Talk it Over.” 


from 


This Doctor 
Seeks Causes 
\ol 
Symptoms 


of questions during the last eight years stems 
the fact 
degrees in psychology from the University of 
Toronto and a diploma in theology from Em- 
manuel College. Immediately prior to joining 
The Montreal Star, Dr. Wilson was Personnel 
Selection Officer for the Federal Civil Service 
in Ottawa. 


that he has MA and PhD 


He has also lectured in psychology at the 


“Like the plea I receive time and again — 
‘How can I get my husband to give up his ex- 
cessive drinking?’ —that’s the symptom. It 
might turn out that the cause is that the man 
feels overshadowed by his wife,” Dr. Wilson 
says. _ 

“Or the letter from the mother who com- 
plains that her son, after doing well in univer- 
sity for two years, is falling behind in his third. 
That’s another symptom. To help the mother 
get to the bottom of her problem herself, you 
have to turn questioner and ask ‘Should your 
boy be in university? Was any assessment made a 
of his potentiality before he was sent to univer- 
sity? Or, is a university degree regarded as 
just a status symbol?’” 


Many of the questions Dr. Wilson has to 
answer, he claims, spring from inadequate voca- 
tional guidance, from the anxiety associated 
with keeping a job and the unusual stresses of 
the transition from rural to urban living. The 
fact that he has been able to answer thousands 


University 
fessor at the University of Western Ontario 
and instructed at the former RCMP Canada 
Police College. Subsequently he taught in the 
Faculty of Divinity, McGill University. 


of Toronto; was associate pro- 


“The ‘Design for Living’ page is on the 
side of the angels,” says Dr. Wilson, “and seeks 
to support all movements of good will.” 


Dr. Wilson is also a Fellow of the Ameri- 
can Psychological Association and of the Prov- 
ince of Quebec Psychological Association; holds 
professional 
guidance, APA; past-president of the John 
Howard Society; co-chairman of the Canadian 
Council of Christians and Jews (Que.), and a 
member of the National Council of YMCA, He 
is due to leave shortly for India to report the 
meetings of the World Council of Churches for 
The Montreal Star. 


diploma in counselling and 


Born in Kitchener, Ontario, Dr. Wilson is 
married and has three children. 


Good reporting makes a good newspaper 


Che Montreal Star 





FEWER JOINTS in test mile of track near Drummondville, Que., means less clickety-clac 
for passengers. The track was laid to test concrete and steel ties, which lend themselves 
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Now Quebec 
Specifies Bid 


; Depositories 


For the first time, the Quebec 
| government has specified in its 
tender forms use of the bid 
| depository. 

Representatives of 13 sub- 


q trades have placed tenders with 


better to use of welded rail sections than wooden ties. 


Less Clickety-Clack on Rails 
If Concrete Ties Work Out 


Concrete railway ties are 
now being tested by Cana- 
dian National Railways on a 
mile-long section of the main 
line near Drummondville, 
Que. 

One of the advantages of 
the ties they are more 
suited for welding the track 
together in long sections than 
wooden ties. 

Concrete ties are more 
rigid and resist the distor- 
tion of the track due to 


temperature changes better. 

Long continuous sections of 
track means less clickety- 
clack — there are less joints 
for the train wheels to pass 
over. 

CN has replaced the exist- 
ing track — on the test mile 
— with long sections welded 
together, and new wooden 
ties have been placed in the 
middle of the test run for 
comparison with the concrete 
ties. 


The new ties actually con- 
sist of two lengths of con- 
crete connected by an em- 
bedded steel member. 

A. V. Johnston, CN chief 
engineer, says that 1,800 con- 
crete ties will be tested — 
1,000 of them made in Can- 
ada to a French design by 
Gormley Block Co., Gormley, 
Ont., and 800 made in the 
U. S. —to an American de- 
sign. 

Although they more 
than wooden ties, concrete 
ties last 50 years against 30 
years for hardwood ties, ac- 
cording to J. L. Harmsen, en- 
gineer and managing director 


cost 


& | Chutter, 


Montreal Builders’ Exchange’s 
| bid depository for work on ex- 
| tension to a government-owned 
old people’s home. 


| 


| 


i 


Main objective of a bid de- | 


pository is to prevent 
peddling”, give the subcontrac- 
tor protection, and provide for 
| generally more orderly bidding 
and fairer competition, S. D. C. 
general manager, 
Canadian Construction Associa- 


@ | tion, told FP. 
k | 


Under this system, trade con- 

tractors must submit their 
| quotations to general contrac- 
tors through the bid depository 
at least 24 hours before closing 
|time on prime contracts. A 
copy of each quotation is filed 
| with the bid depository com- 
| mittee and is available should 
any dispute arise. 

The 24-hour clause also gives 
the general contractor time to 
check or revise his own bid. 

When the bid depository sys- 
tem isn’t used, sub-trade bids 

| often arrive at the last minute. 

Most architects and consulting 
engineers now specify its use 
for private building, Chutter 
said, and CCA has been urging 
its use by governments for some 
time, 

British Columbia, Saskatch- 
ewan, Manitoba and Ontario, all 


“bid | 
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_, its flavour has a subtle difference. 


This delightful Scotch Whisky 


is from the House of Haig, the oldest 


Scotch Whisky distillers, founded in 1627. 


And, another thing you'll like is the 


handsome, new bottle... clear glass, 


of William C. Duncan Ltd., 
Toronto agents for the 
French designers. 

“And they require little | 
maintenanee — besides, you 
don’t need so many for each 
mile of track.” 

Concrete ties have been 
in use in European countries 
for some years, and two U.S. 
railroads tested them earlier 
this year — but the test sec- 
tions were considerably 
shorter than the mile of track 
now being laid by CN. 


iieerteniccecimmceantitinincgetcemenndy 


ENGINEERS OR SCIENTISTS 
(MALE OR FEMALE) 


who enjoy describing new developments and past accom- 
plishments of their professions, and who believe they can 
do this with wit and clarity are invited to accept this 


CHALLENGE 


hurled down by a national publishing and communications 
firm. The work is in Toronto, part-time, and paid at pro- 
fessional consulting rates. Propose your qualifications and 
method with photograph to 


BOX 886, THE FINANCIAL POST, TORONTO 


specify its use in their tender 
forms for provincial buildings. 

Quebec is the latest to follow 
suit and is expected to apply 
| oe system to all jobs except 
perhaps very small ones, or in 
| areas where no bid depository 
system is available. 


shaped to fit your hand and easy to open. 
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" DON'T BE VAGUE...SAY HAIG & HAIG FIVE STAR SCOTCH WHISKY 


Distilled, Blended and Bottled in Scotland. 


IDB Loans 
Go Up 2.1% 


MONTREAL (Staff) — Loans | 
|and investments of Industrial | 
Development Bank at Sept. 30} 
61 were 2.1% higher at $123,- 
260.808 ($120,748,188 a month | 
earlier). 

September disbursements | 
were more than two and one | 
half times higher at $4,894,248 
than $1,841,995 in Sept./61. Re- 
payments at $2,381,628 were 
down 30.4% ($3,422,919). 

Here is a comparative state- 


ment of assets and liabilities: 
Sept. 30/61 ne Ae 
$ 


Delightful in a 
Scotch old fashioned, 
a Rob Roy or any 
mixed drink. 


Perfect with 
water, soda 
or on the rocks, 


% 
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ASSETS: 
Cosh on hond 
or in bonk : 61,962 
loons & investments 123,260,808 
Prop. held for sale 196,494 
Guer. & u/w agree 47,101 
Other assets 1,691,797 
Total assets 125,258,162 
LIABILITIES: 
Capital paid-up ..., 
Reserve fund 
Reserve for losses .. 
Bonds & debs. o/s . 
Liab. under guor. .. 
Other liabilities ... 
Total liabilities .. 


41,097 
120,748,188 
190,871 | 
47,055 
1,543,431 
122,570,642 


26,000,000 
14,316,786 
2,500,000 
78,900,000 
47,101 


26,000,000 | 

14,316,787 | 

2,500,000 | 
76,600,000 
47,055 
3,494,275 3,106,800 
125,258,162 122,570,642 


Swing to Radios | 
Hurts Phono Sales | 


Sales of record players are 
slipping as teenagers turn more} 
to imported transistor radios for 
their music fair. 

That’s an analysis of current | 
market trends by the Electronics | 
Industries Association of Can-| 
ada. | 

Factory sales of record players 
dropped about 12% in first eight 
months of this year while im- 
ports of radios, heavily weighted 
with pocket-size transistors, con- | 
tinued to rise sharply. 

Canadian manufacturers say 
teenagers have been the biggest | 


wesdinendracs.” “| If management had 
to get out the mail- 


fast and easy. Postage in the meter is 
safe from loss, damage, misuse, and is 
automatically accounted for! 

Metered mail needs less handling in 
the postoffice, can often get out on 
earlier planes and trains. The compact, 
hand operated Model 5500 postage 
meter machine for the small office is 
shown above. Other models for larger 
mailers. Get a demonstration of the one 
you need — by calling any Pitney-Bowes 
office (see list at right). Or send the 
coupon for free booklet. 


RAD, 
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[your ad went] a . nh =45 38 


Phone or write any 


Pitney-Bowes office 

Brantford, Ont.—113 Darling St., PL 6-6063 
Calgary, Alta. —303—4th St. W., AM 3-1230 
Edmonton, Alta.—104 St. & 102 Ave., GA 2-7441 
Halifax, N. $.—757 Barrington St., 423-7169 
Hamilton, Ont.—840 King St. W., JA 8-4244 
Kingston, Ont.—Box 1034, CI 6-4346 

Kitchener, Ont.—6-A 742-4884 
London, Ont.—69 Dundas St., GE 2-1891 

Moncton, N. B.~—15 Archibald St., EV 4-5605 
Montreal, P. @.—465 Craig St. W., UN 6-1501 
North Bay, Ont.—110 Third Ave. W., GR 2-1130 
Ottawa, Ont.—382 Bank St., CE 2.4258 
Peterborough, Ont.—457 Water St., Ri 3-3100 

Port Arthur, Ont.—214A Arthur St., D1 5-9791 
Quebec, P. Q.—265 rue de la Couronne, LA 3-4589 
Regina, Sask.—1245 Winnipeg St., JO 8-2100 

St. Catharines, Ont.—17 Wellington St., MU 2-0521 
St. John’s, Nfld.—11 Church Hill, 7086 

Saint John, N. 8.—90 Union St., OX 3-2273 
Saskatoon, Sask.—489 Second Ave. N., CH 2.0077 
Scarborough, Ont.—46 Crockford Bivd., PL 9-4197 
Sherbrooke, P. Q.—61 ¥ St. $., 0 9-6022 
Toronto, Ont.—909 Yo St., WA 3-4693 
Vancouver, 8. C.~972 Howe St., MU 5-7304 
Victoria, B. €.—749 Broughton St., EV 4-5323 
Windsor, Ont.—31 Hanna St. W., CL 2-3774 
Winnipeg, Man.—452 Notre 


ANNOUNCEMENT 


MONTREAL APPOINTMENT | 
MACLEAN'S MAGAZINE 


LE MAGAZINE MACLEAN 
“Oh boy — every boss would have a 


postage meter! I’m no big shot, but I'm 
no low-pay peon either. A postage meter 
saves me from wasting time — wetting 
and sticking dumb little stamps. Playing 
den mother to a stamp box. Running 
down to the postoffice when we run out 
of stamps. Come to think of it— 
metered mail is another indication of 
good management.” 

A postage meter prints postage as 
you need it, any amount for any kind 
of mail. Directly on the envelope, or on 
special tape for parcel post. Also prints 
your own ad, if you want one. Seals 
envelopes, too. A meter makes mailing 


ack 


the premiums with salary deductions. More than 
2500 companies are improving morale with Em- 
ployee Security Service. To put your company 
under the Travelers umbrella, send the coupon, 


or better still, see your Travelers man. ~m, (© @. DAVIS 
C. G. "Curt" Davis has been appointed 
to the metropolitan Montreal sales area 
for Maclean's — Le Magazine Maclean, 
announces Advertising Sales Manager, 
R. K. Stewart. 

Mr. Davis has been transferred to the 
Montreal sales office from the Toronto 
sales office of these magazines. Formerly, 
he was the first Ontario Manager of Le 
| Petit Journa!, His familiority with the | 
| French market goes bock to eorlier 
| Macleon-Hunter experience os soles 
representotive for L'Epicier ond ie 

| Quincgitlier 

| ss extensive background in the 
French market will be particularly 
valuable te national advertisers whe pion 
to reach beth English and French-speak- 
ing consumers with notional magezine 
advertising in Maclean's and Le Mogozine 
Maclean | 
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When your employees talk about 
YOU, do they know what they're talking about? 
Do they understand your company’s generous 
welfare program? If not, you need Employee 
Security Service from The Travelers. At no cost 
to you, a special Travelers representative sees 
each employee personally and shows him how 
his group insurance and other welfare benefits 
fit his pattern of personal protection. If an em- 
ployee needs more personal insurance, the 
Travelers man can supply it from a portfolio 
of policies designed especially for Employee 
Security Service. And you can help him budget 


Dame Ave 


FREE: Handy Posial Slide Guide with rates for 
all classes of mail, 


Send this coupon to: > 


Mr. Joseph Thompson, Vice President, 
The Travelers Insurance Companies, 
44 King Street West, Toronto 1, Ontario 


Without obligation, I would like to have more infor- 
mation about Travelers Employee Security Service. 


PitNey-Bowes or CaNnapa, LTD. 
Dept. 413, 909 Yonge Strect 
Toronto 5, Ontario 


Send free ( booklet (J postal slide 
guide to: 


Pitney-Bowes 
POSTAGE METERS 


PITNEY-BOWES OF CANADA, LTD. 
Dept. 413, 909 Yonge St., Toronto 


Name 


Title 


© 


re 
The DM desk model 


postage meter for the 
smallest mailer. 
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Saving Conmdhane For 6 Tomre Compeny.. 


THE TRAVELERS 


Insurance Companies 


Ne, of Employees... 
Address. 
City 


ee | 


Address 





Compton’s Portfolio 


{ Managed Investment Account 


Invested in 1944 ....... $10,000 
Account latest valuation .. $44,081 


Buys Du Pont of Canada 


_ Compton’s manager has further diversified his client’s port- 
folio through purchase of 10 shares of Du Pont of Canada on 
Oct. 16 at $26 a share. 

Main reason for buying Du Pont is the vast research facilities 
at the chemical company’s disposal in this era of rapidly chang- 
ing technology, manager says. 

This is the first new stock to be added to the portfolio in over 


five months. Here are the details: 
Net 
amount 


Indicated 
income 


Price 


Date per shore 
$ 


Oct. 


Purchase 


Dw Pont of Conade 


Shores 


$ 
10 265.00 


16 26 5.00 


As a result of this transaction, Compton's cash balance is re- 
duced to $89.42, but his income in prospect is $5 higher at $1,149. 
During the month ended Oct. 15, the value of his account 
rose to a new high of $44,081. 
Here is the manager’s report: 
In the month ending Oct. 15,4 





the value of Compton’s account 
reached a new high of $44,081, 
a gain of $761 or 1.8%, includ- 
ing $332 in interest and 
dividends. 

In the same period, the To- 
ronto Stock Exchange industrial 
index declined 1%. - 

Here is how the _ portfolio 
looked at Oct. 15: 


Cost Market 
——Par Share—— 
BONDS: $ $ 
§,000 Govt. ef Con 
5%p%, Oct. 1/62 .. 99.50 
COMMON STOCKS: 
100 Abitibi P. & PP. ... 
Alte. Gas Tr. Line ‘A’ 
Bell Telephone 
Calgary Power ;: 
Canada Packers ‘B’ . 
Canadian Breweries . 
Dom. Foundries & Sti. 59.375 
international Nickel . 34.20 
Philios Lamps ..... 150.80 
Royal Bank of Can. 69.875 
Simpsons 28.875 
George Weston “B' . 11.99 
Market 
Value 
Oct. 15 
$ 


103.45 


39.25 
34.50 
56.375 
26.00 
56.00 
52.50 
67.50 
84.00 
149.35 
76.50 
27.875 
24.00 
Prospective 
Annvol 
Income 


18.99 
23.75 
40.15 
21.625 
51.45 
33.52 


Book 
Volue 


275 
869 


$ 
4,975 
26,893 
354 


32,222 


5,173 
39,554 
354 


Common Stocks . 


“44,081 «1,144 

$44,081.05 

$ 1,143.77 
11.44% 
2.59% 


Current mkt. value 

Prospective annual income ; 
Average yield on eriginal $10,000 
Av. yield on current mkt. valve 


The most _important gains 
were in George Weston B and 
Alberta Gas Trunk Line, while 
there were small _ individual 
losses in Canadian Breweries, 
Abitibi, and Simpsons, among 
others. 

There were no changes in the 
indicated rates of income from 
the individual investments. The 
prospective annual income of 
$1,144 represents a yield of 
11.44% on the original capital, 


but only 2.59%. on today’s mar- | 


ket value. 

On Oct. 16, I used most of 
Compton's accumulated cash to 
purchase 10 shares of Du Pont 
of Canada, at $26 a share, plus 
the $5 minimum commission. It 
is my present intention to build 
up this holding as cash permits, 
in order to make it a meaning- 
ful part of the portfolio. 

In general, the chemical in- 
dustry in Canada is not looked 
upon with favor by investors. 

They feel that the Canadian 
market is too small to permit 


economic production of certain | 
Expressed 


kinds of chemicals. 
conversely, chemical plants to 
be efficient must be larger than 


the market requires, so that they | 
take some time to be profitable. | 


The industry is also exposed 
to competition from foreign 
chemical plants. 


These limitations do exist, but 


probably will become less im- 
portant as the Canadian market 
expands. 

Moreover, Du Pont of Can- 
ada’s record since it become a 
separate company features an 
increase in dollar sales each 
year, from a level of $65 mil- 
lion in 1955 to approximately 
$100 million in 1960, and an in- 
dicated higher figure in the cur- 
rent year. 

It is true that the profit mar- 
gins during these years have 
shown a declining tendency, but 
there are indications that in the 
current year, with a number of 
new plants now operating at 
effective rates, the margin will 
show some improvement. 

Expressed simply in terms of 
earnings per share, the record 
is not an inspiring one. 

Net profit declined from 86c 
fin the buoyant year 1955 to a 
low of 60c in 1957, and 
amounted to 92c in 1960. 

In reflection of this trend, the 
premium paid for the shares of 


Du Pont of Canada gradually | 


dwindled. At the same time, 
the price-earnings ratio of other 
investment - grade common 
stocks was advancing, so that 
in a relative sense Du Pont be- 
gan to approach good value. 

In the current year, as noted, 
higher sales and higher margins 
are anticipated, so that earnings 
of $1.10 per share are a conser- 
vative expectation. The current 


price of $26 represents 24 times | 


this estimate. 
On the dividend of 50c, the 
yield is 1.9%, but there is some 


prospect that improving earn- | 


ings will be reflected in a rise 
in this dividend for the first 
time since the company was 
formed. 

It seems to me that Du Pont 
ef Canada belongs in an account 
@uch as Compton’s, because it is 


one of thé few Canadian com- 
panies heavily engaged in re- 
| search, not only through its own 
| facilities but through its access 
|to the research of its giant 
parent company (which owns 
|82% of the 7.3 million common 
| shares). 

Since in business activity the 
|only certainty is change, it be- 
| hooves one to protect himself as 
much as possible against chang- 
ing technology and diminishing 
profitability. 

A new chemical product ap- 
pears to follow a _ predictable 
|pattern, in which the years of 
innovation are _ exceptionally 
profitable and thereafter the 
}margins declines. It neces- 
|sary to replace these profits 
| through the development of en- 
tirely new products. 

This vigor is being maintained 
iby the U. S. parent — E. L.. du 
| Pont de Nemours & Co.—which 
|promises to replace its declin- 

ing nylon earnings with a flow 
of new products, including Del- 
rin (which substitutes for metal 
parts), Mylar film (used in the 
ielectrical and plastic indus- 
| tries), Lycra (a fibre with elas- 
'tic properties), and  Teslar 
| (which resists exposure to wea- 


is 


ther, and should be used in con- | 


struction). 

The Canadian company 
act as selling agent in Canada 
for such new _ products 
such time as volume here justi- 
fies domestic production. 

It is the persistence of re- 
'search innovation which has 
entitled chemical stocks in the 
past to sell at higher than aver- 
age multiples of earnings. 


can 


Waters Heads 
Office Machine 

F o ‘ 
Dealers’ Group 

D, Waters, director of National 
Typewriter Inc., Montreal, was 

recent- 
ly elected 
BP e.4: 3 
dent of the 
C an a 
dian Office 
Machine 
Dealer's 
Associa. 
tion. Other 
officers 
elected: 

H, Blake, 
Herb Blake 
Office Ma- 
chine Co., 
H a m ij 1- 
ton, chair- 
man of the 

WATERS board. 

T. Costain, Costain-Stiles-Lang- 
ford Ltd., London, Ont., first 
| vice-president. 

G. Laliberte, Office Machine & 
Supply Co., Quebec, second vice- 
| president. 
| J. Piszel, Smith-Corona (Can- 

ada) Ltd., Montreal, secretary. 
T. Hagbarth, Remington Rand 
Ltd., Toronto, treasurer. 
Directors: 
A Kaiser, Reliable Typewriter Co., 
Montreal. 
J. Barr, 
Vancouver 
G. Rudner, 


Inc., Montreal 

K. Langwisch, York Business Ma- 
chine, Toronto 

H. Simpson, Simpson Typewriter 
Co., Toronto 

J. Brownlee, Brownlee 
| Outfitters Ltd., Vancouver. 





Barr Typewriter Co., 


National Typewriter 


Office 


Canadian Takes 
Prize for Design 


E. B. Melton, design engineer 
with Dominion Engineering Co., 
|Montreal, was one of the six 
third-prize winners in the 1961 
Design Contest sponsored by the 
Gray Iron Founders’ Society, 
| Cleveland, Ohio. 

His entry was for a head box 
|for paper-making machinery. 

A. D. Kaill, editor, Design En- 
| gineering (a Maclean-Hunter 
| publication) is chairman of the 
}contest judging committee. 


| BEER SALES UP 

Domestic sales of beer in Can- 
ada during the month of August 
were 1.06 million barrels com- 
| pared with 953,096 barrels in Aug. 


| /60 according to the Dominion | 


Brewers Association, In the first 
| eight months of this year, Cana- 
|dians drank 6.37 million barrels, 
|Or 1.8% more than in the same 
| period last year. 


until | 


‘Plywood Firms Re-Organized INew Ottawa 


Big Marketing 


j ih 
| A chain of sales warehouses 


|formerly managed by Western 
Plywood Ltd., Vancouver, in 
the West, and by Weldwood 
Plywood Ltd., Montreal, in the 
East, will operate as Weldwood- 
Westply Ltd., from Nov. 1. 

John Bene, president of West- 
ern Plywood and head of the 
new national firm, said Weld- 
| wood-Westply’s 20 distribution 
outlets and affiliated firms ex- 
pected to produce annual sales 
of $36 million. 

Western Plywood Co., was 
recently acquired by United 
| States Plywood Corp., a major 
|U. S. producer. Weldwood Ply- 
|wood Ltd., and Hay & Co., of 
Woodstock, Ont., are both also 
affiliated with the U. S. firm. 

Latest move gives U. S. 
|Plywood an integrated Cana- 
|dian operation, specializing in 
production ahd marketing. 

Western Plywood has annual 
sales of about $18 million. It op- 
erates four plants in British 
Columbia and Alberta, pro- 
ducing softwood plywood and 
specialties, two sawmills, and 
eight distributing warehouses. 

Weldwood markets its ply- 
wood and related building ma- 
terials primarily in Eastern Can- 
ada through 12. distributing 
warehouses. 

Hay & Co., has large timber 
holdings, and manufactures 
hardwood plywood, birch ve- 
neer, lumber and flooring. 

U. S. Plywood’s Canadian 
operations started in 1945 with 
of Hay. Weldwood 


| 


acquisition 


U.S. Firm 
Gets Control 
Of Scarfe 


| 


Rinshed-Mason Co. of Can- 
ada, Windsor, wholly - owned 
subsidiary of Rinshed-Mason 
Co., Detroit, on Oct. 
97% of the outstanding class A 
and B shares of Scarfe & Co. 
of Brantford, Ont. 

Rinshed-Mason offered to ac- 
quire shares of Scarfe at $15 
|per share (FP, Aug. 26). The 
offer has become binding and 
remains open till Dec. 22. 

The following new Scarfe di- 
rectors were elected Oct. 10: 
Frederick G. Weed, president 
jand chairman; Newell P. Beck- 
‘with, executive vice-president; 
Joseph H. Parsons,» secretary, 
and William R. Barrett. 

Donald F. Cree, who was 
made vice-president as well as 
general manager, the only 
continuing director. 

David E. Wilcox treas- 
urer, and Douglas Ayling, as- 
sistant secretary and treasurer, 
as well as comptroller. 

Scarfe is best known for its 
house paints, and has a plant 
in Brantford, with sales 
{branches in Ontario and Que- 
bec, and distributors in Mani- 
toba and the Maritimes. 

Rinshed - Mason of Canada, 
formed in 1953 to take over 
Standard Paint & Varnish Co., 
manufactures automotive and 
industrial paints at Windsor, 
land sells. its automotive re- 
|finish products throughout Can- 
|ada. Company does not publish 
operating results. 
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Fleetwood 
Sales Up 25% | 


MONTREAL (Staff) — Fleet- 
wood Corp. reports sales in the 
nine months ended Sept. 30/61 | 
were up 25% over same period 
of last year. 

President M. F. Pollock says 
ithe outlook for the balance of 
the year is “excellent”. 

Company sales for full year 
1960 totaled $11,381,423, down 
from $12,437,600 in 1959. 

Pollock says company’s new 
80,000-sq.-ft. plant adjacent to 
existing manufacturing facilities 
in northend Montreal will be in 
operation before the end of next 
! month. 

Present facilities “are being 
taxed to capacity and will be 
until we occupy our new plant,” 
Pollock says. 

Company started exporting 
TV and combination cabinet 
stereo models to the U.S, this 
fall. Company also sells in the 
Caribbean. 

Pollock says Fleetwood 
presently concluding negotia- 
tions with a company in South- 
ern California to manufacture 
special types of TV and high- 
| fidelity equipment for the West 
Coast market. So far Fleetwood 
sales in the U. S. have been con- | 
| fined to the Eastern States, 

Addressing shareholders 
earlier this year, Pollock fore- 
cast record sales and earnings 
in 1961 (FP, Apr. 29/61). 

Net profit in year ended Dec 
31/60 was $658,978 or $1.01 per 
common share, down from 
$752,756 or $1.16 in the previous 
year, calculated on 650,000 shs. | 
|outstanding at end of 1960. ' 


is 


10 held | 


Moves Ahead | 


|was established in 1946 as ‘the 
|Canadian: marketing organiza- 
' tion, 

@ Weldwood-Westply’s first 
marketing move wil] be a se- 
jries of nationwide promotion 
|campaigns to establish the new 
;name and acquaint dealers and 
the public with the broader line 
|of products available, according 
| to Bene. 


} 


|@ George D. Goodfellow, who 
| headed Weldwood Plywood, be- 
comes vice-president of Weld- 
wood-Westply in charge of its 
eastern sales division, with | 
| headquarters in Montreal. 


@ Geoffrey H. Tullidge becomes 

| vice-president of Weldwood- 
| Westply in charge of the west- 
ern sales division. As Western 
Plywood’s vice president and 
|director, he will continue to 
head that firm’s direct mil 
sales from Vancouver, 

Bene said 90% 
ucts to be marketed are made 
in Canada. Included: architec- | 
tural and stock hardwood ply-| 
wood panels made by Hay & 
Co., Weldwood exterior and in-| 
terior wood finishes and ad-| 
hesives, and the entire line of fir | 
and poplar plywood, doors and} 
exterior sidings made by West- | 
ern Plywood. 


Gules Gade 
For Tin Top 


Tip Top Tailors Ltd., Toronto, 
reports substantial sales in- 
creases for the first six months 
of fiscal year 1961. Sales of 
boys’ wear increased 50%, 
haberdashery was up 32%, and 
men’s suits (made-to-measure 
jand ready-to-wear) gained 
12%%. 

Increase in boys’ wear sales 
was due to the addition of these 
departments to existing stores. | 

During the period, two new 


other in Halifax, were opened. 
Company says it is not pre- 
|pared to give any information 
regarding the effect increased 
sales have had on earnings. 
For the year ended Feb. 25 
61, company reported a net loss 
of $190,536, compared with a 
net loss of $141,379 for the 60 
weeks ended Feb. 27/60. 


DISTRIBUTORS 


In Montreal, with showroom and 
stocking facilities, well connected 
with Hardware and Houseware 
Wholesalers and Chain Stores, open 
to proposals suitable volume 
item 


Box 900, The Financial Post, Toronto 


OPPORTUNITIES | 


unlimited available through 


THE FRANCHISE BULLETIN 


Write 


for 


Canada’s only franchise magazine. 
today 


Box 404, The Financial Post, Toronte 


COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven, Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg., St. Catharines, Ont 


CANADA-CARIBBEAN 
AFFAIRS 


New authoritative 

monthly newsletter gives first- 

hand background to business 

opportunities in this  fast- 

developing area. 

SUBSCRIPTION: $5 a year 
25 FARMCOTE ROAD, 


DON MILLS, ONTARIO 


twice- 


COIN-UP 
Drycleaners? 


You can be SURE if it's 
WESTINGHOUSE! 


Before you invest, read the 
new 20-page factual “Progress 
Report: Coin-Operated Laun- 
dry and Drycleaning Stores.” 
Find out about the new 


Westinghouse 
Drycleaning 
Machines 


YY 
ALD, Inc. has helped estab- 
lish over 13,000 successful 
Laundromat® stores . .. more 
stores than all others com- 
bined. Get in on the ground 
floor in your own community. 
Get your free brochure from 
our local representative. No 
obligation. all or write 


vy 


ALD CANADA LTD. 
25 Belfield Road, Rexdole (Toronte) 
Ontario RO. 6-7255 


ALD CANADA LTD 
910 Reyol Bank Bide 
675 W. Hestinas Street, Vancouver, 8.C 
MU. 1-337) 


ALD CANADA LTD 
8400 $1. Lowrence Bivd., Montrec! 11, 
Quebec DU. 6-3593 


ALD CANADA LTD. 
334 Wellington Read Seouvth, 
Onterie GE. 3-317) 


ALD CANADA LTD. 
Reye! Bank Chambers 
19 George Street. Helifex, N 5. 
Phone: 422.4439 


Lendon, 


| official of one of the participat- 


50% of the permit land that/from the standpoint of the| companies, i 
must revert to the Crown! smaller operator is this: the or- | Outbid us, would end up with | taking exploratory work in the 


October 21, lol THE FINANCIAL POST i7 


Oil Rules Favor Small Operators 


| wants to convert to long-term) all, or part of, the Crown Re-; “Under the new rulings we 
opps, . leases. |serve upon undertaking to pay can hold the entire acreage for 
Seckal tadeteisheks joncaten? >] The new order applies to the |an additional royalty. jan additional royalty. payment 
E : | method of disposal of such lands.| “There isn’t must lor commitments to drill one or 


5 ; 7 
Fee Or ane nt the wortitost | Under: the former regulation | for us to spend money on ice | more wells.” 
“Age ;_ | these lands could only be leased | wildcatting if we are forced| ‘ spokesman for one-of the 
ing companies in the Arctic! to the highest bidder for a cash| under regulation to return 50% | ior companies. — none of 
drilling venture to the federal | bonus, lof our land to the Crown ion which are represented in the 


t's changes in the} illi ra 
Coen Oil & Gace band Resu,| The new orders provide for | sale to the highest bidder,” the | "rst Arctic drilling venture 
| admitted the ruling favored the 


Cc il s Land of 
aneee tS Gas Land Negt- | our meted ot Manet. ‘independent told FP. 
| smaller independent operator. 


lations. a 
The major change affects the| @ The most attractive method, “This would mean the major) But it also provided greater 
which can easily | incentive for any group under- 


By W. L. DACK 


when the exploring companyiginal permitee may apply for ‘the other 50% of the holdings.’ Arctic, small or large, he said. 
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OPPORTUNITIES 


of the prod-| 


outlets, one in Toronto and an-|— 
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DEALER WANTED 
Have your OWN BUSINESS 


A well established firm offers the distribution of any language courses (on 
records) Spanish—French—Russian—Deutsch—English—Italian, etc. Franchise 
Open to a serious agent or organization in each province except Quebec. 


Required Funds: $5000.00 
APPLY TO: BOX 1802, QUEBEC CITY, P.Q. 


WATER CONDITIONING BUSINESS 
FOR SALE 


Profitable, modern and up-te-date 

Ontario with sales in excess of approximately a 
quarter of a :nillion dollars annually. An excellent opportunity for an in- 
vestor and/or manager with combined sales and business experience. Sub- 
stantial down payment required. For further particulars reply in confidence to: 


BOX 870, THE FINANCIAL POST, TORONTO 


Located in south central 


PROFITS ASSURED 


Our business is full of excitement and achievement. A Canadian 
product recommended by authorities and a necessity in every 
building including homes, in many cases required by law. If 
you are seeking a new business that can give you a high income 
and repeat pkofits, little or no competition, with prospects seek- 
ing you out, then investigate now. Any successful sales or 
management background will qualify you for a highly profitable 
future. No franchise fee but investment necessary. 


For complete brochure send brief background resume 


BOX 876, THE FINANCIAL POST, TORONTO 


PREFABRICATED STEEL BUILDINGS 
GREATLY REDUCED 
DIRECT FROM MANUFACTURER 


Due to order changes we are able to offer you a variety of sizes 
in factories, garages, arenas, warehouses, etc., at a tremendous 
saving. Dealers, agents wanted. Telephone: MO 5-6746—MO 5-2223, 
or write: 


ARCHIDROME STEEL CO. OF CANADA LTD. 


1037 ST. DENIS STREET, MONTREAL, Telephone: 842-5769 


Foreign Wholesale Directory 


AUUUULUOUGEUUUALU000AUOOUOGECASTUASUOASG OAS 


BRAND NEW! tists over 100,000 new import items direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
A money-making encyclopedia of low-priced best sellers—all carefully checked 
for quality, service, accuracy, etc. Features imports shipped direct from leading 
overseas manufacturers and exporters, sources of free Import samples, free 
fore'gn wholesale catalogs, free foreign directories, plus selected list of best 
foreign drop shippers. Many items net over 100% profit, even when sold below 
standard wholesale! 4ll firms correspond in English 
NOTHING MORE TO DO! NOTHING MORE TO BUY! 
SATISFACTION GUARANTEED 


Enclose cash, check or money order to: 


RUTWARD, INC. 706 Bryant Rd. 


Columbia Station, Ohie. 


EXPERIENCED 
DISCOUNT STORE 


Operator required as partner by owners of 
existing Shopping Center in thickly populated 
Montreal Suburb. With view of building exten- 
sion on 30,000 sq. ft. ground floor space. 


BOX 890, THE FINANCIAL POST, TORONTO 


Likdilisiibhdldddddidddbdddddbdddibilddddhtbddddiddddddddddddsddddbdddddddddddddddiddddddddddddddddddbddllihidkihd 


FOR SALE 
DRIVE-IN RESTAURANTS 


Two fully-equipped Drive-In Restaurants, situated on de- 
sirable locations in Metropolitan Winnipeg area, each having 
parking space to accommodate sixty cars. In second year of 
operation, with gross sales volume of over $50,000.00, at each 
unit, for seven month operation. Both buildings winterized, 
permitting year round operation. 


Most attractive financial arrangements can be offered to 
reliable parties, with small down payment. Operation may 
be carried on under franchise agreement or otherwise. 
This offer to sell being made, by reason of pressure of other 
interests on part of present owners. 


BOX 887, THE FINANCIAL POST, TORONTO 





FOR SALE 


The oldest construction company in the 
Yukon Territory. Owner going into min- 
ing. Good opportunity for party with 
finance as the country is being develop- 
ed. Will sell for best offer. 


For further information contact: 


JOHN A. MaciSAAC CONSTRUCTION 


co. LYD., 
Box 848, Whitehorse, Yukon 


6000/Month 


_. EXCLUSIVE FRANCHISES 
FOR SALE 


SPORTING GOODS 


FOR SALE 
High Quality Name brand imported 
baseball gioves and mitts, Quota 
Apply 
Box 889, 
The Financial Post, Teronte 


of Acetviene, 
Ferrous Metals 
Product A 
Exciusive franchise open for all 
exceot British Columbia. 


ACETOGEN GAS CO. 


20137 Sherwood Detroit 34, 


EXECUTIVE AVAILABLE 


Excellent Product Development, Cost Reduction and Method Improvement 
Record. 15 Yeurs Intermediate to Senior Professional Management. Experience 
in the Manufacture and Sale of Industrial and processed Products. Industrial 
Engineering and Business Education. Scotch-Irish Canadian. Presentable, 
Aggressive, Self-Starter, Age 40, 


BOX 892, THE FINANCIAL POST, TORONTO 


BUSINESS FOR SALE 
BUILDING SUPPLY WHOLESALE HOUSE 


Prairie Provinces . Modest Capital Will Handle 
BOX 884, THE FINANCIAL POST, TORONTO 


WELL ESTABLISHED 
BUSINESS WANTED 


Have substantial cash to buy good going concern located in 
Montreal. Enquiries invited. 
BOX 881, THE FINANCIAL POST, TORONTO 


FRANCHISE OPPORTUNITY 


West Coast manufacturer offers exclusive territories across Canada 
(and U. §.) for water purifying unit which produces bacteria-free 
waiter by ultra-violet means — no chemicals. New, exclusive. Sells 
to rural waterworks; mining, logging and construction camps; rural 
homes, schools, farms, motels, bottling plants. Fully tested and 
noe by B. C. authorities. CSA approved. Excellent additional 
iné for water conditioning men. Full details of lines carried; ter- 
ritory, credit refs. to: 


BOX 874, THE FINANCIAL POST, TORONTO 


WANTED 


Distributorship for the Maritin 
Provinces. Ideal facilities 
able. 
Reply to P.O. Box 261, 
Saint John, N.B. 


DISTRIBUTION 
WANTED 


Opportunity tor Distributors anc 
Dealers interested in extraor 
dinary profits for Fall and Win- 
ter REVERE ICE MELTER is 
the nottest winter seller on today’s 
market. Melts ice and snow 30 
times faster than salt. even below 
zero, yet completely harmless to 
driveways and lawns. Leaves no 
messy residue. Every type of 
building, institution, retail and 
chain store, service station, park- 
inq lot, shopping piaza and home 
owner is a prospect. Send com 
plete details to REVERE 
CHEMICAL COMPANY eo 
Ferminal Warehouses, Foot of 
York Street foreeta  Ontarin 
c te 


OPPORTUNITY 


tion in Vancouver. 
Ready for you to step in 
No exp. needed 


spare or full 
$7,000.00 Tn 


Up to 40%, return on Investment 


New Auto Dry Cleaning Plant, Now in opera 
2 trained staff operating. 
iime. 


To make and sell Acetogen Gas; “% the Cost 
Used with Ferrous and Non- 

A Repeating and patented 
Business Exclusively Your Own 
Provinces 


Mich. 


e 


avail- 


DRY CLEANING INVESTMENT 


BOX 879, THE FINANCIAL POST, TORONTO 


INVEST IN AUSTRALIA 


Offering to an Investor a sub- 
stantial interest and profitable 
return in a project to develop 
and subdivide a large block of 
industrial land in a suburb of 
Sydney. About £200,000 required. 
Apply: 


TERRA ENTERPRISES PTY. LTD., 


IH 


MN aati 


902 Pacific Highway, 
Gordon, N.S.W., Australia. 


MAKE MONEY 
Lots of it! 


You solve the 


COFFEE BREAK 
PROBLEM 


for every kind 
of business 


You offer a new 
AND much needed 
industry. 


yet proven 
service to 


Your small initial investment 
rovides nice repeat business 
oi non-competitive, exclusive 
agency. We help you get 
established. 


INVESTIGATE — Now! 


Not a vending machine. You 
supply an attractive cabinet 
(looks like a filing cabinet). 
Pleased employees quickly pre- 
pare coffee, tea, chocolate, 
soups. All supplies purchased 
from you on continuous con- 
tract. 


WHY DO BUSINESSES 
INSTALL THIS UNIT? 


No investment for equipment. 
No expensive plumbing or elec- 
trical hook-ups. Provides the 
necessary “coffee break” but 
avoids the high cost of lost 
staff work hours. 100’s of suc- 
cessful installations now oper- 
ating in Canadian cities. 
TORONTO and other 
Ontario Cities 
WIDE OPEN — but not 
for long. 


Write for illustrated 


folder today 


WESTERN COFFEE BREAK, Ltd. 


675 Grenville %... 
Voencouver, B.C. 


| | t 

(6 , 
“Demand and sales are 
hooming, but customers are 
dragging their heels on 
payments. Our capital posi- 
tion is cramping our style 
and preventing us from 
taking cash discounts, from 
increasing inventories at 
advantageous prices and 
from projecting our sales 
program.” 

This frank statement is 
multiplied many times by 
manufacturers, importers, 
and exporters caught in a 
tight capital position when 
business is at its best. 
This paradox of cash star- 
vation amid business plenty 
is a phenomenon of the 
times which places high 
demand upon the Lom- 
bank-Heller Program of ac- 
counts receivable factoring 
because; YOU MAY RE- 
CEIVE CASH AS YOU 
SHIP. No collection wor- 
ries .. . no bad-debt prob- 
Jems and no credit depart- 
ment to support. 

The Lombank-Heller Pro- 
gram is concise, simple and 
administered by business 
men interested in your prof- 
it picture. Check the ad- 
vantages today. There is no 
obligation when you write 
or telephone. 








100 University Avenue 
Toronto, Ontario 

© EMpire 2-6591 
6339 St. Hubert Street 
Montreal, Quebec 

e CRescent 3-3345 





Compton’s Portfolio 


{ Managed Inve 


Invested in 1944 


‘stment Account 


w++eeee $10,000 


Account latest valuation .. $44,081 


Buys Du Pont of Canada 


Compton's manager has further diversified his client’s port- 
folio through purchase of 10 shares of Du Pont of Canada on 


Oct. 16 at $26 a share. 


Main reason for buying Du Pont is the vast research facilities 


at the chemical company’s dispc 
ing technology, manager says. 


This is the first new stock to be added to the portfolio in over 


five months. Here are the details: 


Shores 
to 


Purchase 
Dw Pont of Conade 


sal in this era of rapidly chang- 


Net 
omount 


Indicated 
income 


Price 
per shore 
$ 
26 


Date 


$ 
Oct, 16 265.00 5.00 


As a result of this transaction, Compton’s cash balance is re- 
duced to $89.42, but his income in prospect is $5 higher at $1,149. 


During the month ended Oct. 15, the value of his account 


rose to a new high of $44,081. 
Here is the manager’s report: 


In the month ending Oct. 15, 


the value of Compton’s account 
reached a new high of $44,081, 
a gain of $761 or 1.8%, includ- 
ing $332 in interest and 
dividends. 

In the same period, the To- 
ronto Stock Exchange industrial 
index declined 1%. 

Here how the portfolio 
looked at Oct. 15: 


is 


Cost Market 
——Per Shore—— 


$ $ 
99.50 103.45 


BONDS: 
§,000 Govt. of Con 

52%, Oct 

COMMON STOCKS: 

100 Abitibi P. & P. ... 
Alta. Gas Tr. Line ‘A’ 
Ball Telephone 
Colgary Power 
Canada Pockers ‘8’ . 
Canadian Breweries . 
Dom. Foundries & Stl. 
International Nickel . 
Philios Lamps ..... 
Royo! Bank of Can. 
Simpsons 
George Weston ‘8 


1/62 .. 


18.99 
23.75 
40.15 
21.625 
51.45 
33.52 
59.375 
34,20 
150.80 
69.875 
28.875 
11.99 


Market 


Valve 
Oct. 15 
$ 


5,173 
39,554 
354 


39.25 
34.50 
56.375 
26.00 


84.00 
149.35 
76.50 
27.875 
24.00 
Prospective | 

Annvol 

Income 


Book 
Volue 


275 
869 


4,975 
26,893 
354 


32,222 


Common Stocks . 
44,081 1,144 
$44,081.05 
$ 1,143.77 
11.44% 
2.59% 


Current mkt. value ....... 
Prospective annual income 
Average yield on erigino! $10,000 
Av. yield on current mkt. value 


The most _important gains 
Were in George Weston B and 
Alberta Gas Trunk Line, while 
there were small _ individual 
losses in Canadian Breweries, 
Abitibi, and Simpsons, among 
others. 

There were no changes in the 
indicated rates of income from 
the individual investments. The 
prospective annual income of 
$1,144 represents a yield of 
11.44% on the original capital, 
but only 2.59%. on today’s mar- 
ket value. 

On Oct. 16, I used most of 
Compton's accumulated cash to 
purchase 10 shares of Du Pont 
of Canada, at $26 a share, plus 
the $5 minimum commission. It 
is my present intention to build 
up this holding as cash permits, 
in order to make it a meaning- 
ful part of the portfolio. 

In general, the chemical in- 
dustry in Canada is not looked 
upon with favor by investors. 

They feel that the Canadian 
market is too small to permit 
economic production of certain | 
kinds of chemicals. Expressed 
conversely, chemical plants to 
be efficient must be larger than | 
the market requires, so that they 
take some time to be profitable. 

The industry is also exposed 
to competition from foreign 
ehemical plants. 

These limitations do exist, but 
probably will become less im- | 

| 


portant as the Canadian market 
expands. 

Moreover, Du Pont of Can- 
ada's record since it become a 
separate company features an | 
increase in dollar sales each 
year, from a level of $65 mil- 
lion in 1955 to approximately | 
$100 million in 1960, and an in- | 
dicated higher figure in the cur- | 
rent year. 

It is true that the profit mar- 
gins during these years have 
shown a declining tendency, but 
there are indications that in the 
current year, with a number of 
new plants now operating at 
effective rates, the margin will 
show some improvement. 

Expressed simply in terms of 
earnings per share, the record 
is not an inspiring one. 

Net profit declined from 86c | 
fn the buoyant year 1955 to a 
low of 60c in 1957, and 
amounted to 92c in 1960. 

In reflection of this trend, the 
premium paid for the shares of 
Du Pont of Canada gradually | 
dwindled. At the same time, | 
the price-earnings ratio of other | 
investment - grade common}! 
stocks was advancing, so that 
in a relative sense Du Pont be- 
gan to approach good value. 

In the current year, as noted, 
higher sales and higher margins | 
are anticipated, so that earnings | 
of $1.10 per share are a conser- | 
vative expectation. The current | 
price of $26 represents 24 times | 
this estimate. 

On the dividend of 50c, the 
yield is 1.9%, but there is some 
prospect that improving earn- 
ings will be reflected in a rise 
in this dividend for the first 
time since the company was 
formed. 

It seems to me that Du Pont 
ef Canada belongs in an account 
@uch as Compton's, because it is 





|one of the few Canadian com- 
panies heavily engaged in re- 
search, not only through its own 
facilities but through its access 
| to the research of its giant 
| parent company (which owns 
82% of the 7.3 million common 
| Shares). 
| Since in business activity the 
only certainty is change, it be- 
| hooves one to protect himself as 
much as possible against chang- 
ing technology and diminishing 
profitability 

A new chemical product ap- 
pears to follow a predictable 
pattern, in which the years of 
linnovation are exceptionally 
|profitable and thereafter the 
|margins declines. It neces- 
isary to replace these profits 
through the development of en- 
| tirely new products. 


1S 


| This vigor is being maintained 
| by the U. S. parent — E. I.. du 


|Pont de Nemours & Co.—which 


|promises to replace its declin- 


ing nylon earnings with a flow 


of new products, including Del- | 


rin (which substitutes for metal 
parts), Mylar film (used in the 
electrical and plastic indus- 


|tries), Lycra (a fibre with elas- 


tic properties), and _  Teslar 
(which resists exposure to wea- 


ther, and should be used in con- 


struction). 

The Canadian company 
act as selling agent in Canada 
for such new products 
such time as volume here justi- 
fies domestic production. 


can 


It is the persistence of re- 
search innovation which 
entitled chemical stocks in the 
past to sell at higher than aver- 
age multiples of earnings. 


Waters Heads 
Office Machine 
Dealers’ Group 


D. Waters, director of National 
Typewriter Inc., Montreal, was 
recent- 
ly elected 
pre i- 
dent of the 
Can a- 
dian Office 
Machine 
Dealer's 
Associa. 
tion. Other 
officers 

elected: 
H, Blake, 
Herb Blake 
Office Ma- 
chine Co., 
H a m j l- 
ton, chair- 
man of the 

WATERS board. 

T. Costain, Costain-Stiles-Lang- 
ford Ltd., London, Ont., first 


s 


| vice-president, 


G. Laliberte, Office Machine & 
Suppiy Co., Quebec, second vice- 
president. 

J. Piszel, Smith-Corona (Can- 
ada) Ltd., Montreal, secretary. 

T. Hagbarth, Remington Rand 
Ltd., Toronto, treasurer. 

Directors: 

A Kaiser, Reliable Typewriter Co., 
Montreal 

J. Barr, 
Vancouver 

G. Rudner, 
Inc., Montreal 

K. Langwisch, York Business Ma- 
chine, Toronto 

H. Simpson, Simpson Typewriter 
Co., Toronto 

J. Brownlee, Brownlee 
Outfitters Ltd., Vancouver. 


Barr Typewriter Co., 


National Typewriter 


Office 


Canadian Takes 
Prize for Design 


E. B. Melton, design engineer | 


with Dominion Engineering Co., 
Montreal, was one of the six 
third-prize winners in the 1961 
Design Contest sponsored by the 
Gray Iron Founders’ Society, 
Cleveland, Ohio. 

His entry was for a head box 
for paper-making machinery. 

A. D. Kaill, editor, Design En- 
gineering (a Maclean-Hunter 
publication) 
contest judging committee. 


BEER SALES UP 

Domestic sales of beer in Can- 
| ada during the month of August 
| were 1.06 million barrels com- 


| pared with 953,096 barrels in Aug. | 


| /60 according to the Dominion 

Brewers Association, In the first 
| eight months of this year, Cana- 
| dians drank 6.37 million barrels, 
'or 1.8% more than in the same 
| period last year. 


' 


until | 


has | 


is chairman of the | 


Plywood Firms Re-Organized |New Ottawa Oil Rules Favor Small O 
Big Marketing Moves Ahead | 


| A chain of sales warehouses 
|formerly managed by Western 
|Plywood Ltd., Vancouver, in 
the West, and by Weldwood 
| Blyweed Ltd., Montreal, in the 
| East, will operate as Weldwood- 
| Westply Ltd., from Nov. 1. 
John Bene, president of West- 
}ern Plywood and head of the 
|new national firm, said Weld- 
| wood-Westply’s 20 distribution 


|was established in 1946 as the 
;|Canadian marketing organiza- 
tion. 

@ Weldwood-Westply’s first 
marketing move wil] be a se- 
ries of nationwide promotion 
|campaigns to establish the new 
name and acquaint dealers and 
the public with the broader line 
of products available, according 
to Bene. 


outlets and affiliated firms ex-| 


pected to produce annual] sales 
of $36 million 

Western Plywood Co., was 
recently acquired by United 
States Plywood Corp., a major 
|U. S. producer. Weldwood Ply- 
| wood Ltd., and Hay & Co., of 
| Woodstock, Ont., are both also 
affiliated with the U. S. firm. 

Latest move gives U. S. 
Plywood an integrated Cana- 
| dian operation, specializing in 
production and marketing. 

Western Plywood has annual 
sales of about $18 million. It op- 
erates four plants in British 
Columbia and Alberta, pro- 
ducing softwood plywood and 
specialties, two sawmills, and 
eight distributing warehouses. 

Weldwood markets its ply- 
wood and related building ma- 
terials primarily in Eastern Can- 
ada through 12 distributing 
warehouses. 

Hay & Co., has large timber 
holdings, and manufactures 
hardwood plywood, birch ve- 
neer, lumber and flooring. 

U. S. Plywood’s Canadian 
operations started in 1945 with 
acquisition of Hay, Weldwood 


US Firm 
Gets Control _ 
Of Scarfe | 


of Can- 
wholly - owned 
subsidiary of Rinshed-Mason 
Co., Detroit, on Oct. 10 held 
97% of the outstanding class A 
and B shares of Scarfe & Co. 
of Brantford, Ont. 

Rinshed-Mason offered to ac- 
quire shares of Scarfe at $15 
per share (FP, Aug. 26). The 
offer has become binding and 
remains open till Dec. 22. 

The following new Scarfe di- 
rectors were elected Oct. 10: 
Frederick G. Weed, president 
and chairman; Newell P. Beck- 
with, executive vice-president; 
Joseph H. Parsons,» secretary, 
and William R. Barrett. 

Donald F. Cree, who was 
|made vice-president as well as 
| general manager, the only 
continuing director. 

David E. Wilcox treas- 
urer, and Douglas Ayling, as- 
sistant secretary and treasurer, 
as well as comptroller. 

Scarfe is best known for its 
house paints, and has a plant 
in Brantford, with sales 
branches in Ontario and Que- 
bec, and distributors in Mani- 
toba and the Maritimes. 

Rinshed - Mason of Canada, 
formed in 1953 to take over 
Standard Paint & Varnish Co., 
manufactures automotive and 
industrial paints at Windsor, 
‘and sells. its automotive re- 
|finish products throughout Can- 
|ada. Company does not publish 
operating results. 


Rinshed-Mason Co. 
ada, Windsor, 


1S 


1S 


Wiiiiioed 
Sales Up 25% | 


MONTREAL (Staff) — Fleet- 
wood Corp. reports sales in the 
nine months ended Sept, 30/61 
were up 25% over same period 
of last year. 

President M. F. Pollock says 
the outlook for the balance of 
the vear is “excellent”. 

Company sales for full year 
1960 totaled $11,381,423, down 
from $12,437,600 in 1959. 

Pollock says company’s new 
80,000-sq.-ft. plant adjacent to 
existing manufacturing facilities 
in northend Montreal will be in 
operation before the end of next 
| month. 
| Present facilities “are being 
| taxed to capacity and will be 

until we occupy our new plant,” 
Pollock says. 

Company started exporting 
TV and combination § cabinet 
stereo models to the U.S, this 
fall. Company also sells in the 
Caribbean. 

Pollock says Fleetwood 
presently concluding negotia- 
tions with a company in South- 
ern California to manufacture 
special types of TV and high- 
| fidelity equipment for the West 
Coast market. So far Fleetwood 
| sales in the U. S. have been con- 
fined to the Eastern States, 

Addressing shareholders 
earlier this year, Pollock fore- 
cast record sales and earnings 
in 1961 (FP, Apr. 29/61). 

Net profit in year ended Dec. 
31/60 was $658,978 or $1.01 per 
common share, down from 
$752,756 or $1.16 in the previous 
year, calculated on 650,000 shs. 
‘outstanding at end of 1960. ' 


is 


| @ George D. Goodfellow, who 


headed Weldwood Plywood, be- 


By W. L. DACK 


leases. 
“This is a real boon to the} oor 


small independent operator.” 
| This was the reaction of an 
| official of one of the participat- 
ing companies in the Arctic 
drilling venture to the federal 
government’s changes in the 
Canada Oil & Gas Land Regu- 
lations. 

The major change affects the 
|50% of the permit land that 
must revert to the Crown 


bonus. 


| four methods of disposal. 





wants to convert to long-term)all, or part of, the Crown Re- | 


| The new order applies to the | an additional royalty. 
| method of disposal of such lands. | 
|Under the former regulation | for ys to spend money on Arctic | 

these lands could only be leased | wildcatting if we are forced | A spokesman for one of 
to the highest bidder for a cash | under regulation to return 50% 


The new orders provide for|sale to the highest bidder,” the 


@ The most attractive method | ; : } 
from the standpoint of the|companies, which can easily | incentive for any group under- 


smaller operator is this: the or- 


when the exploring companyiginal permitee may apply for 


comes vice-president of Weld-| 


wood-Westply in charge of its 
eastern sales _-— division, 
headquarters in Montreal. 


@ Geoffrey H. Tullidge becomes 
vice-president of Weldwood- 


| Westply in charge of the west- 


Western 
and 

to 
mill 


ern sales division. As 
Plywood’s vice president 

director, he will continue 
head that firm’s direct 

sales from Vancouver. 

Bene said 90% of the prod- 
ucts to be marketed are made 
in Canada. Included: architec- 
tural and stock hardwood ply- 
wood panels made by Hay & 


|Co., Weldwood exterior and in-| 


terior 
| hesives, and the entire line of fir 
and poplar plywood, doors and 
exterior sidings made by West- 
ern Plywood. 


Sales Cains 
For Tin Top 


Tip Top Tailors Ltd., Toronto, 
reports substantial sales in- 
creases for the first six months 
of fiscal vear 1961. Sales of 
boys’ wear increased 50%, 
haberdashery was up 32%, and 
men’s suits (made-to-measure 
and ready-to-wear) gained 
12%%. 

Increase in boys’ wear sales 
was due to the addition of these 
departments to existing stores. 

During the period, two new 
outlets, one in Toronto and an- 
other in Halifax, were opened. 

Company says it is not pre- 
pared to give any information 
regarding the effect increased 
sales have had on earnings. 

For the year ended Feb, 25 
61, company reported a net loss 
of $190,536, compared with a 
net loss of $141,379 for the 60 
weeks ended Feb. 27/60. 


ai 


DISTRIBUTORS 


In Montreal, with 
stocking facilities, 
with Hardware 

Wholesalers 
to proposals 
item 


Box 900, The Financial Post, Toronto 


showroom and 
well connected 
and Houseware 
and Chain Stores, open 
for suitable volume 


OPPORTUNITIES | 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada’s only franchise magazine. Write 


today 


Box 404, The Financial Post, Toronte 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven, Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bldg., St. Catharines, Ont 


CANADA-CARIBBEAN 
AFFAIRS 


New authoritative 
monthly newsletter gives first- 
hand background to business 
opportunities this fust- 
developing area. 


SUBSCRIPTION: $5 a year 
25 FARMCOTE ROAD, 
DON MILLS, ONTARIO 


twice- 


in 


COIN-UP 
Drycleaners? 


You can be SURE if it’s 
WESTINGHOUSE 


Before you invest, read the 
new 20-page factual “Progress 
Report: Coin-Operated Laun- 
dry and Drycleaning Stores.” 
Find out about the new 


4e 


Westinghouse 
Drycleaning 
Machines 


Af 


A, 
Wf 


ALD, Inc. has helped estab- 
lish over 13,000 successful 
Laundromat® stores . . . more 
stores than all others com- 
bined. Get in on the ground 
floor in your own community. 
Get your free brochure from 
our local representative. No 
obligation. all or write 


ALD CANADA LTO 
25 Belfield Road, Rexdale (Toronte) 
Ontario RO. 6-7255 


ALD CANADA LTD 
910 Royal Bank Bidg 
675 W. Hastinas Street, Yoncouver, B.C 
MU, 1-337) 


ALD CANADA LTD 
8400 St. Lowrence Bivd., Montrec! 11, 
Quebec DU, 6-3593 


ALO CANADA LTD. 
334 Weitington Read South, London, 
Onterio GE. 3-317! 


ALD CANADA LID. 
Reya! Bank Chambers 
1% George Street, Halifax, N.S. 
Phone; 422-4439 


wood finishes and ad-| 


with | 


DEALER WANTED 
Have your OWN BUSINESS 


A well established firm offers the distribution of any language courses (on 
records) Spanish—French—Russian—Deutsch—English—Italian, etc. Franchise 
Open to a serious agent or organization in each province except Quebec. 
$5000.00. 


| Required Funds: 
| APPLY TO: BOX 1802, QUEBEC CITY, P.Q. 


WATER CONDITIONING BUSINESS 
FOR SALE 


a 
Profitable, modern and up-te-date 
Located in south central Ontario with sales in excess of approximately a 
quarter of a :million dollars annually. An excellent opportunity for an in- 
vestor and/or manager with combined sales and business experience. Sub- 
stantial down payment required. For further particulars reply in confidence to: 
BOX 870, THE FINANCIAL POST, TORONTO 


PROFITS ASSURED 


Our business is full of excitement and achievement. A Canadian 
product recommended by authorities and a necessity in every 
building including homes, in many cases required by law. If 
you are seeking a new business that can give you a high income 
and repeat pkofits, little or no competition, with prospects seek- 
ing you out, then investigate now. Any successful sales or 
management background will qualify you for a highly profitable 
future. No franchise fee but investment necessary. 


For complete brochure send brief background resume 


BOX 876, THE FINANCIAL POST, TORONTO 
fe 


PREFABRICATED STEEL BUILDINGS 
GREATLY REDUCED 
DIRECT FROM MANUFACTURER 


Due to order changes we are able to offer you a variety of sizes 
in factories, garages, arenas, warehouses, etc.. at a tremendous 
saving. Dealers, agents wanted. Telephone: MO 5-6746—MO 5-2223, 
or write: 

ARCHIDROME STEEL CO. OF CANADA LTD. 


1037 ST. DENIS STREET, MONTREAL, Telephone: 842-5769 


THE FINANCIAL POST i7 


perators 


“Under the new rulings we 
can hold the entire acreage for 
|an additional royalty payment 
jor commitments to drill one or 


more wells.” 


October 21, lbol 


|serve upon undertaking to pay 


“There isn’t must incentive 


the 
|major companies — none of 


|which are represented in the 


| ot eur’ Se eee eee vor | arst Arctie drilling venture — 
| admitted the ruling favored the 


_ | smaller independent operator. 
“This would mean the major; But it also provided greater 


| independent told FP. 


{pueres us, would end up with | taking exploratory work in the 
the other 50% of the holdings.' Arctic, small or large, he said. 


| 
EXCLUSIVE FRANCHISES 
| 


FOR SALE 


To make and seli Acetogen Gas; % the Cost 
Used with Ferrous and Non- 


SPORTING GOODS 


FOR SALE 
High Quality Name brand imported 
baseball gloves and mitts Quota 
6000/Month. Apply 
Box 889, 
The Financial Post, Teronte 


ef Acetviene, 
Ferrous Matats 
Product A 
Exctusive franchise open for all 
excep! British Columbia. 


ACETOGEN GAS CO 
20137 Sherwood Detroit 34, Mich. 


A Repeating and patented 
Business Exclusively Your Own 
Provinces 


EXECUTIVE AVAILABLE 


Excellent Product Development, Cost Reduction and Method Improvement 
Record. 15 Yeurs Intermediate to Senior Professional Management. Experience 
in the Manufacture and Sale of Industrial and processed Products. Industrial 
Engineering and Business Education. Scotch-Irish Canadian Presentable, 
Aggressive, Self-Starter, Age 40, 


BOX 892, THE FINANCIAL POST, TORONTO 


BUSINESS FOR SALE 
BUILDING SUPPLY WHOLESALE HOUSE 


Prairie Provinces ° Modest Capital Will Handle 
BOX 884, THE FINANCIAL POST, TORONTO 


WELL ESTABLISHED 
BUSINESS WANTED 


Have substantial cash to buy good going concern located in 
Montreal. Enquiries invited. 
BOX 881, THE FINANCIAL POST, TORONTO 


FRANCHISE OPPORTUNITY 


West Coast manufacturer offers exclusive territories across Canada 
(and U. §S.) for water purifying unit which produces bacteria-free 
water by ultra-violet means — no chemicals. New, exclusive. Sells 
to rural waterworks; mining, logging and construction camps; rural 
homes, schools, farms, motels, bottling plants. Fully tested and 
roven by B. C. authorities. CSA approved.. Excellent additional 
ine for water conditioning men. Full details of lines carried; ter- 
ritory, credit refs. to: 


BOX 874, THE FINANCIAL POST, TORONTO 








Foreign Wholesale Directory 


AVUUNUUUUUUUULLUUEUGDAGOUUELATGUEUOUASUGDAU AAAS 


BRAND NEW! tists over 100,000 new import items direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
A money-making encyclopedia of low-priced best sellers—all carefully checked 
for quality, service, accuracy, etc. Features imports shipped direct from leading 
overseas manufacturers and exporters, sources of free import samples, free 
fore'gn wholesale catalogs. free foreign directories, plus selected list of best 
foreign drop shippers. Many items net over 100% profit, even when sold below 
Standard wholesale! 41! firms correspond in English 
NOTHING MORE TO DO! NOTHING MORE TO BUY! 
SATISFACTION GUARANTEED 


Enclose cash, check or money order ta: 


RUTWARD, INC. 226,t72",,% 


Columbia Station, Ohie. 


LZZITVTIZ a hh dlddiadididha Ldidbiliddliddlihddidiidhisihiihdbdddd, 


EXPERIENCED 
DISCOUNT STORE 


Operator required as partner by owners of 
existing Shopping Center in thickly populated 
Montreal Suburb. With view of building exten- 
sion on 30,000 sq. ft. ground floor space. 


BOX 890, THE FINANCIAL POST, TORONTO 


UL ddiiddiisdiiddihsddstiddddddilddddiiddddddddddsddddddddddddddddddddddddddddiddddddddbdddddddbddtbbblbdddde 


FOR SALE 
DRIVE-IN RESTAURANTS 


Two fully-equipped Drive-In Restaurants, situated on de- 
sirable locations in Metropolitan Winnipeg area, each having 
parking space to accommodate sixty cars. In second year of 
operation, with gross sales volume of over $50,000.00, at each 
unit, for seven month operation. Both buildings winterized, 
permitting year round operation. 


Most attractive financial arrangements can be offered to 
reliable parties, with small down payment. Operation may 
be carried on under franchise agreement or otherwise. 


This offer to sell being made, by reason of pressure of other 
interests on part of present owners, 


BOX 887, THE FINANCIAL POST, TORONTO 


FOR SALE 


The oldest construction company in the 
Yukon Territory. Owner going into min- 
ing. Good opportunity for party with 
finance as the country is being develop- 
ed. Will sell for best offer. 


For further information contact: 


JOHN A. MaclSAAC CONSTRUCTION 


co. LYD., 
Box 848, Whitehorse, Yukon 


ZZ ddd dd ddddadddddddddddddddaaddccccccc es 


WANTED 


Distributorship for the Marit 
Provinces. Ideal facilities avail- 
able 


DISTRIBUTION 
WANTED 


Opportunity tor Distributors ane 
Dealers interested im extraor 
dinary profits for Fall and Win- 
ter REVERE ICE MELTER is 
the nottest winter seller on today’s 
market. Melts ice and snow 30 
times faster than sait. even below 
zero, yet completely harmless to 
driveways and lawns. Leaves no 
messy residue. Every type of 

mstitution, retail and 

service station, park- 

pping plaza and home 
owner *s a prospect. Send com 
olete details to REVERE 
CHEMICAL COMPANY e/o 
Terminal Warehouses, Foot of 
York Street Tornntn Ontario 
Create 


ne 


Reply to P.O. Box 261, 
Saint John, N.B. 


DRY CLEANING INVESTMENT 
OPPORTUNITY 


Up to 40% return on Investment 


New Auto Dry Cleaning Plant. Now tn opera 
tion in Vancouver. 2 trained ataff operating 
Ready for you to step in spare or full time 


No ext needed $7,000.00 Dr 


BOX 879, THE FINANCIAL POST, TORONTO 


t] 
“Demand and sales are 
booming, but customers are 
dragging their heels on 
. payments. Our capital posi- 
tion is cramping our style 
and preventing us from 
taking cash discounts, from 
increasing inventoties at 
advantageous prices and 
from projecting our sales 
program.” 
This frank statement is 
multiplied many times by 
manufacturers, importers, 
and exporters caught in a 
tight capital position when 
business is at its best. 
This paradox of cash star- 
vation amid business plenty 
is a phenomenon of the 
times which places high 
demand upon the Lom- 
bank-Heller Program of ac- 
counts receivable factoring 
because; YOU MAY RE- 
CEIVE CASH AS YOU 
SHIP. No collection wor- 
ries .. . no bad-debt prob- 
lems and no credit depart- 
ment to support. 
The Lombank-Heller Pro- 
gram is concise, simple and 
administered by business 
men interested in your prof- 
it picture. Check the ad- 
vantages today. There is no 
obligation when you write 
or telephone. 


INVEST IN AUSTRALIA 


Offering to an Investor a sub- 
stantial interest and profitable 
return in a project to develop 
and subdivide a large block of 
industrial land in a suburb of 
Sydney. About £200,000 required. 
Apply: 


TERRA ENTERPRISES PTY. LTD., 
902 Pacific Highway, 
Gordon, N.S.W., Australia. 


| 
| 
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MAKE MONEY 
Lots of it! 


You solve the 


COFFEE BREAK 
PROBLEM 


for every kind 
of business 


You offer a new yet proven 
AND much needed service to 
industry. 


Your small initial investment 
rovides nicé repeat business 
eal non-competitive, exclusive 
agency. We help you get 
established. 


INVESTIGATE — Now! 


Not a vending machine. You 
supply an attractive cabinet 
(looks like a filing cabinet). 
Pleased employees quickly pre- 
pare coffee, tea, chocolate, 
soups. All supplies purchased 
from you on continuous con- 
tract. 


WHY DO BUSINESSES 
INSTALL THIS UNIT? 


No investment for equipment. 
No expensive plumbing or elec- 
trical hook-ups. Provides the 
necessary “coffee break” but 
avoids the high cost of lost 
staff work hours. 100’s of suc- 
cessful installations now oper- 
ating in Canadian cities. 


TORONTO and other 
Ontario Cities 
WIDE OPEN — but not 
for long. 





100 University Avenue 


Write for illustrated 


folder today 
WESTERN COFFEE BREAK, Lid. 


675 Grenville $... 
Vancouver, 8.C. 


Toronto, Ontario 

© EMpire 2-6591 
6339 St. Hubert Street 
Montreal, Quebec 

e CRescent 3-3345 
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Important appointments in ENGersoll-Rand Offers to Buy 
Business and Government Stock, Of Canadian Subsidiary 


* R, C. Schenk, president of the 
Maloney-Crawford Is Bought Back By U. S. Firm | parent firm, said acquisition is a | “ ‘ 
. a nin at . jor step in 1 -ra expan- ‘, Ve ir iy 

Maloney -Crawford Tank &{ The Canadian subsidiary was} association with the U.S. firm | sion Seaahetn. "hiediniotarine ANNOUN CIN G ; 
Manufacturing Co., Tulsa, Okla.,| formed in 1948 and bought by/| provided access to the latest spe- | will continue at the Edmonton Business and Government | 
has re-acquired Maloney-Craw-| George M. Cheatham, president, | cialized engineering knowledge in | p} : it will be in- | 

ford Tank & Service Co.,;and other top executives four) design and manufacture of a |e we hope it will be in MONTREAL (Staff)—Inger-;Common shares earned $3.54 

Edmonton. No purchase price was | years later. | tural gas production and proc-| ‘There will Adriatic Insurance Agency Ltd. (To-, H. C., Flood & Co. (Montreal) — | soll-Rand Co., New York has/|last year vs. $2.05 in previous 

announced, | Cheatham said that renewal of | essing equipment. changes. ronto) — L. T. Hargreaves, special| R. A. mpg director; B. N.| made an offer to purchase all | year. 
consultant for general insurance. Saunders, secretary-treasurer, the no par value common shares Working capital at year end 


Aiberta West Newsprint Mills Ltd. Ford Motor Co. of Canada (Oak- which it does not now hold of | 1960 was $13,547,479. 


(Edmonton) R. W. Olmstead,| ville, Ont.) —C. A. Foran, director Canadian Ingersell-Rand Co. A spokesman for Canadian 
A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


be no personnel 


director, of parts & accessories, succeeding 
American Motors (Canada) Ltd.| 3B. J. Smith, appointed general|Offer price is $60 Cdn. per|Ingersoll-Rand says U. S. com- 
(Toronto) — N. D. Gaskin, sales} traffic manager. ‘ |share, and shares are to be de-|pany is considering listing its 
manager for Canada. Guarantee Co. of North America| jivered to National Trust Co.,| stock in Canada. 
Brunswick of Canada Ltd. (Toron-| (Toronto) — C. E, Pacaud, man- | Montreal 
to) — G. McIntyre, assistant treas- aging director, also vice-president. : ‘ | 
turer and assistant secretary. Inland Cement Co. (Edmonton) —| The offer was effective Oct. 5, 
Canadian Wallpaper Manufacturers) D. R. B. McArthur, executive|and expires four months after 
Ltd. (Toronto) — S. W. Wilbur,| vice-president. that date. 
president, succeeding I, C. San-| Inter-City Gas Ltd. (Portage la} At Dec. 31, 1960 Canadian 
\Ingersoll-Rand had _ 591,474 
|Common shs. outstanding of 


Canadian Named 
Volta Project . 
Chief Executive 


Canadian engineer Frank J, 
Dobson, construction manager of 
Ontario Hydro’s $250 million 

Lakeview, 
Toronto, 
thermal. 
electrie 
develop- 
ment, has 
been named 
chief execu- 
tive of the 
new Volta 
River Power 
Authority in 
Ghana, 

The Volta 
project ine 
cludes a 2, 
100 ft, Jong, 
375 ft. high 





CAWTHRA ROAD & DUNDAS HIGHWAY 


11 acres of choice industrial land zoned M-1, fully serviced, 
can be divided into 2 parcels, 800’ frontage on main artery. 
Call Mrs. Crawford, Parkview Real Estate CL 5-9123, for this 
ideal location. 


MOTEL FOR SALE 


Established, attractive 2 unit motel on Main Highway a few 
miles south of Provincial Capital City. Ideal for married 
couple. $25,000.00 cash required. Principals only. 


REPLY TO BOX 1132, FREDERICTON, N.B. 





WRITE: 
BERNIER 
Realties 


1263 Dorehester Bivd. 
West, Montreal 25, 


Thinking of 
locating in 


COMMERCIAL WAREHOUSE . ° 
WINDSOR, ONT. 


2 Floors and Basement 12,000 square feet. Has good office 
space and showroom, freight elevator and loading dock, 
downtown Windsor, one block from River, Reasonably 
priced, 


Montreal or 
vicinity? Let us 
find you a suit- 


— W. N, Steadman, secretary- to) — Dr. S. W. Holmes, perma- 
F, Carsley, director. | Prior to the purchase offer, 
Thompson, director. } 
(Toronto) — W. J. Burgar, as- 3 | 
tion (Toronto) — G. M, Tatham, | stock came in slowly at first but} 
tive; D. G. Busby, personnel | 
promotion director; Miss D. M. : 
Que. company manufactures air 
Dagg, western representative. — Yves J. Menard, vice-president 
able location. 
ery, diesel and gas engines, re- 


derson, who becomes chairman of Prairie, Man.) — R, G. Graham, 
board. ' | president. 
T. P. Calkin Ltd. (Kentville, N.B.) | Latin American Mines Ltd. (Toron- . 
jwhich all but 106,726 shs. 
treasurer. nent consulting geologist. |(18%) were held by the U. S. 
Calumet & Hecla of Canada Ltd. National Trust Co. (Toronto) — C. | company. 
(London, Ont.) — Prof. W. A. 
Norit Sales Co. of Canada (Toronte) |Canadian Ingersoll-Rand com- 
Chris Yaneff Ltd, (Toronto) — M. — P, J, Frekenhorst, manager. mon traded = $36 
C. Gotthans, art director. North American Life Assurance Co. | A a 5 k S 
Class “A” Newspapers Organiza- | company spokesman says) 
sistant vice-president; C. M. Hea- 
co-ordinator & director of sales man, comptroller; J. M. Otter-| the amount has been increasing} 
& management; R. Purves, nation-| bein, personnel & planning execu-| steadily since 
al representative; R. F. Bale, sales | ce ess . 
officer; A. F. Loverseed, planning At its plant in Sherbrooke, 
Cank, office manager; A, FE. Carr, officer. 
eastern representative; R. M./ personal Products Ltd. (Montreal) | and gas compressors, rock drills, | 
pumps, condensers, pneumatic | 
Delta Acceptance Corp. (London, of marketing. tools, pulp and paper machin-| 
SOUNDEST Ont.) — E. Caron, branch man-| polymer Corp. (Sarnia, Ont.) — E. | 
ager, Toronto, for capital equip-| p. McDermott, assistant comp-|, : ; ; 
REAL ESTATE |frigeration machinery, as well | 
as other mining and construc- | 


ment finance division. | troller. 


L. M. ROSEN, REALTORS 
Dominion Bridge Co. (Montreal) —/ Rothmans of Pall Mall Canada Ltd. 


INVESTORS - HUNTER: 33 University Bidg., Suite 404 


INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased, Internationally known as 
leaders in attractive soles and lease- 
back transactions. 


Foremost land developers for shop- 
ping plazas and supermarkets, Experts 
in property appraisals and manage- 
ment. For complete information con- 
fect our Mr. Lipton, Mr. Farquhar or 
Mr. Cooper (members ef the Teronto 
Reo! Estate Board). 
12 SHUTER STREET, TORONTO 


EM. 4-3161/2 


r Arr I . 
VACATIONERS 
Excellent opportunities available in the 
Province of Nova Scotia for you to 
acquire timberlands, hunting areas, etc., 
to suit your individual needs. What are 
you interested in at a reasonable price? 
P.O. Box 41, New Glasgow, N.S. 


COMMERCIAL FRONTAGE 


297 ft. on Lougheed Hwy., 15 miles 
from Vancouver, B.C. Across from 
Canada's largest trailer court. Double 
access, fully gravelled, building 26 x 
26. All services. Further details: Box 
125, Postal Station E, Toronto 4, or 
call collect VIctor 5-8163. 





NEW OFFICES TO RENT IN MONTREAL 


On Cavendish Blvd. near Sherbrooke in N.D.G., new modern 
7 storey office building with large free parking for tenants 
and clients. Minutes from downtown and Montreal Inter- 


national airport. 


Fireproof, fully serviced, 


acoustic tile 


ceiling, linoleum tile floor, twin automatic elevators. 13,000 
square feet per floor, will subdivide to suit tenant. Attrac- 


tive rates. Air conditioned if desired. For brochure and 


further information write to: 


DELAFO INC., 3285 CAVENDISH, SUITE 500, MONTREAL 28 


APARTMENT SITE FOR SALE 


This very desirable apartment location in Landon, Ontario 
has approximately 185 feet of frontage and over 200 feet 
of depth plus additional adjoining rolling and park land 
comprising about five acres. The property now contains 
two houses in good condition plus garage and other 
buildings. 


Would consider offers to purchase or rent. 


The Canada Trust Company 


London, Ontario 
Realtor — GE 9-0104 


AVAILABLE 
10,500 sq. ft. 


UPPER FLOOR OF THE NEW LUXURIOUS 
FIREPROOF 
FLECTRO 
VOxr 


BUILDING 


2626 
Bates Road 
MONTREAL 


Mr. Poul Chaput 


7,000 ft. office space with acoustic 
ceiling, air conditioning (optional), 
3,500 ft. Warehouse with excellent 
shipping facilities, alterations to suit 
tenant, Cafeteria, Janitor and Watch- 
man service. 


PRIVATE PARKING LOT 
FOR 20 CARS 


LOCATION: 


Geographical centre of Montreal 
eff Jean Talon Street — 

Five minutes from Central Station 
Via C.N.R, tunnel 


Occupancy April Ist e Call RE 9-1981 


DOWNTOWN OFFICE SPACE 
FOR LEASE 
IN EDMONTON, ALBERTA 


Approximately 5300 square feet or alternatively 3800 square feet 
of Ground Floor Office Space in the heart of Edmonton's Civic 
Centre. Consider these advantages. 


1. Located in the heart of the Civic Centre Development now 
under serious consideration by the City. 


2. Immediately adjoining Edmonton's newest and most modern 
parking development, presently under construction. 


3. One and a half blocks from the Court House y 
from the Land Titles Office. r et ee tome 


4, Three blocks from the City Hall. 


5. Two blocks from the heart of Edmonton's downtown 100% retail 
area. 


In spite of these advantages the rent is moderate, the premises 
modern and available on a three to five-year lease basis or longer 
with options to renew. 


Write er Phone J. A. Weber or Don Smith 


Weber Bros. 


AGENCIES LIMITED 
10013.101 A Ave., Edmonton 


REAL 
ESTATE 


REALTORS SINCE 1917 


Phone GArden 4-7341 


| directory 


BOSLEY 


REAL ESTATE 


CL 2-7279 





|| DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines one column inch.) Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 





LEASEBACK IN SOUTHERN ALBERTA 


Will build warehouse or light industrial building for lease at 
Lethbridge, Alberta, Land adjoins major six lane highway 
and fast growing industrial park. Ideal location for manu- 
facturing or distribution for a rich irrigation market of 270,000 
people. Trackage is available if desired. 


REAL ESTATE DEPT. 


CANADA TRUST CO. 


LETHBRIDGE, ALTA. PHONE FA. 7-8581 


FOR SALE BY BID IN EDMONTON, ALBERTA 


WATEROUS EQUIPMENT AND WAREHOUSE PROPERTY LOCATED AT 
104 AVENUE AND 96 STREET, JUST FIVE BLOCKS FROM CIVIC CENTRE. 


Comprises: 


17,100 square feet shop and e 
showroom space . 
2,300 square feet office space 
14,800 squore feet warehouse 
space 

21,500 square feet outside stor- 
age, fenced, paved, gravelled 

@ One ton freight elevator 


IMMEDIATE OCCUPANCY 


Offers to purchase to be accompanied by certified cheque for $2,500, 
closes November 15, 1961, when cheques to unsuccessful bidders will 
be returned. Send bids to: 


Spur track 

Steam heat 

@ Sprinklered 

® 300-800 phase wiring 
Tube connection system 
Brick and reinforced concrete 
construction 


A. W. Hanson, 

Manager, Commercial Division, 
Weber Bros. Agencies Ltd., 
Box 37, Edmonton, Alta. 


7 a oe 


—— 
a 


“Qry 
S 
v ~ 
W. G. Christian, 
President and General Manager, 


Waterous Equipment Ltd., 
51 Ave. and 103 St., Edmonton, Alta. 


R BROS. 


A NCIE 
eases Lise 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Georgian”. Brochure on request. 
Continental Housing Corporation 


Laurier Court, Beaconsfield, Que. 
Telephone OXford 5-4131, 7-0124 or 5-1353 


COMMERCIAL and 
INDUSTRIAL REALTORS 


erected on 
lease-back 


FOUR SIXTY MAIN 
Conode 


Realtors * Rentols * Insurance * Mortgage loons 


L. Phillips, director. 

Dominion Life Assurance Co. 
(Waterloo, Ont.) — J. G. Shea, 
branch manager at St. John’s, 
Nfld.; L. A. Wilson, manager for 
Nova Scotia, at Halifax; W. R. 
Chidley, manager for Atlantic 
provinces. 

| Dominion Tar & Chemical Co. 
(Montreal) — J. W. Fries, vice- 
president & general manager of 
combined woodlands operation; 
W. A. McColm, vice-president & 
assistant general manager. 

Dowty Equipment of Canada Ltd. 
(Ajax, Ont.) — K. D. Morley, 
director. 

Economical Mutual Insurance Co. 
(Toronto) — W. A. Bean, director. | 

Federal Pacific Electric Co. (New- | 
wark, N.J.) — R. Noonan, Winni- | 
peg, director. 

| Federation of Insurance Agents & | Vendomatic Services Ltd, (Toronto) 
Brokers’ Association — J, Byers, — C. B. Waters, marketing man- 

director for Saskatchewan. | ager. 


de Guingand, director. 
Saskatchewan Hospital Association |, 
(Saskatoon) — D. A. McMillan, 
president, 
Savings & Investment Corp. (To- 
ronto) L. Quesnel, superin- 
tendent of Ontario branches. 


ed 
72 


Shawinigan Chemicals Ltd. (Mont- 
real) - C. K. Lockwood, vice- 
president of marketing. 


Industries Ltd. 
— J. R. Strachan, 


(Saska- 
acting | 


Styrene 
toon) 
general manager. 


Triangle Conduit & Cable (Canada) 
Ltd. (Toronto) — J. Thompson, | 
N. L. Mathews, directors. | 

| 


Union Carbide International Co. | 
(New York) — F. Perry Wilson, | 
Toronto, vice-president. 








(Toronto) — Maj.-Gen. Sir Francis | tion equipment. Subsidiaries are 
Ibis Enterprises Ltd., Bermuda, 


brooke Pneumatic Tool Co., pre- 
sently inactive. 
Net profit for fiscal year end- 


18 years experience in Chemical and 
Mechanical engineering, specializing in 
administration and advanced manage- 
ment techniques, wants to relocate as 
Chief Engineer or Plant Engineer— 
Salary $12,000. 


DOBSON dam, and a 

powerhouse 

with four 128,000 kw. generators 

at Akosombo, 68 mi, northeast of 
Accra, 

Ultimate capacity will be 768, 

000 kw. Project will cost $170 


trading company, and Sher-| 


Dec. 31/60 was $2,092,863, up 


5% from $1,212,935 in 1959. | million. 





F A i E E i § and for those who have ability to offer 


POSITIONS WANTED 


EXECUTIVE ENGINEER 


with initiative, drive and experience 


Qualified mechanical engineer with 20 years of 
experience in plant manag t and layout 
production supervision, mac and tool de 
sign, sales etc, seeks responsible position with 
good prospects 


This is Canada’s national meeting place 


me es a dae Ze lee eee 


— P. Eng. — 


BOX 877, 


‘ 


| Ge 


1.5 
3.5 





COMMODITIES 


TRONG performance of rye futures, both in Winnipeg and 
Chicago, featured commodity futures markets this week. 
This year’s world rye crop is shorter than usual, with West 

rmany, usually an important exporter, becoming a substantial 


importer (FP, Sept. 30). 


Box 898, The Financial Post, Toronte 


This situation has stimulated a lot of buying of futures in | - 


both Chicago and Winnipeg, as both Canada and U. S. have rye 
| available for export. 


A 2-million bu. shipment from the Canadian Lakehead is ready 


| for shipment to West Germany. There have been reports that that 
country within a week or so will ask for tenders for an additional 


million bu. of Canadian or American rye and later on between 


million to 7.5 million bu. throughout the world. 
“It must be assumed that Canada will secure the bulk of any 


subsequent rye business to West Germany even though Cana- 
dian prices are about 6c higher than the U. S., 


one commodity 


house says. Its reasons: Canadian rye is 2 lb. to 4 lb. per bu. 
heavier than U. S. rye and is of better milling quality, which is 
the use the Germans plan to make of it. Also, discount on Cana- 


dia 
| dia 


| pri 


| 


WINNIPEG: 
December .. 
Moy 

a error 


n dollar in terms of U. S. dollar, encourages buying in Cana- 


n market. 
Here’s how rye futures have acted in recent weeks (Winnipeg 
ces in Canadian funds, Chicago prices in U. S. funds): 


Oct. 10 Oct. 3 Sept. 26 Sept. 19 Sept. 12 
$ per Bushel 

1.37% 1.37 1 

39% 1.40% 


37% 1.38 


Latest 


3% «1.27% 
39%, 1 


1.38% 1.34% 


37% 
39% 1 
su 1 


1.44% 1 
1.46% 1 
1.43% 1 


| CHICAGO: 


| December 


Mar 


May 


July 


1.31% 
35% 


1.37 

39%, 
39%, 
33%, 


33% 
37% 21 
38 1 
54 


1.36 
38% 1 
38 1 
34 1 


1.33 
“36% «1 
1.36% 1 
1.32% 1 


* * * 


ch seeeeroes 
eeeeeeeeree 


33% 


eeereerereee 


Canadian barley market has shown strength in sympathy with 


strong overseas barley prices. 
December futures in Winnipeg were C$1.3034 early this week | 


($1 


.273%4 early last week). 
West Germany has asked for offers of 900,000 tons of feed 


barley. Canada is not expected to participate in this export hysi- 


nes 


s because supplies are sufficient to cover only domestic needs 


and quantities already committed to Red China, one house sug- 


ges 


ts. 
. a o 


Wheat futures in Chicago have continued strong on a high 


level of export activity which is expected to continue till the end 
of the year. 


December futures early this week were US$2.04 ($2.03% early 


last week). . 


Copper futures in New York have continued their advance of 


last week. December futures early this week were 30.05cUS 


(29.82c early 


(29 


ton 


last week), while March futures were 29.77c 
.68c), 


35%, | 


| 


33% | 


Seven 
manufacture. 
hearth, 
procedures. 
non-destructive physical and chemical test- 
ing methods. Desire position in quality con 
trol or customer service section associated 
with metols industry 


Broad knowledge offered 
departments by former long time resi- 
dent of several major countries 
phases, 
marketing, production. Fluent Spanish. 


Box 882, The Financial Post, Torento 


THE FINANCIAL POST, TORONTO 





REAL ESTATE EXECUTIVE 


Twenty-five years’ experience in selling and managing income 
producing properties, wishes to associate himself with an individual 
or corporation actiye in this field on a national basis. 


BOX 880, THE FINANCIAL POST, TORONTO 





INDUSTRIAL ENGINEER 


varied products 
cost estimating 


studies involving 


15 vears experience medium sized plants 
production 


process—plant layout—-job standards—machines 
schedules—payroll and standard costs 

3 years mfg. analysis experience in consultant field 
for established Co. with multi-product or multi-plant operations 
family, willing to relocate 


BOX 883, THE FINANCIAL POST, TORONTO 


Would prefer to work 
Age 39 


SALES ENGINEER 


Graduate Mechanical, P.Eng., M.E.1.C., five 
yeors service ond six sales ex 
perience on industria 
Pulp ond Paptr, Power, Metallurgical ond 
Chemico!l industries across Canada, with 
particular emphasis on Eastern Canada and 
Maritimes Present location Montreal 
Box 897, The Financial Post, Toronto 


METALLURGICAL ENGINEER 


experience in basic steel 
Knowledge of basic open 
electric furnace and rolling mills 
Background of destructive and 


years’ 
years 
equipment used by 


Box 899, The Financial Post, Toronto 


GENERAL MANAGER 
MANUFACTURING MANAGER 


Extensive experience in general administration, finance and manufac- 
turing. Special emphasis on reorganization and cost reduction in the 
metal fabrication field. Proven record of achievement 


Mechanical Engineering and Industrial Management degrees—M.LT. 
Seeks challenging position with medium sized company having growth 
potential. Married, middle thirties, will relocate. 


BOX 896, THE FINANCIAL POST, TORONTO 


EXECUTIVE 


Broad experience in financial and sales 
management. Age 38. C.P.A. degree 
Resourceful, experienced organizer and 
administrator Presently employed in 
senior capacity. Desires change to re- 
sponsible position with progressive com- 
pany offering scope, challenge and 
growth potential 


Box 823, The Financial Post, 


LATIN AMERICAN MARKETS 


to export 


All 


including sales, advertising, 


Toronto 





YOUNG EXECUTIVE 


A 


n 


to a position offering greater 
and potential 
experienced in sales, 
management, warehousing. References 


Box 895, The Financial Post, Toronto 


Some factors in the better tone for the red metal have been! — 
fears of a possible strike at a large Chilean operation (25,000 


s of metal per month), and a higher price charged by Union 


Miniére, the big Congo producer. 


ear 


- 7 * 
Cocoa futures in New York are well up. 


December futures were 21.37cUS early this week (19.98c 
ly last week), while March futures were 22,.20c (20.73c). 


Three weeks ago they were 19.06c and 19.9lc, respectively. 


by Ghana’s new state planning commission of giving “maximum | 


Part of the stronger tone appeared to stem from a statement 


support to any effective scheme to lift cocoa prices”. 


wit 


Statement added that Ghana was determined to co-operate 
h Nigeria, Brazil and other cocoa-producing nations to im- 


prove conditions for the world cocoa market. 
There is some talk that UN-sponsored conferences to seek} 
some program of price stabilization will be started up again. 


U. S. cocoa bean grindings in third quarter of 1961 increased | 


17.8% to 127.8 million lb, For first three quarters of the year | 
they were up 12% to 388.3 million Ib. 
| 


Much of this increase, however, may be going into inven- 


tori 
size 


indication of the | 


es of chocolate manufacturers, giving a false 


of this year's increase in consumption, one firm commented, 


| 


12 years diversified experience in mining and 
exploration 
planning and administration. Also serior pro- 
duction supervision with sound record of cost 
improvement, 
tion planning, budget 
" 


tion, requiring versatility 
in 


INDUSTRIAL ENGINEER 


Desires responsible position at Divi- 
sion or Corporate level. Employed 13 
years as Manager of LE. for large 
U.S Multi-Product manufacturer 
Age 41. Canadian 


employed by 
Seeks change 
scope 
University education, 
staff and office 


ge 31 Presently 
ationwide distributor 


Box 893, The Financial Post, Toronto 


EXPERIENCED SALES EXECUTIVE 


Broad sales management, merchandising and advertising experience with two of 
Canada’s largest food companies at both the retail and wholesale level. Manage- 
ment and purchasing experience in the retail furniture and appliance business. 
Excellent appearance and personality—able to give leadership and get the best 
out of others. Late forties, married, presently employed. Seeks challenging oppor- 
tunity in sales management field. Willing to relocate 


Box 873, The Financial Post, Toronto 


SEASONED 
EXECUTIVE 
OFFERS ... 


Diversified experience, initiative, integrity and 
intellectual energy to organization with Iinter- 
esting growth and profit problems. Extensive 
industrial aceounting, financial and adminis- 
trative background Proven capability and 
adaptability. Harvard Advanced Management 
Program 

This practical business know-how {s available 
now on an assignment or permanent basis. 


GEOLOGIST P.ENG. 


fields, especially pre-production 


production efficiency, organiza- 
administration, Graduate 
petrologist, 38, married, 
Seeking responsible posi- 
nitiative, offer- 
Resume on 


U. of Landon, 
ling to relocate 
and 
z challenge and opportunity 


request 


BOX 894 
THE FINANCIAL POST, TORONTO 


BOX 6878 
THE FINANCIAL POST, TORONTO 


EXECUTIVE ADMINISTRATOR 


Young executive, presently Vice-Pres. small firm 
seeking wider scope. Successful record of administra- 
tion, public relations, personnel direction, and increase 
of 200% in clientele in 3 years. Present earnings 
$15,000. 


BOX 891, THE FINANCIAL POST, TORONTO 





Another ‘Mr. Big’ Arrives | 


In the Discount Store Race 


Another group announced | Name brand gasoline, he said, 


this week that it has entered | wili sel] at a discount of 4c gal. KE 


the discount department store | The Oakville store will sell auto | 

fray. jparts at reduced prices six 
It’s Lee’s Discount City de-|months after operations com- 

partment stores, with plans to | mence. 

operate seven giant units in| Juralewicz is the 

and around Toronto within 14)|centre builder in the group. He 


months. 


First store in the $15 million | jowns six building companies, 


has built 11 shopping centres, | 


} 


shopping | 


| 


project will open in Oakville, ‘the company said. Among them | 


is Lornport Investments Ltd., 

lone of the associate companies 

store will open in Oshawa with-| involved in the Oaktown Plaza 

in a few months. where the new Oakville store is 
Aside from these two stores, | located. 

sites around Toronto are being| Perlmutter represents a real 

kept secret from competitors. estate syndicate involved in the 
J. Lee Orenstein, one of the | seven-store project. 

principals, said there are also 


Ont., Oct. 26. Then, according | 
to the announcement, a second 


Kingston, Ottawa and Montreal. | 
“Eventually, we plan to become | RESUME TYPING 
a nation-wide concern,” he said. | B 

Two other principals of the} ; y 
new enterprise, George Jurale- Office Overload 
wicz and Howard Perlmutter, | Professionally done in 
said the stores will vary in size | our own Production De- 
from 60,000 sq. ft. to 150,000 tive Dubidias at color te. 
sq. ft. bons; professionally bound and 

Orenstein, a general mer-|} labelled. Ali work completely 
chandiser for more than 25 confidential. 
years, said Lee’s Discount City |} VANCOUVER 
stores plans to include complete || MV. 3-2528 
service station facilities, at dis-| fon ages 
count prices, at all locations. a 


TORONTO 
WA, 4-6844 
MONTREAL 
UN. 1-3561 


SALES REPRESENTATIVE 


Rapidly expanding Canadian Company leading in design and manufacture of alloy, 
glass lined, carbon steel mixing and process equipment requires a sales representative 
responsible for promotion and sales of complete line of equipment and services in 
an Ontario Territory. We also require a 


DESIGNER 


experienced in the design of process equipment and accessories. Reply in confidence 


to 
W. 0. JOHNSTON, GENERAL SALES MANAGER, 


PFAUDLER PERMUTIT CANADA LTD. 


Ideal Welding Company Division 
206 Duchess Street, Toronto 2, Ont. 


Se aritxtion & 


HEATING & 
COOLING SALESMEN 


We require several experienced 
Sales Representatives to work in 
‘Toronto and Vancouver who are 
acquainted with the sale and ap- 
plication of heating, air condi- 
tioning and refrigeration equip- 
ment for commercial, industrial 
and institutional building. 
‘Toronto—Heating Salesman 
Refrigeration Salesman 
Vancouver—Heating Salesman 
Join one of Canada’s leading 
manufacturers. Write: 


DUNHAM-BUSH 
(CANADA) LIMITED 


BOX 901 
THE FINANCIAL POST, TORONTO 


EMpire 3-806! 


ASSOCIATION EXECUTIVE 


Required by well established national trade association. 
Applicant should be 35 to 45 years of age, well educated, 
have speaking ability and be willing to do some travelling. 
Previous association experience desirable. Salary in keeping 
with qualifications. Advancement to top position in associa- 
tion assured to right party. 


Kindly reply by letter to Box 875, The Financial Post, To- 
ronto. Include picture or snapshot which will be returned 
if requested. Replies treated in confidence. 


THE MERCANTILE BANK OF CANADA 


REQUIRES: 
(a) fully experienced and qualified senior-ranking exec- 
utive to join top-level management. Age 40-50. 
Salary open to discussion, but will be fully com- 
mensurate with qualifications and experience, Cus- 
tomary benefits and provision for pension plan. 


(b) higher medium-grade personnel, age 35-45. Salary 
bracket $7/12,000, usual benefits and provision 
for pension plan. 


In both cases preference will be given to ex-bankers, trust offi- 
cers or general financial experience, 


Apply in confidence to: 
JAMES M. DUNWOODY & ASSOCIATES LIMITED 


330 Bay Street, TORONTO, Ontarie. 


INDUSTRIAL ENGINEER 


An interesting and challenging opening is available for a 
Senior Industrial Engineer who is fluent in French. He must be 
willing to undertake assignments in FRANCE on behalf of an 
associate American Consulting Company. 

Candidates will preferably hold an Engineering Degree and 
have well rounded, diversified experience. They should be quali- 
fied in M.T.M. Initiative, versatility and the ability to improve 
manufacturing methods and work with a minimum of supervision 
are prerequisites. 


AGE; 30-40 SALARY: Open 


Applications held in confidence. Time will he saved by giving 
full personal and experience details, including present salary. 


ae cali. 9: 1 Rimibed 


Management Consultants 


Executive Pracement Division 
650 Sherbrooke St. W., Montreal Vi 2-4128 








RESUME 
SERVICE co. 


Your job applicat 
more effective with our 
feasionally prepared re _ 
Write for details of 

at Rm, 304, 97 Eglinton Ave. 
East, Toronto. HU, 1-6301, 





FIELD SALES 
MANAGER 


required by one of Canada’s largest 
soft goods manufacturers. This is an 
outstanding opportunity for a man 
with considerable experience in the 
soft goods field as a salesman now 
ready to become a Sales Manager, or 
who is already in the sales manage- 
ment field and looking for advance- 
ment. 


We have a very large sales force and 
the Field Sales Manager would be 
responsible for salesmen training, re- 
cruitment and selection of salesmen, 
contacting major accounts, and will 
take part in general planning. He 
must be prepared to travel very ex- 
tensively from coast to coast. 


Write in strictest confidence please 
give us fullest details of your career 


to date to... 
BOX 871, 
THE FINANCIAL POST, TORONTO 





ESUMES 


created to command atten- 
tion and to make your job 
application more effective. 


Job Counselling — Campaigns 


E. J. COCKELL 


Personnel Consultant 
1078 BAKERVALE DR, OTTAWA 3, ONT. 
PA. 8-6709 


RESEARCH GEOPHYSICIST 


Required By 

Saskatoon Research Council, Physics 
Division, to head applied geophysical 
research emphasizing ground-water 
exploration methods in Pleistocene 
and older sediments and mineral ex- 
ploration methods in the Precambrian. 
Close association encouraged with the 
Geology Division of the Council and 
with the University programs in geo- 
physics, geology and physics. 

Geophysical prospecting experience 
essential. Geological training desir- 
able. 

Ph.D. preferred. Other academic 
qualifications supplemented by origi- 
nal research and responsible explora- 
tion experience will be considered. 
Opportunity to work towards Ph.D. 

Position: Assistant Research Officer 
with professional status corresponding 
to Assistant Professor. 

Salary: Starting salary in range 
$6450-$7950 depending on qualifica- 
tions 

Send résumé and enquiries to Dr. 
T. P. Pepper, Head, Physics Division, 
Saskatchewan Research Council, Uni- 
versity Campus, Saskatoon, Sas- 
katchewan. 


"MERCHANDISE. MANAGER 


We require a Merchandise Manager for our Sports Knit division 
carrying the famous Bluestone trademark. 
The — we. are looking for will be experienced in all 


phases o 


merchandising sport shirts and sport knits, 


including 


purchasing of fabrics, working with designers and stylists, selection 


of styles, 


and coordination with manufacturing personnel and 


working with customers in the sales territories. 
This is our newest division and affords great growth oppor- 


tunity. 


Please reply in complete confidence to: 
THE PRESIDENT, 


THE BLUESTONE COMPANY 


(A Division of Kayser-Roth of Canada, Limited) 


525 Bonsecours St., 


MONTREAL, Que. 


EXCELLENT ACTUARIAL POSITION AVAILABLE 


Our client, a progressive mutualized Canadian Life 
Company has instructed us to secure for them a man 
capable of assuming the position of the Actuary with 
the following qualifications: 

Age - 27 to 40 and must have completed Associate 
Exams, and have high management qualifications. 


Salary Range - commensurate with experience. 


Location - Toronto. 


Confidential interview may 


be arranged by calling 


or writing re: Our File No. 84. 


Jerral insurance personnel services ® 
Suite 27, 501 Yonge St., Toronto, Ont., WA. 5-6339 


BRANCH MANAGER 


A successful and rapidly-growing Canadian mortgage com- 


pany, 
construction projects, 


which provides funds 
requires a Manager for one of its 


to finance real estate and 


Alberta branches. Candidates should be under 40 years of 
age and should be familiar with operations arising out of 
the provision of funds for the purchase of residential and 
investment properties and the provision of short-term funds 
for construction of apartment buildings, hotels, shopping 
centres, housing developments and land improvements for 


subdivisions. 


Preference will be given to applicants with 


previous supervisory experience in the industry. Starting 
salary will be commensurate with responsibility and ex- 


perience. 


Applications, which will 


be treated 


in strict confidence, 


should include full details of education and experience. 


Envelopes should be 
addressed to: 


identified 


“Branch Manager” and 


PRICE WATERHOUSE & CO. 


55 Yonge Street, Toronto 1, Ontario 





WESTINGHOUSE 


Labour Relations Opportunity 


An excellent opportunity exists in our Labour Re- 
lations Department for a university graduate in Law, 
Arts or Commerce, who may feel that his present assign- 
ment does not challenge his capabilities, 


He should be capable of assuming responsible assign- 
ments in the negotiation and interpretation of labour 
agreements, the processing and settlement of grievances 
and presentation at arbitrations. We have a multi-plant 
operation and some travel will be involved. 


Professional salary scale, generous fringe benefits, 
excellent medical and pension plans. 


Send resume in confidence to: 


CANADIAN WESTINGHOUSE CO. LTD. 
Salaried Employment and Placement, 
P.O. Box 510, Hamilton, Ontario 





RESEARCH TECHNICIAN 


to $10,000 


Chemist or Physicist — Prefer exp. in dyes or textiles 


SALESMAN 


GROWTH 
OPPORTUNITY 


6,000+- 


Portable industrial product sells itself on demonstration 


METALLURGIST 
TECH. SALES ENG. 


ACC-OFFICE MGRS. 


FOOD 
& AUTO 


Managers, Supervisors, Asst. Mgrs., 


STORE 


SALESMEN 


PRESTIGE FURNITURE 
— RETAIL 


AIRCRAFT 
PARTS 


7,200 
to 10,000 
to 7,500 
to 12,000 


Trainees 


OPEN 


ELECTRIC 
MOTORS 


TORONTO- 
MONTREAL 


Send detailed typed resume in duplicate with phote te 


CHARLES PERSONNEL 


120 Eglinton East 


Teronte 12 


HU. 7-1576 





October 21, 1961 THE FINANCIAL POST 


ie: 


This is Canada’s national meeting. place 


for executives who have positions to offer, 


and for those who have ability to offer 


STANDARDS ENGINEER 


Trade Association requires Technical Assistant to the Gen- 
eral Manager. Must be graduate Electrical Engineer with 
knowledge of Standards, Specifications and Electrical Code 
requirements. 

This is a senior executive position requiring managerial 
experience and planning ability. Pension Plan and Group 
Insurance. Reply in writing (no ’phone calls) to 


CANADIAN ELECTRICAL MANUFACTURERS ASSOCIATION 


126 Davenport Road, Toronto 5 





PRODUCTION ENGINEER 


Professional engineer required to superintend production 
and maintenance of a new particle board plant (WAFER- 
BOARD). Applicants should have had supervisory control of 
approximately sixty men on a three shift operation. Ability 
to analyze engineering problems and prepare the necessary 
designs for plant improvement essential. Plant located at 
Hudson Bay, Saskatchewan. New house provided at nominal 
rental. Salary commensurate with experience and ability. 
Please submit complete details of education and experience 
to: 


WIZEWOOD LTD. 
P.O. Box 270, Hudson Bay, Sask. 


ECONOMIST 


$6,840 - $7,860 


ECONOMICS AND STATISTICS BRANCH 
DEPARTMENT OF DEFENCE PRODUCTION 
OTTAWA 


An experienced Economist is required to develop, 
plan and carry out projects in the field of defence 
procurement and its effects on the C anadian economy. 
Qualifications include University graduation in Eco- 
nomics, C ommerce or Political Economy and a num- 
ber of years’ experience in economic analysis. 


Interesting positions for Economists and Statisticians 
are also available in other government departments. 


For details and application forms write to the CIVIL 
SERVICE COMMISSION, OTTAWA, before October 
31, 1961. Quote Competition 61-2252. 


PLANT MANAGER 


for an expanding small/medium light manufacturer. He will be 
a member of top management and control a modern plant con- 
stantly adding the latest machinery. 


Candidates should be mechanical engineers, perhaps knowing 
hydraulics, which have been No. 2 in a large/medium plant. 
They MUST be team men, able to motivate staff and know 
machine capacity. The ESSENTIALS are sound technical-pro- 
duction experience and common sense. 


AGE: 35-45 SALARY/BONUS of interest to men up to $12,000. 


Applicaiions held in confidence. Time will he saved by giving 
full personal and experience details, including present salary. 


Management Consultants 


ExecuTive Piracement Division 
2100 Drummond St., Montreal 


ECONOMIC RESEARCH OFFICER 


required for 
Bureau of Economics & Statistics 
Dept. of Industrial Development, Trade & Commerce 
VICTORIA 
B. C. Civil Service 


Salary $367-$490 per month, depending on experience and 
qualifications. The position involves economic and market 
research, the latter pertaining to the opportunities for indus- 
trial expansion either by present industries or the attraction 
of new industries. After some experience the candidate will 
be expected to do regional economic studies with a minimum 
of supervision. Some census statistics analyses and the answer- 
ing of routine market research requests will also be involved. 
The position offers opportunity and personal satisfaction for 
someone with a good economic and statistical background. 


Candidates must be Canadian citizens or British subjects with 
university graduation in Economics or equivalent degree. For 
application forms apply IMMEDIATELY to the B. C. Civil 
Service Commission, 544 Michigan Street, VICTORIA, B.C. 
Competition No. 61:492. 


INTERESTING OPPORTUNITY 


FOR 
MORTGAGE AND FINANCIAL 
UNDERWRITER 


Top Canadian Financial Institution entering in- 
terim and medium term mortgage field requires 
mortgage and financial underwriter, Toronto area. 


Desired qualifications comprise: minimum 5 years’ 
experience mortgage underwriting field, sound ac- 
counting background and ability to negotiate large 
financial transactions. 


Preferably under 45 years of age. Full employee 
benefits. Qualifications main factor in determining 
salary. Enquiries invited in confidence. 


BOX 888, THE FINANCIAL POST, TORONTO 


J.B. Fraser Execative Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirementc are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street Weet 


TORONTO— wa. 2-2191 
The Confederation Life Building 
321 Bioor Street East 


GOVERNMENT OF SASKATCHEWAN 
REQUIRES 


RESEARCH ECONOMIST 


To undertake: 
e@ development of measures of economic activity 
e@ studies in the economic aspects of, and to advise 
on, government policy and programs 
@ analysis of economic conditions, trends and 
prospects 
Salary up to $7,500 commensurate with training and 
experience. 
Write to 


ECONOMIC ADVISORY AND PLANNING BOARD 
Room 112, Legislative Building, Regina, Sask. 


ACCOUNTING EXECUTIVE 


A large corporation with main office in Eastern 
Quebec requires an accounting executive to direct all 
phases of accounting, budgeting and tax work. 

The man we are looking for is preferably a 30 to 40 
year old chartered accountant, though this is not essen- 
tial, with proven administrative ability. His present 
salary would probably be not less than $10,000.00 per 
year. Bilingualism would be a definite asset. 

The scope and future possibilities of this appoint- 
ment are exceptional. 

Please write in full detail to our auditors who will 
hold all applications in confidence. 


REPLY TO BOX 872, THE FINANCIAL POST, TORONTO 


ASSISTANT MANAGER MARKETING 


A progressive expanding synthetic textile mill requires a 
Marketing Assistant Manager. To be responsible for Market 
Research, Sales Forecast, Fabrics Planning and Merchandis- 
ing, and Marketing Administrative Services. Applicant must 
be a University graduate and have ability and experience 
in selling to Sportswear, Children’s Wear, Men's Clothing 
and Women’s Coat Manufacturers. Basie technical knowl- 
edge in Textiles a definite asset. Age 30-45. Location in 
Montreal. Complete training. Full fringe benefits. Monthly 
car allowance. 

All applications held in confidence. 


Time will be saved by giving fult personal and experience 
details, including present salary. If possible a recent photo- 


graph. 
BOX 885, THE FINANCIAL POST, TORONTO 





CANADA 


ROYAL COMMISSION ON HEALTH SERVICES 
POLITICAL SCIENTIST OR ECONOMIST 


Required to undertake a special research study on a part- 
time basis carried out at place of occupation of applicant. 


Some travelling in Canada may be necessary. 


State academic qualifications, research experience and 


references. 
Apply in writing to the 
SECRETARY 


ROYAL COMMISSION ON HEALTH SERVICES 


P.O. Box 1173, Dely Building, Ottewe, Ont. 


FINANCIAL ACCOUNTANT 


An excellent vacancy is available with a large multi-plant manu- 
facturing company with many branches from coast to coast. 
Immediately the duties would comprise:—reviewing internal 
audit procedures, inventory accounting, cost accounting, and 
general accounting and financial reporting procedures. 

The successful candidate may confidently expect to assume wider 
responsibilities, which normally are those of a Comptroller in 
large scale operations, a few months after joining the company, 
and after his technical competency and managerial abilities have 
been demonstrated. 

Candidates should be outstanding mature C.A.s with several 
years industrial and supervisory experience. They must have 
good personalities, be good team men, and have the capacity for 
the further advancement indicated. 


AGE: 33-40 SALARY: $10,000 - $12,000 area 


Applications held in confidence. Time will he saved by giving 
full personal and experience details, including present salary. 


Management Consultants 


Executive Placement Division 
560 Sherbrooke St. W., Montreal VI 2-4128 





France Plans for Continuing Expansion 


By ERNEST WAENGLER 


RENCH expansion will 

continue at the present 
high rate, if things work out 
acording to the newest Four 
Year Plan, covering the years 
1962-1965, which has just 
been released by the govern- 
ment, 

The plan assumes a 24% 
increase in the GNP for the 
four-year period, or a 6% 
annual average. This is 
slightly higher than the 
present increase rate. For 
1962, the projected increase 
in consumer spending is 
5.5%, Government spending 
3.5% and investments 6.5%. 


Total 1962 imports are ex- 
pected to increase by 8% 
over this year. This may be 
significant to Canada, an im- 
portant supplier of industrial 
raw materials to France. Last 
year, Canadian exports to 
France were up 70%. So far 
this year, they are down 
about 10%. 

Another significant section 
of the plan deals with prices. 
Price increases, it stipulates, 
must only be permitted where 
they can be compensated by 
price decreases in other sec- 
tors. 

The prime weapon against 
higher prices will be tariff 
reductions whenever it ap- 
pears desirable to increase 


competitive pressures on the 
French market. 


7 . * 


ITALY continues to record 
the highest rate of industrial 
expansion of any major 
European country. Even un- 
employment, the _ greatest 
problem of former years, is 
receding rapidly. From over 
two million a few years ago, 
it has gone down to less than 
800,000. 


The currency has_ been 
stabilized, incomes are in- 
creasing at approximately the 
same rate as productivity, 
and the payments balance is 
strong despite the fact that 
imports continue to exceed 
exports. 

In the first half of 1961, 
foreign trade showed a defi- 
cit of $600 million, yet the 
payments balance had a sur- 
plus of $100 million, and gold 
and currency reserves went 
up to more than $3,100 mil- 
lion. 

This was partly achieved 
through a $228 million reve- 
nue from tourism, $142 mil- 
lion from shipping and $158 
million from savings sent 
home by Italians working 
abroad. 

There was also a large sur- 
plus in foreign capital invest- 
ments in Italy over Italian 
investments in other coun- 
tries. 





CASSELS, BLAIKIE & CO. 
ANNOUNCE 
THE REMOVAL OF THEIR OFFICES 
TO 
TENTH FLOOR 
66 KING STREET WEST 
TORONTO 1 


EFFECTIVE 
OCTOBER 16, 1961 


TELEPHONE 
364-2292 


SHELL Of. COMPANY OF CANADA, LIMITED 


NOTICE OF PARTIAL REDEMPTION 


S%% SERIES C SINKING FUND DEBENTURES 
DUE NOVEMBER 15, 1968. 


(These @themtusee were iesecd te exchange for 544% Sinking Fund Debentures 
Series A, af North Star OM Limited pursuant to the extraordinary resolution of 
North Star Debentures passed om July 5, 1961.) 


wndermentioned 5%% Series C Sinking Fund 
Ofl Company of Canada, Limited, due November 


Trasts Corpora 

as Trustee, 534% Series C Sinking Fund 
Debentures November 15, 1968 
(hereinafter called “Series C Meben- 
tures") im the aggregate principal 
amount of $105,500 bearing the under- 
mentioned designating letters and 
numbers and of the undermentioned 
principal amounts have been drawn by 
lot by the undersigned Trustee for re- 
demption out of sinking fund monies on 
the 15th day of November, 1961 and 
that such Series C Debentures or the 
portion thereof called for redemption 
will, therefore, be redeemed on the 15th 
day of November, 1961 at 100.50% 
the principal amount so called upon the 
surrender of the said Series C Deben- 
tures with all enmatured coapons (if 
any) pertaining thereto at any branch 
in Canada (far morth excepted) of The 
Bank of Nova Scotia, and, in the case of 
fully registered Debentures, at the 
of the Trustee at 253 Bay Street, 
Toronto, at the holder's option. 


The redemption date of Nowember 15, 
1961 being am imterest payment date on 
the Series C Debentures, there ie no 
accrued interest payable on redemption. 
Interest payable on November 15, 1961 
on the undermentioned Series C Deben- 
tures will be paid im the usual manner. 


In the case of cack Series C Debes- 
tare of which part only of the principal 
amount has been called for redemption, 
the holder shall, apon presentation of 
such Series C Debenture and upon re- 
ceiving the monies payable to him by 
reason of such redemption, surrender 
such Series C Debentare for cancellation 
and the Trustee shall certify and deliver 
to or te the order of much bolder a new 
Series C Debenture or Debentures of 
aggregate principal amount equa! to the 
unredeemed part of the principal amount 
of the Series C Debenture so surren- 
dered or, at the option of such holder, 
provided his Series C Debenture is fully 
registered and presented for payment at 
the said office of the Trustee, the 
Trustee shall return his said Debenture 
after making notation thereon of the 
portion of the principal amount thereof 
so redeemed. 


NOTICE IS ALSO HEREBY 
GIVEN that im accordance with the 
terms of the said Trust Indenture, 
interest upon such Series C Debentures 
(or such portion thereof) so called for 
redemption shall cease to be payabie 
from and after the said redemption 
date, namely the 15th day of November, 
1961, and coupons for interest maturing 
after the said date upon the said Series 
C Debentures shall be void. 


The designating letters and nnmbers 
of the Series C Debentures so called for 
redemption and the principal amounts 

are: 


Series C Debentures of $508 princi- 
pal amount called in full: 
CDO0030 CD0187 CpDo0s01 
CD0070 CD0193 CD0309 
CbDo168 CD0202 CD0317 
CD0177 Cpo251 FRCOOSt 
CD0186 Cp0280 FRC0032 
FRCO0297 


Series C Debeh: tures of $1,000 princi- 
pal amount called in full: 


CM2722 
Youpon Series C Debentures of 
$i, principal amount of which 
$500 only has been called: 
“M1118 


RSESEEEE 
, 
: 


‘elelgivlei¢iels 


cmo167 
CM0173 
CMo179 
CM0190 
CM0229 
CM0237 
CM0254 
CMO0277 
CM0306 
CM0346 
CM0376 
CM0392 
CM0394 
CM0400 
CM0401 
CM0409 
CM0415 
CM0416 
CMO0417 
CM0432 
CM0438 
of CM0486 
CM0525 
CM0540 
CM0647 
CM0656 
CM0660 
CM0666 
office CM0670 
CM0671 
CM0703 
CMO0735 
CM1002 
CM1006 
CM1022 
CM1056 
CM1097 
CM1099 
CM1106 
CMil117 


of 


Debenture 
Number 
FRCOO016 
FRC0023 


CM2822 
CM2825 
CM2836 
CM2856 
CM2857 
CM2872 
CM2874 
M2877 
M2910 
M2914 
“M2919 
M2926 
M2943 
M2968 
M3007 
*M3019 
M3024 
M3029 
M3031 
M3032 
M3040 
~M 3062 
M3106 
M3134 
M3151 
“M3154 
*M3177 


3197 


CM1240 
CM1255 
CM1262 


FAAAAZZAZAAAAAA 


elelelelele\e) 
SSRSSZ 
333 


M3621 


IAS 
33st 


444444 


3763 
CM3768 
CM3809 
CM3810 
CM3825 


regtetered Series C Debentures 
ich part only hae been called: 
Principal Principal 
Amountof Amount 
Debenture 
$ 1,000 


SESSEESSERORESOUERENS 


2 
6 


Included among the Series C Deben 


tures so called for redemption ia whole 
or in part as above set forth are Series C 
Debentures allotted to the holders of 
544% Sinking Fund Debentures, Series 
A of North Star Oil Limited, which 
have not yet been claimed pursuant to 
the extraordinary resolution of the hold- 


ers of such 


North Star Debentures 


passed on July 5, 1961. The designating 
letters and numbers of such North Star 
Debentures are as follows: 

D263 

D472 

D582 


M0295 
M0409 
M0645 
M0671 
Mo808 
M0922 
M1672 
M1929 


M1947 
M2232 
M2451 
M2566 
M2831 
M3016 
M3109 
M3313 


M3367 
M3455 
M3503 
M3570 
M3757 
M4332 
M4978 


DATED at Toronto this 13th day of 


Oct 


ober, 1961 


SHELL OIL COMPANY 


by 


OF CANADA, LIMITED 


THE TORONTO GENERAL 
TRUSTS CORPORATION, Trustee. 


As, a result of rapid indus- 
trial expansion, the need for 
imports of capital goods and 
raw materials will continue 
to increase. Italy’s ability to 
maintain a good payments 
position despite this and con- 
tinuing import liberalization 
is a sign of growing economic 
strength. 


. ” 7 


NETHERLANDS imports 
for the first half of the year 
are up from $2,340 million 
last year to $2,610 million 
this year. To Canada, the 
structural change is more 
significant than the over-all 
imports. 

There is a 15% decrease in 
the import of grains and 
grain products in which Can- 
ada is the major supplier. 
Biggest increases are in ma- 
chinery and transport equip- 
ment, smaller ones in fuel, 
textiles, iron and steel. 

Exports from the Nether- 
lands increased much less 
than imports, partially as a 
result of the upward revalua- 
tion of the guilder last 
March. First half exports 
were $2,050 million in 1960 
and $2,140 million in 1961. 

There has been a pro- 
nounced reduction in agricul- 
tural exports and the largest 
increase in mineral fuels, 
chemicals and machinery. 


* * * 


SELF - SERVICE stores, 
which were practically un- 
known in Europe prior to 
1950, have now taken over a 
large share of retail business, 
particularly of food. 

Astonishing figures were 
reported at the first general 
meeting of the International 
Association of Self Service 
Stores at which nine coun- 
tries were represented: Bel- 
gium, West Germany, France, 
Great Britain, Italy, the 
Netherlands, Sweden, Swit- 
zerland and Spain. 

In 1957, there were only 
9,520 self-service stores in the 
nine countries. At the begin- 
ning of 1961, there were 43,- 
523. 

By far the largest number 
is in West Germany (22,619), 
followed by the U. K. (8,150), 





ENGINES FOR CEYLON 

Canadian - made locomotives 
are hauling cars on the Ceylon 
Government Railway. Two addi- 
tional diesel-electric units — 
bringing total to 12 — have been 
shipped to Ceylon by General 
Motors Diesel Ltd., London, Ont. 
The original 10 units were given 
by Canada to Ceylon under the 
Colombo Plan. 


RIDEAU TOWERS 
APARTMENTS 
Calgary’s Prestige 
Hilltop Address 
6 minutes to Business Centre 


Luxurious furnished 
or unfurnished 
Conference Rooms, 
Swimming Pool, Restaurant, 
Air Conditioned, TV 
Write for Brochure 
202 Rutland, Rideau Tewers. 


Owners — Developers 


CANADAWIDE 
INVESTMENTS 
LIMITED 


ANNOUNCEMENT 


CANADIAN INGERSOLL- 
RAND APPOINTMENT 


E. A. SWANSON 


The appointment of E. A. Swanson os 
| Vice-President and General Manager of 
| Canadion Ingersoll-Rand, Montreal, is 
announced by F, G. Ferrabee, President. 
Mr. Swanson, who has had wide experi- 
ence in the industrial machinery field, is 
@ mechanical engineer and a member of 
the Company's board of directors. 


| 


Sweden (5,451), and France 
(1,795). At the bottom of the 
list are Italy (400) and Spain 
(430). In relation to the size 
of population, Sweden has the 
greatest number. 

The International Organi- 
zation of Self-Service Stores 
acts as a clearing house for 
new ideas: and methods and 
advises members on packag- 
ing and pricing. It also pro- 
motes the production of mer- 
chandise that is suitable for 
self-service. 

This development could be 
significant to Canadian ex- 
porters of canned _ goods, 
frozen foods, convenience 
foods and other pre-packaged 
food items. 


* * * 


THERE IS a shift in cotton 
textile production from the 
U. K, to Continental Europe. 
While the U. K, was once the 
largest exporter, it is now the 
largest importer of cotton 
textiles. 

At the same time, Spain 
to 1960 and Portugal show- 
ed an increase of 50%. 
France, Italy and the Nether- 
lands all had a record pro- 
duction of cotton textiles in 
1960 and a further produc- 
tion increase in the first half 
of 1961. 


The largest increase in cot- 
ton textile imports on the 
Continent was recorded by 
West Germany and the 
Netherlands. 

Canada’s 1960 imports of 
cotton fabrics and lace were 
valued at over $76 million. 
The U. K., the U. S., Japan, 
India, West Germany and the 
Netherlands were the biggest 
suppliers. 

INTERNATIONAL holding 
companies domiciled in Swit- 
zerland have a total capital 
of more than $600 million, At 
the beginning of this year, 
there were 2,827 such firms, 
most of which began opera- 
tions only within the last 
three years. 

Nearly 500 companies with 
predominantly U, S. capital 
have their head offices in 
Switzerland, mostly in Gene- 
va and Zurich. The great 
majority of them deal ex- 
clusively in services, mainly 
financial. 


Switzerland’s geographic 
tripled its exports from 1959 #———— , = : 


FERMAC 


PRINTERS| 


4-S311 
- TORONTO 


EM. 
230 ADELAIDE ST. W. 


| 








position, political and eco- 
nomic stability, convertible 
currency and low interest 
rates are given as the main 
reasons. Tax advantages are 
considered to be of less im- 
portance. 
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Investment Stock Brokers 


Cochran, Murray & Hay 


Hamilton 


LIMITED 


Member, The Toronto Stock Exchange 
Dominion Bank Building, Toronto 


Kitchener 


GUARANTEED 


All funds in this plen Invested In first mortgages 
insured by Central Mertgege & Housing Corp, ao 
agency of the Gevernment of Cenede. 


© Certificates are In units of $1,000. end 
pay $60 per year (6%). 

® Unconditionally gucranteed es te prin- 
cipal and interest. 

® Redeemable at ANY time, but re 
deemed during the first year —re 
calculated to 4% current account basis, 

© Current accounts pay 4%, Interest 
payable quarterly on minimum quer 
terly balance. 


eAccounts opened by the 10th of 
month earn interest from the first 
the month. 


FARMERS & MERCHANTS 
TRUST COMPANY LTD. 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 


Other offices in: 


Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassac, N. P., Bahamas 


There’s Something Special about 


du MAURIER 


e most effective filter tip yet developed 
e choicest, extra mild Virginia tobaccos 
@ rich flavour, exceptional smoothness 


e firmly packed for longer-lasting smoking pleasure 


du MAURIER 


¢ 


A Really Milder High Grade Virginia Cigarette with the EXCLUSIVE ~ WM lleceL SUPER FILTER 





This Shareholders’ F ight 
Again Headed for Courts? 


Another 
shareholders fight is due for a 
further court hearing. 

It involves 
Esso Standard (Inter-America) 
Inc., New York, to compel mi- 
nority shareholders of its sub- 
sidary International Petroleum 
Co., Toronto, to sell it their 
shares at US$45 per share 

The legal argument swirls 
around controversial section 
128 of the Companies Act of 
Canada (FP, May 7/60), under 


which a minority shareholder | 


may be required by law, under | 
cer.ain conditions, to sell his 
stock to the majority sharehold. 
er. 

Some minority shareholders of 
International Pete — a Calgary 
woman and a group of New 
York residents and firms — don’t 
want to sell; at least not at $45. 

They unsuccessfully opposed 
the company’s application to the 
Supreme Court of Ontario, 
which authorized Esso to pro- 
ceed with forced acquisition. 
Now they are appealing this 
court’s ruling. 

(In another minority share-| 
holders clash — the United Fuel 
Investments Ltd. case FP, Aug. | 
26 — an appeal, by the major- 
ity, will be heard later this year. 
This corporate battle involves 


the majority’s attempt to wind | 


up a profitable, going concern.) 

The International Pete case 
has now dragged on for nearly 
two years, 

The dispute started early in 
1960. Control was held by 
Standard Oil Co. of New Jer-| 
sey which owned 97% of out- 
standing shares. 

Esso, also a Standard Oil sub- 
sidiary, offered to buy all is- 
sued ‘stock of International Pete | 
at $45 per share. Naturally | 
' enough, Standard Oil turned 


, over its stock, and so did most’ Oil which automatically accep-| 


} 


minority - majority | 
| Esso had 99% of the shares. The 
hold | 


an attempt by| 


other shareholders. By May/60 


dissenting shareholders 
19,000 shares. 

Section 128 enables a pur- 
chaser company, after receiving 
90% of outstanding shares un- 
der an offer open for four 
months, to get a court order to 
force the remaining sharehold- 
ers to turn over their stock. 
Dissenting shareholders are giv- 
en one month to file objections 
to the acquisition or price. 

If the court doesn’t order 


otherwise, shares are transfer-| 


red to the purchaser company 


and offering price is deposited | 


for dissenting shareholders in 
trust at a chartered bank. 
Esso applied to the courts to 
proceed under these provisions, 
Lawyers for the minority 
argued that Section 
ultra vires of Parliament, so 


there was no jurisdiction for the | 
order; the $45 price was not! 


just or equitable; the transac- 
tion was not at arms length or 
just and equitable, there was not 
full disclosure of company re- 


lationships; and formal require- | 
ments of the Act had not been} 


met. 
They said the Act was not in- 


| tended to apply to a deal like 


this; only when there was a 


bona fide sale by all sharehold-| 


ers to a third party. 


held Parliament 
with the 


@ The court 
has power to deal 


rights of those holding shares in| 


companies it creates. 


@ It also held that the pro- 


posed price was fair and equit-| 


able, under this reasoning: 
Normally, acceptance by ma- 
jority of shareholders would 
demonstrate the price was fair. 
But in this case more than 90% 
of stock was held by Standard 


2 


128 was! 


| ted the offer of its subsidiary. 

However, there was still a 
large block of shares owned by 
the general public — some 
475,066 held by some 3,423 
shareholders. Of these, 2,478 
accepted in the four-month 
period and, by end of 1960, 3,- 
054 shareholders owning 431,- 
146 shares had accepted, 

“This is a substantial num- 
ber,” said the judge. “The 
verdict would appear to be that 
it was a fair and proper offer.” 

Also, evidence before the 
court included a valuation of 
International Pete 
John E. Langdon, vice-president 
| and director of McLeod, Young, 
Weir & Co. 

He used five different meth- 


ods, and valuation ranged from | 


a low of $19.30 to $33.85. 
Market price at time of the 

offer was $27 to $29. High- 

low for 1960 (shares were de- 


T ae . 

N.S. Fish Firm 
‘Starts $8 Million 

" . . 
Expansion Project 

MONTREAL (Staff) — Work 
commenced last month on a major 
capital expansion for Lunenburg 
Sea Products Ltd. 

The company, a subsidiary of 
Ocean Fisheries Ltd. will con- 
struct a fish processing plant at 
Lunenburg, N.S., and will add 
probably six trawlers to its fleet. 
Cost is estimated at $8 million. 

To be in production by 1964, 
| the new facilities will be built at 
Battery Point, on an eight-acre 
site. 

When the filleting plant is com- 
pleted, it will have a capacity of 
80 million lb. of round fish per 
year. Cold storage capacity will 
| be six million lb. 
| Part of the building will be 
| used for research. 

Industrial Estates Ltd. will pro- 
vide the land, building and cer- 
| tain machinery. 
| Parent company, Ocean Fisher- 
lies, reported higher sales and 


stock by}. 


listed July 6/60) was $43 %2-$32. | 


% 

iE 
ey 
i 
hi 
y 
a 
i 
5 
¥ 


i 


Gifts 


THREE 


Let us solve your gift problem with 
distinctive gift packs of aged cheese, 
home-made preserves and Hickory- 
Smoked Bacon—beautifully packed in 
festive boxes and baskets. 


Never sold in stores—unconditionally 
guaranteed—many satisfied customers. 


Free illustrated brochure 
sent on request 


BIRCHWOOD 
FARMS 


R.R. #2, Port Credit, Ont. 
CR. 8-0995 


= 


Christmas 


REASONS WHY 


|earnings for year ended Aug. 
31/61. C. J. Morrow, president, 
told FP better results were due 
to discount on dollar and better 
| fish prices. 

Previous year was least profita- 
| ble in company’s history. Net 
profit was $314,235 ($636,780 a 
year earlier). 


LEXINDIN GOLD 
Assets of Lexindin Gold Mines 
include accounts receivable (net) 
of $1, marketable common shares 
| at cost of $6,068 (market value 
| $369), Current liabilities at same 
| date — Dec. 31/60 — amount to 


WSS IOS SR VIR OOS VERE SS IRS SS YR le i oes lak ms esos ses sos ses voms sesh | $47,845. 
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YOU CAN FINANCE WITH CONFIDENCE 
THROUGH FY, 


Many companies, in need of working capital funds, 
hesitate to turn to commercial financing. Below, are 
three very sound reasons why you can finance with 
complete confidence as far as ITL is concerned. 


REASONABLE COST—Costs, you'll find, are reason- 
able at ITL—probably far less than you imagine. 
Charges are based only on the money actually used 
and for the time (on a daily basis) that it is used. 


PLAN TAILORED TO YOUR OPERATION —ITL is in- 
terested in your success and welcomes the challenge 
of working with you fo develop an individual plan, 
suited to your exact needs and system of operation. 


47, 


At no obligation, of course! 


EXPERIENCE AND INTEGRITY — The combined exper- 
ience and knowledge of two of the oldest and most 
respected names in the field of commercial finance — 
1.A.C. and James Talcott Inc.—are your guarantee 


of fair and equitable financing. 


For further details, write or phone us. Ask us, too, for 
the free booklet ‘A balanced job in business finance’. 


INDUSTRIAL-TALCOTT LIMITED 


A joint venture of 


Industrial Acceptance Corporation Limited 
and James Talcott inc. 


615 DORCHESTER BLVD., WEST, MONTREAL. UN 6-1941 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 
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(Answer: High fidelity tape in an easy-loading magazine 
...exclusive with Philips Dictating Equipment! ) 


Changing tapes on a Philips Dictating Machine is a two- 
second job. Just lift off the old magazine and set the new 
one in place. No chance of accidental unwinding, because 
fingers never touch the tape, either during recording or 


transcribing! 


There are many more reasons why Philips is your very best 
Dictating Machine buy. Here are some of them: 


SIMPLICITY—Philips gives you all the controls you need, and only 


carry as a briefcase. 


everything you need for normal operation. Accessories further extend 
its versatility, allowing you to record conferences and phone conversa- 
tions, dictate in your car, plane or boat. 


LIGHT AND COMPACT —Takes up less desk space than a letter, 
weighs only 8 lbs. Optional carrying case makes it as convenient to 


EXCEPTIONAL VALUE—The Philips gives you more exclusive, 


time-saving features than machines costing considerably more. Yet 


the controls you need. It is remarkably simple to operate, and just 


as easy to maintain. 


TAPE ECONOMY—Tapes can be re-used indefinitely—your first 
cost is your only cost. Transcription is easier and smoother, too. 
You simply re-record over any mistakes—and give your secretary 


time-saving dictation free of “‘corrections’’. 


VERSATILITY—The basic Philips Dictating Machine gives you 


prices start at only $179.50 


PHILIPS 


takes the time to build the best 


DICTATING MACHINE 


PHILIPS 


PHILIPS APPLIANCES LTD., 116 VANDERHOOF AVE., TORONTO 17+ PHILISHAVE ELECTRIC SHAVERS - TAPE RECORDERS + DICTATING EQUIPMENT - INTERCOMMUNICATION SYSTEMS « SOUND SYSTEMS - CAR RADIOS - LIGHTING 


SOLD AND SERVICED ACROSS CANADA BY THESE EXCLUSIVE PHILIPS OFFICE EQUIPMENT DEALERS 


MARITIMES 


CORNER BROOK, NFLD. 

National Office Equipment Lid, 
4-4331 

GRAND FALLS, NFLD. 

National Office Equipment Lid., 3896 
ST. JOHN'S, NFLD. 

General Recorders Co, 9-3821 
National Office Equipment Lid., 7402 
CHARLOTTETOWN, P.E.I. 

Cudmore Business Equipment 
894-5631 

HALIFAX, N.S. 

National Business Equipment Lid. 
TRURO, N.S. 

Yould’s Stationery Ltd. 

MONCTON, N.B. 

R. R. Colpittts & Son Lid., EV 4-9653 
SAINT JOHN, N.8. 

Searle Office Equipment Co. 

OX 2-8196 


QUEBEC 


AMOS 

Jean Boutin Inc. 
CHICOUTIMI © 
Librairie Commerciale 
Librairie Regionale Inc. 
DRUM: ONDVILLE 
Librairie Ferland Ltee 
FARNHAM 

Claude Bernier Enrg. 
GRANBY 

Authiere et Frere, Enrg. FR 2-3368 
Modern Office Equipment Regd. 

FR 2-4590 


1083 


Ul 3-4407 
tl 3-1553 


GR 8-1728 


AX 3.6962 


HAUTE RIVE 

Bourgeois Amusement 
JOLIETTE 

Librairie Rene Martin 
JONQUIERE 

les Editions Du Reveil Liee. 
MONTREAL 

Office Equipment Co. of Canada ltd. 
UN: 1-9401 

QUEBEC 

Clement & Clement Ine. 
RIMOUSKI 

Bellavance Inc. 
RIVIERE DU LOUP 
Nadéav Clavigraphe Liee. UN 2-5023 
ROBERVAL 

Librairie Le Clerc 228 
ST. HYACINTHE 
Hebert Typewriter | 
ST. JEROME 
Benoit Inc. 

ST. JOHNS 

P. Ouellet Inc. 
SHERBROOKE 

P. E. Genest 


VICTORIAVILLE 
Gerard Bergeron 


ONTARIO 


BELLEVILLE 
Hastings Typewriter Ce. 


BROCKVILLE 
Stewart's Stationery (Brockville) Ltd. 


Chatham Office Equipment EL 2-7550 


PL 6-8066 


LA 5-4823 


RA 3-3598 


PR 4-8822 


GE 8-3459 


Fi 7-1868 


LO 9-5169 


PL 2-2277 


WO 2-1551 


CORNWALL 
City Office Furniture & Supplies 
WE 3-3364 


GODERICH 
Skeoch Office supplies 


HAMILTON 
Nelson Business Machines Lid. 
ll 9-3508 


KINGSTON 
Mills Office Suppliers Ltd. 


KIRKLAND LAKE 
Corl'’s Office Supply 


KITCHENER 
Nelson Business Machines Lid. 
SH 3-8822 


LONDON 
Canadian Bismoc (london) ltd. 
GE 4-3673 


NORTH BAY 
Bruce Office Supply 


OAKVILLE 
Oakville Office Equipment & Interiors 
Ltd. Vi 5-582) 


ORILLIA 
Whitfield Office Ovtfitters Ltd. 
FA 5-573) 


OSHAWA 
Walmsley Office Equipment Ltd. 
RA 3-3333 


OTTAWA 
J. M. Hill & Son Lid. 


OWEN SOUND 
Owen Sound Typewriter Ce. 
FR 64841 


JA 4-8652 


Li 6-9402 


2185 


GR 2-2840 


Ce 3-7783 


PETERBOROUGH 
Peterborough Office Supply ltd, 

Ri 2-885) 

ST. CATHARINES 

Nelson Business Machines Ltd. 

MU 2-1152 

SARNIA 

United Office Machines (Sarnia) Ltd. 
ED 7-6571 

SAULT STE. MARIE 

Soult Office Machine Sales, Al 6-8453 
Stone's Office Supply Ltd., Al 3-2061 
SUDBURY 

Muirhead Stationers Limited 

OS 4-1916 

TIMMINS 

Timmins Stationery & Office Supply 
ltd. AM 4-433] 
TORONTO 

M. P. Hofstetter Ltd. 
VAL ALBERT 
Roger's Machine & Manufacturing 
WINDSOR 

W. H. Doidge & Son 


PRAIRIES 


FORT WILLIAM, ONT. 

Business Supply Co. (lakeheod) Lid. 
MA 3-8431 

BRANDON, MAN. 

Triangle Business Machines, PA 9-5676 
WINNIPEG, MAN. 

National Typewriter & Office Equip- 
ment Co. Ltd, SU 3-0917 
NORTH BATTLEFORD, SASK. 

Tait Electric 


924-8341 


Cl 4-7204 


PRINCE ALBERT, SASK. 
Eagle Stationery ltd. 


REGINA, SASK. 
General Recorders Co. 


SASKATOON, SASK. 
Waldron Self Service Stationery 
DI 3-6121 


SWIFT CURRENT, SASK. 
Swift Book & Stationery lid 


CALGARY, ALTA. 
Canadian Electronics Lid., AM 3-8370 


EDMONTON, ALTA. 
Canadian Electronics Lid., GA 4-645} 


LETHBRIDGE, ALTA. 
Canadian Electronics lid., FA 8-3719 


LLOYDMINSTER, ALTA. 

Harris Electric 

MEDICINE HAT, ALTA. 

Canadian Electronics Lid., JA 7-1483 


RED DEER, ALTA. 


Prairie Business Machines 


BRITISH COLUMBIA 


KELOWNA 
Okanagon Stationers Lid. 


NEW WESTMINSTER 
Valley Office Equipment Ltd. 


VANCOUVER 
Brownlee Office Outfitters Lid 
MU 4-3331 


VICTORIA 
Frank L. Bott & Ce. 


RO 3-2634 


LA 2-5611 


PO 2-3202 


EV 2-3812 
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how bright is the sun? 


Billions of candlepower. It sets the time of day, governs the seasons, gives us light and 


inspiration—just as Weekend Magazine/Perspectives lightens the way to more comfortable 
living. Weekend Magazine/Perspectives carries the story of useful and desirable things— Weekend 
influencing the buying habits of people in 2,098,000* homes — moulding the choice, setting MAGAZINE 
the time for buying. No other national medium in Canada can carry your message so 

colorfully, so consistently, so convincingly to so many people. 


Perspectives 


"Effective 1962 


The biggest single selling force in Canada— reaching 2,098 ,000* homes every week 





We’re Sending More 
Missions to Seek Trade 


Canada is stepping it up de-| 


spatch of trade missions abroad 
and participation in trade fairs. 
@ In 12 months (from Oct./61) | 
26 missions will visit parts of 
the world where there are pros- 
pects for our trade, an increase 
of 400% over previous 12 month 
period, 
@ In 18 months from Jan. 1 
next we will participate official- 
ly in 55 foreign trade fairs, more 
than double the number in the 
previous 18-month period. 
Trade & Commerce Minister 
George Hees gave the figures 
this week at a meeting of the 
Canadian Exporter Associa- 
tion at the Seignory Club, Que 


| (West Coast Lumber) (May-June). 


Forest Products Mission to Middle East , 
Countries (March-April). | 
Trade Mission to Israel (March-April)). | 
Fruit and Vegetable Mission to Europe | 
(April) | 
Electrical Appliances Mission to U. K.., | 
| Norway and Sweden (April). | 
Wood Products Trade Mission to U K. | 


| (April). | 


Heavy Equipment Mission to Latin 
America (May). 
Lumber Mission to the Eastern U. §S 


Electrical Distribution Mission to Latin | 
America and West Indies (June). 
Tobacco Mission to Europe (June) 
Timber Mission to European Economic 
Community (Sept.) 

Leather and Leather Products Mission 
to Europe (Sept.) 

Fisheries Products Mission to Europe 
Frozen Fish) (Oct.) 
Forest Products 
America (Oct.) 
Appliances Commercial Machines and 
Medical Supplies Mission to the Middle 
East (Oct | 
Organic Chemicals Mission to Latin 
America (Nov.) 

Seeds Mission to Eastern Europe (Nov.) 


And here are the fairs at 


| 
| 


Mission to Latin} 


Lyons International Trade Fair, France 


| (March 25-April 2). 


Design Engineering Show, 
‘(April 30-May 3) 

Fur Industries Salon, Paris (April 5-9). 
Canadian Fur Salon, Milan (April). 
Scotland's Food Exhibition, Glasgow 
(April 3-14). 


Rand Easter Show, 
10-23) 


European Fur Fair 


Chicago 


Johannesburg (April 


Frankfurt (April 


} 12-15)) 


German Industries Fair, Hanover 
(April 29-May 8) 

Grocers and Allied Trades Exhibition, 
Manchester (May 2-14) 

Paris International 
19-31) 

Leather Importers, 
chants Association 
(May 22-24).) 

International 
(June 16-28) 

Pacific Fine Foods Fair, Los Angeles 
(July 15-18) 


Trade Fair (May 


Factors and Mer- 
Exhibition, London 
Trade Fair, Bordeaux 


_,National Fancy Foed and Confection 
Show, New York (Aug. 19-22)) 


| argy, 


| labor 


U.K. Steel Shares Weaker 


Special Correspondence 


LONDON — After the brief 


| rally which followed the lower- 


ing of the U. K. bank rate from 
7% to 6%%, London stock 
markets have relapsed into leth- 
with prices in most sec- 
tions tending to fall on lack of 
support. 

Government bonds have re- 
mained the principal exception 


to the general trend, with de- | 
mand for the short and medium- | 


dated issues reflected in rising 
quotations. 
indus- 


with 


Elsewhere, leading 
trials have remained dull, 


steel shares a weak market on | 


news of a reduced level of pro- 
duction in the industry and a 
dispute at Steel Co. of 


Wales. 


‘On Lower Rate of Output 


; shares have been mainly dull, 
and there was a setback in oils 
following the breakdown of 


negotiations with the Iraq gov- | 


ernment over the oil com- 
| panies’ terms of operation in 
that country, 

On the home front, the latest 
survey by the 
British Industries shows that 
businessmen are less optimistic 
| about their prospects now than 
they were four months ago. 

About 51% of companies 
questioned said that their out- 
put was below capacity and that 
profit margins were reduced. 
Investment intentions show a 
downward trend. 

Here are recent Canadian 
quotations on leading securities 

(Supplied by Wisener, Mackellar & Co., 


Toronto.) 
Oct. Sept 


Federation of | 
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CANADIAN GENERAL ELECTRIC 


COMPANY LIMITED 


Offer 
for all the outstanding common shares of 


Dominion Engineering Works, Limited 


The basis of this offer is one Convertible Preferred Share of Canadian 
General Electric Company, Limited plus $3 in cash for each share of 
Dominion Engineering. 

Shareholders who deposit their shares under the terms of the offer may 
obtain, upon request, Bearer Deposit Receipts which are traded on the 
Canadian Stock Exchange. 

Shareholders are reminded that Dominion Engineering, as a condition of the 
offer, intends to capitalize its undistributed earnings by declaring a stock 
dividend. Accordingly, shares of Dominion Engineering should be sold or 
deposited with Montreal Trust Company prior to the stock dividend 
record date to avoid any tax liability. (Following the declaration of the 
stock dividend the offer requires two shares of Dominion Engineering 
for each share of convertible preferred plus $3.00 and the value of the stock 
dividend will be deemed to be taxable income.) 


| Brno International Trade Fair, Brno, Bank, insurance and property 


Czechoslovakia (Sept. 10-24)), R 10 18 
ebihe = G 
Western Tool Show, Los Angeles (Oct. | - —— ——— - —--——— Bid Ask Bid Bid 
a) 
2 : INDUSTRIALS: $ its: 
1961 1962 Modern Homes Exhibition, Glasgow Northwestern Lumbermen'’s Associa- | gowater Poper : 6% 6%, 67 
Canadian Paper Trade M ssio ) . : (Oct 3-20) tion, Minneapolis (Jan.). ; C.P.R. 4% nic. pref, . 1.65 1.60 1 
and Europe (Sept. 15-Nc 4 nternational Boat Show, Building Trades Exhit » Southwestern Lumbermen's§ Associa- | courtguids os A 455 
Oilseeds Trade Mission to Europe (5 Jan, 3-13 ter (Oct. 11-22) “xhibition, Manches- | tion, Kansas City (Jan.). | Daily Mirror ‘A Y 3 
16-Oct 12) I onal Sporting Goods Association ~ 7 " Illinois Lumber and Material Dealers’ | Hawker Siddeley 
Toronto Dress and Sport ’ far onvention, Chicago (Jan. 21-25) S.A. Instrument-Automation Confer- | Association, Chicago (Feb.). ‘ Hudsen's Boy Co. 
facturers Guild Display Miss , K Northwestern Lumbermen’s Association ence and Exhibit, New York (Oct. 15-19). Wisconsin Retail Lumbermen's Asso- | imperial Chemice 
(Oct. 9-21) Mir eanol (Jan. 9-10) - ~~ * | National Retail Lumber Dealers Ex- ciation, Milwaukee (Feb.). _ MOTORS: 
Taian aad Wood Products aie Minneapolis (Jan. 9-10), | position, Chicago (Oct, 20-23) * “*~ | International Household Goods and | British Motor 
Eastern U. S. (Nov. 12-Dec Southwestern Lumbermen's Association, N - a = Hardware Fair, Cologne (Feb.). Jaguar 
Kansas City (Jan, 19-21). | I ay ee ag Trade’ Fair, Western Metal Exposition and Con- OILS: 
° CannAing Trade Pat | Lagos (Oct. 27-Nov. 18) | gress, Los Angeles (March). British Petroleum ‘ 
196 | anadia rade Fair, ; 
Chtiaienin Denies oe ald s (Jan. 17-28) National shetiic Congress and Exhibi- ae Easter Show, Johannesburg | Shell Trans. & Trading 
1g Mission irop Ja : f : tion, New York (Oct. 29-Nov. 2) (Marcn) Royal Dutch eee 
Non-Ferrous Semi-Fabrications ior Canadian Trade Fair, Accra, Ghana N . a ? ‘i Pee Tokyo International Trade Fair (April)).| STEELS: 
to Latin America (Feb.-March (Feb. 14-24 | National Hotel Exposition, New York Design Engineering Show Chicago | Colvilles 
Home Heating and Associated Builders Illine Lumber and Material Dealers’ | (Nov. 12-16) (April) E | Dorman Long 
Supplies Mission to Europe (Feb A SoC lation, Ch cago (Feb. 13-15), National Association of Homebuilders European Fur Fair, Frankfurt (April). | Steel Co. of Wales 
Fs roduc ts Missior to Wisconsin Retail as oy s Asso- | Convention, Chicago (Dec, 12-16) Fur Industries Salon, Paris (April). | Stewarts & Lloyds 
merica (Atlantic altec i t ciation, Milwaukee (Feb. 20-22). Canadian Fur Salon, Milan (April) John Summer 
Electronic Products Missior » Latir Internationa Household Goods and 1963 Caribbean Exhibition, Port-of-Spain, United “Steel Cos eee 
—— oo ch) - Hardwa e Fair, C aoe (Feb a International Boat Show, London (Jan.). | Trinidad (April). SOUTH AFRICAN: 
en rade ssion to Australiz dealt Home Exhibitio , (Mar lat "I " ieee ; 5 ; : 
and toes Wastes (Qdarch), eel Oe Exhibition, London (March) National Sporting Goods Association | Engineering, Marine, Welding and Nu- wiceees Seduta 137, ar uae 
- Marct ae Convention Chicago (Jan.) clear Energy Exhibition London (April). | praca sent Ae Se Ga OR 
Melbourne Intesnational Trade F Leather Importers, Factors and Mer- = . 
ANNOUN T alr, 3 
NNOUNCEMEN : —_—————| Melbourne (Feb. 97-March 16) chants’ Association Exhibition, London oo on 260 coat 
Salon International de L’Aeronautique, | (May). cane. 3 , 


CONSUMERS GLASS COMPANY LIMITED | Pica Moers Exhibition, Sti ae Victory 4/76 nt. 269 272 268 


which Canada will be officially 
represented: 


Here’s the trade mission pro- 


gram as given by Hees: 
Acceptance of the offer provides a 25% increase in income 


3 together with a conversi6n privilege providing participation in 
: the future growth of Canadian General Electric. 


‘ 


London 


We recommend that shareholders accept this offer without delay 
and offer our services to facilitate the exchange. 


Lagos, Nigeria 


Harris & Partners Limited 
129 St. James Street West 


Montreal 1 
Victor 9-9261 


55 Yonge Street 
Toronto | 
Empire 2-5751 


| Pacific Fine Foods Fair, Los Angeles | Victory 4/76 .. 269 272 268 
(June). ‘War 3% Perpetual ... 153 156 153 





J. D. MINGAY F. B. HESS 


J. D. Mingay, President of Consumers Glass Company Limited, Montreal and Toronto, 
the second largest glass container manufacturer in Canada, announces that Consumers 
has entered into an agreement to exchange technical information with Brockway 
Glass Company Inc. of Brockway, Penna., U.S.A. Brockway is the fourth largest ' 
manufacturer of glass containers in the United States, and also manufactures flexible 
ond rigid plastic containers 

F. B. Hess, President of Brockway Glass Company Inc., is joining the Board of 
Consumers Glass Company Limited 


OLD-FASHIONED OVERSEAS 
YY 


C@hristmas 


. when thoughts turn to friends 
Why not join them this 


year . . for a Christmas made complete by old-fashioned 


The Christmas season 
and relatives in the Old Country. 


warmth and cheer. 

Make it extra special, too . . . go Canadian Pacific. The 
holiday spirit starts as soon as you come aboard your 
White Empress . . . with a gay festive atmosphere liberally 
sprinkled with traditional Canadian Pacific service, 


EMPRESS OF ENGLAND 
SA. 


The new Smith-Corona Compact ‘200’...a 
full-duty, all-electric office typewriter that 
combines the ease of operation, print-perfect 
results and multi-carbon capacity of big 
electrics in a new compact size. 


The Smith-Corona Compact ‘200’ is half the 
price of other electrics...same price as manuals 
and is fully guaranteed by Smith-Corona. Call 
your Smith-Corona Branch or Dealer for a 


demonstration. Right now! 


WORLDS FIRST 
compact office 


electrie... 
same price as“manuals”! 


BE SMITH-CORONA 


Smith-Corona (Canada) Limited 30 Bertrand Ave., Scarborough, Ontario 





Quebec to Liverpool—December 6 


EMPRESS OF BRITAIN 

Saint John, N.B. to Liverpool — December 15 
Personally-Conducted sailing .. . takes care 
of all your travel arrangements. 


New /ow Excursion Fares — from $287.25 round 
trip—25% REDUCTION! 


ENJOY 


Other Excursion Fares sailings—Montreal and Quebec to 
Greenock and Liverpool—November 3, 10, 17, 24, 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific Office 





bin = 


ee AY ayes 


fi i 


TL 4. = TR 


i 


HALIFAX 


ma 


October 21, 1961 THE FINANCIAL POST 


PLACES 


Eaton’s of Canada —vast, exciting, vigorous like 
Canada itself. Eaton’s is here, there and every- 
where across Canada from ocean to ocean—in 
the big cities, in market towns and miningtowns, 
alongside the wheatfields and the oilfields, 
on the fringe of the prairies, and the foothills 
of the Rockies. 


And as Canada grows—so grows Eaton’s,. 


From the: Atlantic to the Pacific Eaton’s 
is planning, building, opening ‘new steres to 
meet the surging needs ofa growing population. 


These are just some of the projected plans 
for progress to bring Eaton values and service 
with greater convenience to all shoppers: 


IN BRITISH COLUMBIA— 
EATON’S IN BRENTWOOD SHOPPING CENTRE 
(NOW OPEN) 


EATON’S IN PARK ROYAL SHOPPING CENTRE 
(PLANNED FOR 1962) 


IN METROPOLITAN TORONTO — 
EATON’S IN DON MILLS SHOPPING CENTRE 
(PLANNED FOR 1962) 


EATON'S IN SHOPPERS’ WORLD SHOPPING CENTRE 
(PLANNED FOR 1962) 


EATON’S IN YORKDALE SHOPPING CENTRE 
(PLANNED FOR 1963) 


IN LONDON— 
EATON’S IN WELLINGTON SQUARE SHOPPING CENTRE 
(NOW: OPEN) 


IN HALIFAX— 
EATON’S IN HALIFAX SHOPPING CENTRE 
‘(PLANNED FOR 1962) 


EATONS WILL NOT 
BE UNDERSOLD 


Eaton comparison shoppers see to it that Eaton’s prices are as [ow as 
any and we give you the extra protection of the Eaton Guarantee, 
‘Goods Satisfactory or Money Refunded’”’ which applies to price as 
well as to quality and value. Eaton's will not knowingly be undersold 
and in addition you get the plus value of Eaton telephone ordering 
and Eaton delivery service. 
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_ Guide to the Consumer’s Mood 


emitter eee 


: (1) This is an index of U.S, consumer 


HE CANADIAN CONSUMER is more optimistic now than he has been : . 
T car buying intentions... 


for some time. He still isn't contemplating a@ spending spree. (See 
charts below.) This is indicated in the latest quarterly Maclean-Hunter ee $ million : \ 


survey of consumer buying intentions. The first survey was made a ; *3,200— Shift it two months into the future... 


year ago. 
; . ’ ‘ . s Jan, 
Experience with similar surveys in the U. S. suggests that intentions sity, S 
: 
s 


4 

are usually a good guide to consumer action. National Industrial on 
Conference Board surveys on U.S. consumers’ car-buying intentions, for 

instance, suggest that in the past three years, changes in intentions led 

changes in auto sales (seasonally adjusted) by about two months in 


1959 and 1960. (See chart at right.) Early in 1961, however, sales Watch how the hills and valleys compare with 


changes didn’t match intention changes. Perhaps the vision of the Source:'U.S. Department of Commerce, actual-car sales (in $ millions). 
National Industrial Conference Board 


1959 : 1960 1961 


“Soaring Sixties’ excited consumers too soon. 


; (2) F ewer Are Now Worse Off Financially They Expect Little Change in Their Financial / But They Expect More Job Opportunities 


68.9% (3) Position in Next Six Months ... 14) in Six Months 


No CHANGE 72.0% 


NO CHANGE | Sept.1960 47.9% 
| 64.2% 67.1% 40.8% 40.3% 
| mn ae | BBB sert.1961 
BETTE BETTER OFF 19.3% 
‘ou > 


14 6% WORS E OFF 10. 1% 9 5% WORSE OFF 7 7, , : 2" 10 24% 


Sept. 1960 Sept. 1961 Sept. 1960 Sept.1961 fo FEWER 


Middle Income Groups Show Greatest : / More Think It's a Good Time . / (3) And the Things that Go Into Houses 


G) Increase in Buying Confidence (6) To Buy Houses \\ 
bs 7 


Percentage who think now is a good time — 34.69 | 
to make a major purchase oo 30.8% . REFRIGERATOR 
8% 31.9% BEG Sept. 1960 | | : : 
28.8% PMMSept. 1961 aes :  . WASHER 


TV 


10.6% 
a. M Tl Sept. 1960 


S en : CONDITIONER 0.5% 
Upper Lower Sept. Dec. Mar. June Sept, 
Income Groups 1960 1961 . 0.3% ame Sept. 1961 
DISHWASHERS jm 0.5% 


But Fewer Say They Intend to Buy bs alia ciiadl 


: (7) More Plan to Buy Cars _ But Fewer Plan to Buy Houses DEEP FREEZE 
ba Pa ae BBE 


10.6% 11.2% ¥ 


9.0% VACUUM 
3.4% 
Plan Plan 
| House <4 House 
1 Purchase fumemssseeeeed Purchase 
FURNITURE 
"7 Not Sure pos 
. 14% se 
FLOOR 
COVERINGS 





Near Half Newsprint Mills 
Signed for Seven-day Week 


Riviéres and Gatineau, 


MONTREAL (Staff) aids and Dalhousie, N.B. ‘ 
Another three big eastern Can-| Agreement in principle had 
ada newsprint mills have signed | 2lready been established at CIP. 
seven-day week contracts. But the new two-year contract 

: expiring Apr. 30/63 spelled out 
This means that agreement | the terms. 
for continuous operations has | A , ; 
: general wage increase of 5c 
now been reached — at ae ‘1 | in each year will bring the basic 
principle — wes s most wage rate to $2.03 hr. from May 
half of Canada’s newsprint ca-|1/¢9 An additional Se hr for 
pacity. | papermakers and 10c hr. for | 

Next year’s round of nego-|mechanical and related trades | 
tiations is expected to bring | will be paid in any mill which | 
more mills into the seven-day | moves to continuous operations. | 
camp. | Company officials do not be- 

Total 1961 capacity, according | lieve that continuous operations 
to Newsprint Association of | will be necessary at least for 
Canada, is 7,734,058 tons. Nearly | this year. 

3.3 million tons have estab-/| Most labor contracts up for | 
lished the right to move to con- | negotiation this year have now | 
tinuous operations. been signed. Industry observers | 

Seven-day week operations | do not believe the few still out- | 
add about 10% to a mill's po- |standing will include seven-day | 


tential production. week clauses. 4 
i? a : Yet most labor and industry 
Latest to sign was Canadian 


‘officials are satisfied with pro- | 
International Paper Co. Com-| procs made this year. 
pany has three mills at Trois 


By AMY BOOTH Que., 





| There was much less opposi- | 
| tion to the thorny problem than 
|had been anticipated. 


How Contracts Stand 


Here's how labor contract position stands in Cana- 
dian newsprint mills, with date of expiry shown for 
those still with six-day week provisions: 


Abitibit Power & Paper Co. 
Beaupre, Que. ....... 
Fort William, Ont. wo. 
Iroquois Falls, Ont. ... 
Pine Falls, Man. ..66. 
Port Arthur, Ont, ..... 
Sault Ste. Marie, Ont. . 

Anglo-Cdn, P, & P. Mills . 

Anglo-Nfld, Develop. Co. . 

Beaver Wood Fibre Co. .. 

Bowaters Corp. of N. Am. 
Corner Brook, Nfid. ... 
liverpool, N.S, ...... 

Cdn, Internat. Paper Co. 

, Dalhousie, N.B. ...... 
Gatineau, Que. ...... 
Three Rivers, Que. .... 

Consolidated Paper Corp. 
Shawinigan Falls, Que. 
Port Alfred, Que. .... 
Grand'Mere, Que. .... 
Three Rivers, Que. .... 
Cap de la Madeleine, 

Que. 


Crown Zellerbach Can, Ltd. 


Gk Falls, B.C. ...c00% 
Ocean Falls, B.C. ... 
Donohue Bros. Ltd. 


Anavol 
Capocity 
Tons 


131,416 
165,166 
276,914 
146,746 
136,623 

95,784 
284,896 
284,040 

35,919 


322,697 
144,904 


280,592 
317,208 
338,678 


258,494 
245,293 
162,096 

80,741 
108,371 


188,149 


» 106,101 


109,457 


6-day week 
Expiring Expiring 


7-dey Still 
1962 1963 


week unsigned 


Apr. 30 
Apr. 30 
Apr. 30 
Apr. 30 
Apr. 30 
Apr. 30 
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Here’s how George Forbush puts up his storm windows 


money too, and TwINDow helps keep his heating and air 
conditioning costs low! And George Forbush has ne 
storms to put up... or wash. That’s the part George 
Forbush likes best! aaaun 
Insist on TwINDOw installations for your \ 


home. They cost no more to install than ordinary 
Twindow is sold exclusively in Canada by 


windows and storms in standard sizes. For 
complete details contact your local Canadian 

CANADIAN {j] PitrsBURGH 
INDUSTRIES LIMITED 


56,669 
357,348 


The €. B. Eddy Co. ...... 
The Gt. lakes Paper Co. . 
Howard Smith Paper Mills 
Lid., Donnacona, Que. . 
James Maclaren Co. 
MocMillan, Blo. & P.R. Ltd. 
Port Alberni, B.C. .... 249,662 
Powell River, B.C. .... 541,870 
Ontario Paper Co. 
Baie Comeau, Que, ... 
Thorold, Ont. ........ 
Ont.-Min, Pulp & Paper Co. 
Fort Frances, Ont. .... 78,899 
Kenora, Ont. ....2.+- 216,435 
Price Brothers & Co. 
Kenogaomi, Que. ..... 
Riverbend, Que. 
Richmond Pulp & Paper Co. 
St. Lawrence Corp. 
Dolbeau, Que. ....... 
Red Rock, Ont. ...... 
Three Rivers, Que, .... 
St. Raymond Paper Lid. . 
Spruce Falls P. & P, Co. .. 


— Opposition ranks are thinning | 
Dom. Textile but FP understands they still 
Creates Student 


include supporters of the Lord’s | 
Scholarship 


Day observance proponents, | 
| Confederation of National Trade | 

Dominion Textile Co. has creat- 
ed a new student scholarship for 


Unions and the Ontario section 
lof the international unions. 

the Hamilton Institute of Tech- 

nology. To commence June/62, it 


Negotiations were facilitated | 
‘pseu few mills are operating 
will be for study in chemistry and 
dyeing, or fibre processing tech- 


at capacity. To Aug. 31, ratio 
was 86.2%. It is not expected 
nology and will go to a high-|to reach 90% in the full year. 
ranking first-year student. | Consequently, neither indus- 
It will cover the balance of the |try nor labor held all the aces. 
three year course, will include| Unlike most labor-manage- 
a Bags. living severest, | ment bargaining — when claims | 
aveling expenses, summer job, -clai 
pid haidayt anda ponton in [and ounterclaims are showed 
oe industry upon gradua- | forum — the seven-day week 
j problem in the newsprint indus- 
In the past 16 years, the com- | try was thrashed out almost in | 
pany has awarded more than 100 secrecy. 


bursaries and scholarships valued | 304), groups apparently fear 


ot meee iets Seeees 20 eens | shat social pressure against | quiet although Lord’s Day AI- | 


a ] i ini 
. 7 a eS ee | covenney working could still | liance adherents have declared | Alt Ph - 
Hamilton, Ont., and St. Hyacinthe, | build up. |Sunday to be in a “state of | a. oenix 
Que, So far all has been reasonably | emergency”. M | e Bid 
? 
For Big Inch: 


Alberta Phoenix Tube & Pipe 
Ltd., Edmonton, is the previous- 
ly unidentified firm making an 
offer through Montreal Trust Co. 
for purchase of all the securities 
of Big Inch Pipe Corp., Calgary, 
FP understands. 

J. W. Sharp, president of Big 
Inch, and directors propose to 
accept the offer for their hold- 
ings. 

The offer being made by 
Montreal Trust is this: 


@ $825 plus accrued interest 
for each $1,000 6% second mort- 
gage sinking fund bond. 
@ $1,150 for each 6% second 
mortgage bond and for each 25 
shares of common stock. 
@ $725 flat for each $1,000 6% 
general mortgage bond. 
@ $1,375 for each 6% general 
mortgage bond and each 50 
shares of common stock. 


127,542 


126,484 George Forbush is a man who likes comfort so George 


Forbush insisted on TwINDOw* insulating windows 
throughout when his home was built. You see, George 
Forbush knows that TWINDow acts like a built-in storm 
window because TwINDOw is made of two clear pieces of 
glass separated by an imprisoned layer of dry, non- 
circulating air. Keeps out cold and draughts in winter. 
Keeps out heat in summer. Clear, undistorted visibility is 
provided all year ‘round. George Forbush likes to save 


178,674 
212,751 


270,160 ; 
235,469 Pittsburgh branch. * Registered Trademark 


119,244 


135,387 
61,947 
240,074 
27,323 
277,835 


Modern miracles in glass made by 


*DUPLATE 


DUPLATE CANADA LIMITED 


*T. M. REG'D 


Sor brighter safer living! 


50 branches coast to coast 


TM lee CRC) 


AUTOMOBILE PRODUCTION 
Manthly averages 


U. K. auto production this year is ex- 
pected to be about 20% below last 
year’s peak. Reduced U.S. and Euro- 
pean demand for British-made cars, 
one weak spot in the U. K. export pic- 
ture this year, has cut exports to about 
half the 1960 level. Since 1959, U. K.’s 
share of the European cor market has 
contracted from 27% to 18%, 


CANADA 
gor eenn Aetna nes... gsseteae? 


20 ** 


Decca lll eile aetna lentenllaneelereel 
1954 


ao 
GERMANY @ $13 for each common share. 


140 ; eee Big Inch brought its new Cal- 

- Germany's car manufacturers have ave ae | gary plant into operation late 

cessfully obtained a growing share o last year. The mill produces 

the market in Europe, and now hold resistance-welded steel pipe in 

about 50% of it. Sales in North Amer- sizes from 18-in. to 36-in. dia. 

ica of German-made cars have been for high pressure oil, gas and 
better sustained than those of other water transmission 

European cars. Production this year is Pep aere 27/61 oo 

more than three and one half times Picard of 153 ge Se 
* Vs 

wa) hc outpyt and 10% above last shares (in 1959, 155,000 common 

. shares were offered at $1 each). 

Funded debt consists of an 
authorized $1 million in 6% 
first mortgage debentures, an 
authorized and outstanding $1 
million in 6% second mortgage 
bonds and an outstanding $2,- 
271,000 (at March/60) of 6% 
general mortgage bonds. 

Pro-forma balance sheet as at| 
Aug. 11/59 (latest figures avail- 
able) showed total assets of $4,- 
355,000. 

The initial offerings were 
made in package form including 
debentures and common shares. 
The present offering price for 
the bonds and stock represents | 
a modest appreciation over pur- 
chase prices. | 

Alberta Phoenix Tube & Pipe} 
was incorporated in 1955 as a| 
private company but since has) 
become a public company. 

It was organized by Canadian 
and U. S. interests and by| 
Phoenix-Rheinrohr AG, Dussel- | 
dorf, West Germany, to make} 
resistance-welded steel line pipe 
for gathering and transmission | 
of petroleum and natural gas. 

The Edmonton mill makes} 
pipe in diameters from 314-in. to 
16-in. Acquisition of the Cal- 
gary plant of Big Inch would 
provide the company with fa- 
cilities to turn out a complete) 
range of steel pipe up to 36-in.'! 


CANADA 
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FRANCE 
France's automobile industry has suf- 
fered a drop in foreign demand while 
competition from imports has been in- 
creasing. Cor sales to North America 
are off and in Europe its share of the 
market has dropped in the last two 
years from 25% to 18%. There is 
growing concern about over-expansion 
in the European industry. 


On your desk fj in the morning 


would like to send you samples of the more than 9,000 
SPEED NUTS there are in existence... but obviously 
that’s impossible. However, we'll select the ones that we 
know will do your job better... and at lower cost. Your 
sample fasteners will be on the way to you immediately. 
Don't put it off. SPEED NUT brand fasteners have 
actually saved some manufacturers up to 75°% over other 
methods. Théy can improve your profit picture too. Let 
us send your sample SPEED NUT and SPEED CLIP 
fasteners tonight. 

Call Toronto, EM 6-1042— Montreal, HU 4-5567 
Hamilton, LI 9-4661 or write to 


100 — 
And, right away, you can be taking your first steps 
toward lower assembly costs. With your sample 
SPEED NUT fasteners you can experiment on your own 
product right on the line. And, like hundreds of manufac- 
turers before you, you'll see the substantial savings you 
can make with the SPEED NUT method of spring tension 
fastening. You'll be amazed how easy they are to apply 
and the number of assembly operations you can eliminate. 
It’s actually costing you money every day you postpone 
investigating SPEED NUTS. 


Phone us collect and tell us about the particular attach- 
ment you have in mind, We'll do the rest. Naturally, we 


60 —- 
CANADA 
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Expansion in Italy's auto Industry has 
raised car output nearly fourfold since 
1954, Italy has substantially improved 
its car sales in Europe and now com- 
prises about 12% of the European 
market compared with 10% in 1959. 





DOMINION FASTENERS LIMITED 
HAMILTON, ONTARIO--Sales Branches: Toronto, Montreal 


DOMINION FASTENERS 


‘Exclusive TINNERMAN Canadian Licencee 
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REVIEWED 


fp reports on 


Do Canadian Doctors Stay Healthy: 


OW HEALTHY are Ca- 

nadian doctors? Better 

than average, according to a 

survey done by Patterns of 

Disease, a Parke-Davis medi- 
cal publication. 

Only 53% ot the doctors 
had acute or chronic illnesses 
during the past two years 
compared with 80% of the 
general population. 

The average doctor works 
too hard (56.8 hours a week); 
he is slightly overweight and 
it has been 35.5 months since 
he had a physical checkup. 

Asked what they would 
prescribe for their own 
health, 58% said they should 
get more exercise, 52% would 
recommend more time out- 
doors and 38% thought they 
should work shorter hours, 

Thirty-two per cent of the 
doctors answering the survey 
thought they should cut down 
on their smoking, and 13% 


daily decreased from 31% 
to 18% in this five-year peri- 
od. 

* * . 

IF THE THEORY of four 
doctors working at the Uni- 
versity of British Columbia is 
correct, there may soon be a 
major breakthrough for the 
treatment of Parkinson's dis- 
ease. 

Parkinsonism, or “The 
Shaking Palsy”, as Dr. James 
Parkinson described it back 
in 1817, is one of the com- 
monest chronic diseases af- 
fecting man. And there are 
more cases appearing as our 
life expectancy increases. 

The four B. C. researchers 
are working on the theory 
that since extensive use of 
phenothiazine (a tranquiliz- 
er) and rauwolfa (a drug 
used to reduce high blood 
pressure) can produce an in- 
voluntary shaking of hands 


and head, much like natural 
selves that they stop smoking Parkinson’s, then other drugs 
entirely. might be found to work on 
Doctors are evidently tak- the brain cells which cause 
ing their own advice serious- Parkinsonism. 
ly when it comes to smoking. They are experimenting 
A recent survey of 587 U. S. with chemicals known to 
physicians showed that counteract the effect of the 
29% of them had stopped drugs causing the drug-in- 
smoking within the past five duced Parkinsonism. In this 
years. Physicians who re- way they hope to find a drug 
ported smoking more than or chemical combination 
one package of cigarettes which will be specific treat- 


would prescribe for them- 


ens ANNOUNCEMENT 


A. E. COULTER A. G, COULTER 


At the recent Annual Meeting of Coulter Manufacturing Company Limited, the elec- 
tion of Mr, A. E. Coulter as Chairman of the Board of Directors and his resignation 


os President were announced, Mr. A, G. Coulter was elected President of the | 


Company. 
Mr. A. E, Coulter had been President of the Company since its formation in 
1930 and in addition has been engaged in many community and service club 


activities. In 1954 he was Governor of the Ontario-Quebec-Maritime District of 


Kiwanis. 


Mr. A. G. Coulter joined the Company after being graduated from University | 
College, University of Toronto in 1939, and served in Northwest Europe with the | 
Fort Garry Horse, and was Commanding Officer of the Ontario Regiment from | 


1951 to 1954, 
The Company has been engaged in the manufacture of stampings, die castings 
@nd electroplating for the automotive and other industries since its inception in 


Oshawa. 
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ment for naturally occurring 
Parkinson’s. 

The report of the Canadian 
doctors’ work was carried in 
a recent issue of the Journal 
of the American Medical 
Association. In the same is- 
sue the magazine carried an 
editorial praising the work of 
the Canadians and suggested 
that in their research may lie 
the answer to a new, effective 
treatment for Parkinson's 
disease. 


* * . 


ARE YOU BALD, and yet 


. have a thick growth of hair 


on your chest? And have you 
ever wondered if it would be 
possible to graft some of that 
bushy hair on your head? 

A New York doctor asked 
these questions in a current 
issue of the Journal of the 
American Medical Associa- 
tion and here is the answer 
given to him by Dr. Albert 
M. Kligman, a skin special- 
ist: 

“Transplantation of hairy 
skin to the scalp will result 
in a permanent graft which 
will continue to bear hair 
similar to that on the chest. 
The surrounding baldness 
will have no influence on the 
graft.” 

Then he brings the bald- 
headed MD down to earth 
again by adding this sen- 
tence: “Such a surgical treat- 
ment for baldness is hardly 
warranted.” 

Maybe so, but it is an in- 
triguing thought for all us 
men with hairy chests and 
shining pates! 


* 7 * 


FOR PEOPLE who get a 
feeling of giddiness during 
the rapid climb of jet planes, 
a cocktail or two before the 
flight is just what the doctor 
ordered. 

At least one doctor, Charles 
D. Aring, writing in the Jour- 
nal of the American Medical 
Association, says,that he has 
discussed the problem with 
several psychiatrists and has 
decided that the light-head- 
edness which many people 
experience when a jet is 
climbing is an emotional re- 
action. 

However, Aring warns that 
if a person is subject to real 
motion sickness during level 
flight then cocktails should 
be avoided. Dimenhydrinate 
(Dramamine) is the _ best 
drug for air or motion sick- 
ness. 

TAPE RECORDINGS of 
your speech can be used to 
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measure the degree of your 
mental health. 

Samples of speech are be- 
ing used by Dr. Goldine C. 
Gleser and associates at the 
University of Cincinnati to 
measure anxiety. 

The patient is asked to talk 
for five minutes without in- 
terruption about any inter- 
esting or dramatic personal 
experience, according to a re- 
port in Modern Medicine 
magazine. 

The talk is recorded on 
tape and transcribed and then 
it is scored according to the 
number of references to 
death, mutilation, separation, 
guilt, shame and nonspecific 
anxieties and the importance 
the patient put on each. 


* > a 


THE ROTARY power 
mower is fast becoming North 
America’s leading cause of 
home accidents. 

A survey of hospitals in 
Baltimore showed that the 
grass-cutting season was also 
the finger-and-toe cutting 
season. In this one city over 
100 people lost at least a 
finger or toe in the whirring 
blades of power mowers. 


A U. S.-wide survey this 
summer revealed that some 
70,000 people had been hos- 
pitalized with power mower 
accidents. Of these, 50,000 
lost toes and 18,000 had 
fingers amputated. 

It wasn’t always the oper- 
ator of the mower who got 
hurt. One-third of the vic- 
tims were bystanders. Debris 
slung from the grass vent in- 
jured many bystanders. One 
person’s skull was penetrated 
by a spike and a youngster 
had his leg pierced by a stone. 

Most accidents were caused 
by the operator’s carelessness, 
Only one out of 11 accidents 
was caused by mechanical 
defects. 

NUNS’ CLOTHES are a 
hazard to their health, says 
Dr. James T. Nix of New 
Orleans, 

He was speaking to an as- 
sembly of neariy 1,500 heads 
of religious institutions at the 
University of Notre Dame, 
Ill. 

The heavy, excessive 
clothes worn by nuns hinder 
circulation of air and make 
them susceptible to skin dis- 


eases. Extremely tight head- 
dresses increase the number 
of ear infections and head- 
aches. 

Lighter, more_ seasonal 
types of clothing would prob- 
ably cut down deaths among 
older sisters suffering from 
heart disease who cannot 
tolerate the excessive sum- 
mer heat. 
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For special occasions few advertisers will argue against the attraction, the impact of a coloured 


advertisement in a daily newspaper. The reader is convinced, as soon as he turns the page, that 


here is something special. It has been proven that he won’t turn the next page until he’s satis- 


fied his curiosity—and that’s what results in sales! 


If you have “something special” coming up, seriously consider the great selling power of 


colour. Your local newspaper representative can supply you with the information you need 


and show you samples of colour in newspaper advertising. He will also remind you how 
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New Impala 4-Door Sedan ~ notice therakish new roof line 


a new styling with Jet-smooth ride 


62 CHEVROLET 


Think of just about cibsitidow you ever wanted in a car- and 
darned if this one doesn’t have it! A road-gentling Jet-smooth 
ride. New choice of V8 skedaddle. Slim roof styling in all sedans. 
The sportiest sport coupe you’ve seen. Beauty that stays beauti- 
ful—-right down to new rust-resisting front fender underskirts. 
There’s more than ever to please you in 62 from Canada’s No. 1 
people-pleaser! 


New Biscayne 4-Door 6-Passenger Station Wagon — lots of room and zoom 


This one can easily leave you asking, 
“How did Chevrolet do it?” It’s that 
good — as you can see in the lean and 
clean lines, in the rich interiors and in 
the way it goes. 


There’s a new choice of V8 vim and 
vigor ranging all the way from a 283- 
cubic-inch sizzler to two 409-cubic-inch 
powerhouses.* There’s a happy choice 
of four trusty transmissions. And there’s 
that 62 Jet-smooth ride with a supple 
Full Coil spring at each wheel to take 
the starch out of the orneriest roads. 
Then to keep things nice and quiet for 


New Bel Air 2-Door Sedan — 


October 21, 1961 


A New World of Worth from Chevrolet 


A GENERAL MOTORS VALUE 


are 


you, we’ve lavished well over 700 sound 
insulators and cushioners on the new 
62 Chevrolet. 


Some package already, isn’t it! But 
there are more goodies galore. Stan- 
dard-equipment heater and defroster. A 
Grand Canyon of a trunk. Magic-Mirror 
finish. And, well, we could write a book 
about it all. Matter of fact, your Chev- 
rolet dealer’s got it all down on paper. 
Get a full fill-in from him now — and a 
personally guided tour of the car that’s 
taken the high cost out of feeling luxuri- 
ous — new ’62 Jet-smooth Chevrolet. 


*Optional at extra cost. 


with beautifully crafted Body by Fisher 


Whitewall tires optional at extra cost. 


Find out about the 62 Chevrolets, the new Chevy II’s and ’62 Corvairs at your local authorized Chevrolet deaier’s. 


Watch “Bonanza” Sunday nights over CBC TV. Check your local paper for time and channel. ——————$—$  ——  —_—_— ___.__.__._..__. 
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They'll Coat Almost Anything 


Will Spray-Gun Disappear 


From Produe 


By DAVID FULTON 


Watch for rapid development to 48 in. wide. Most of this goes | 


of pre-painting of basic materi- 
als, particularly steel, before 
fabrication. 


tion Lines? 


Kingston, Ont., plant in coils up 


| into residential siding and other 
architectural applications. 


® One Canadian strip painter 


Already it is an established | already producing pre-coated 


trend in the aluminum industry 
where pre-painted product is 
going into siding for housing. 
There’s a big market waiting 
in secondary manufacturing for | 
pre-painted stock. Material, it 
is claimed, can be formed with 
no loss of coating protection and 
it cuts out labor, handling, | 
painting and baking operations. | 
It could bring a big change to 
industry’s approach to product 
finishing. 
Both aluminum and steel pro- 
ducers are eyeing this market. | 


steel strip up to 36 in. wide is 
now pushing ahead with plans 
for a 48 in. strip coater and is 
completing arrangements to 
coat aluminum in the 
widths. 


Biggest advantage for 


same | 


coated aluminum stock than we| vending machine cases, cases 
even hoped for. | for water heaters, shower cabi- 


“That’s why we are anxious| nets, convector sills and heat | 


to get into our 48 in. line. This | deflectors, swimming pool cas- 


width opens up a considerably | ings, metal signs, reels and cans 
greater market than is possible | for photographic film, dry cell 
with the 36 in. strip.” battery ends, fluorescent light- 


Manufacturers of prefabricat- | sate Seeing, SS STE ee eze- 
| ed industrial buildings see a big | ro 
| future in pre-coated metal. Two| “In the average plant now 
| of the biggest companies in this| Painting a finished product,” 
field — Butler Manufacturing | said Wilson, “it may be possible 
Co, (Canada), and Central|to cut 25% from the cost of 
| Bridge Co., Stran - Steel Div.—| painting if all factors including 
| are major users of pre-coated | cost of in-plant painting, baking 
steel. and handling are taken into ac- 


. ” 
Wilson sees these new mar- | Count. 


| kets ahead for pre-coated steel: ' 


General Steel Wares plans to 


the | 


fabricator comes from cutting | 


out a group of manufacturing 
operations. He cuts out handling 
to and from the paint line as 
well as eliminating cleaning, 
spraying and baking. 


Other gains for the fabricator: 


Both have learned a lot from|> New production can be intro- 
the architectural field that now | duced without increasing paint 


could be put to work in general 
manufacturing. 

Confirming industry interest 
in pre-coated stock is emer- 
gence of vinyl coated steel and 
vinyl-aluminum laminate. 

Alcoa has just come out with 
a new vinyl-aluminum laminate 
which, it claims, can be drawn, 


roll formed, sheared, punched | 


and drilled as easily as the bare 
metal. It is aluminum’s answer 
to vinyl coated steel which has 
been on the market for about 
two years. 


But the paint manufacturers | 
most from the} 


stand to gain 
trend to pre-coat. The big mar- 


ket for pre-painted stock, both | 


aluminum and steel, lies in gen- 

eral manufacturing where it 

could make the spray-gun obso- 

lete in many production lines. 
Indications that things are 

happening: 

@ More than 50 pre-coating 


lines have now been installed in 
the U.S. by custom strip paint- 


ers for coating steel or alumi-| 


num in widths up to 48 in. 


@ Several major U.S. 
producers already have 
own strip coating lines. 


steel 
their 


@ In Canada, Alcan is now 
painting aluminum on a three- 
step reverse roll coater at its 


| Eastern 
‘found a bigger interest in pre- 


| line capacity. Or he may be able 

to eliminate the paint line and 
take back space for other pro- 
duction. 


> He may get longer die life | 
on tools because the paint acts | 


as a die lubricant. 


> He may get lower fire insur- 
ance premiums if he reduces his 
paint area or eliminates 
paint line. 

“Pre-coating 
very new,” said Clayton H. Wil- 
son, Eastern Canada sales man- 
ager, Colorite Div., Columbia 
Metal Rolling Mills Ltd., Rex- 
dale, Ont., a division of Westeel 
Products Ltd. 

“But we see an enormous fu- 
ture for it here. We are now 
coating continuous steel strip 
and galvanized in coils up to 36 


his | 


in Canada is| 


in. wide but we are planning to 


go to 48 in. strip.” 


The company is now entering | 


an arrangement with Reynolds 
Aluminum Co. of Canada under 
which Columbia will coat all 
| pre-painted strip sold by Rey- 
nolds in Canada above 16 in. 
wide. 

“Over the past six months,” 
said Wilson, ‘“‘we have made an 
intensive market survey in 
Canada and we have 





JAMES HOWDEN & COMPANY 


(Engineers: Specialists in the Design and Manufacture 


of Air and Gas 


Handling Plant) 


RECORD LEVEL OF OUTPUT 


MR. CRAWFORD W. HUME ON A DECADE OF PROGRESS 


The 55th annual general meeting 
of James Howden & Company, Limit- 
ed was held on Oct. 11 in Glasgow, 
Scotland, Mr. CrawFrorp W. HuME, 
M.R.LN.A. (the chairman) presiding. 

The following is his circulated state- 
ment: 

Since the last Annual General Meet- 
fng, Mr. H. L. Paul, M.B.E., retired 
from the Board after 27 years of valu- 
able service with the Company. We 
wish him health and happiness in his 
well earned retirement. 

Mr. H. K. Roseveare, M.B.E., G.M., 
who has been some 10 years with the 
Group, has been appointed to the 
Board. We look forward to the benefit 
of his wide experience as an able ad- 


ministrator who has already been of | 


great and valuable assistance to us in 
our overseas subsidiaries. 

The Accounts of the Parent Com- 
pany and of the Group are present- 
ed in the usual form for the year 
which ended on 30th April, 1961. 

THE YEAR’S RESULTS 

The profit of the Group before taxa- 

tion is £802,524. The Parent Com- 


— contributed £671,433 and the | 


usidiary Companies £131,091. After 
making provisions for taxation the 
profit of the Group amounts to 
£421,705. 

£200,000 has been transferred to 
the Group General Reserve, bringing 
this to £2,559,604. ay 

If the recommended final dividend 
ef 20% is approved there will be a 
balance to be carried forward of 
£193,575 in the Parent Company's 
accounts. The Group balance to carry 
forward will then be £109,401. 

The factories in Scotland have been 
fully employed throughout the year. 
Output, both in tonnage and in sales 
value, was higher than ever before. 
Manufacturing facilities were expand- 
ed and improved by purchase and 
installation of new and more efficient 
plant, and by rearrangement of in- 
ternal layout. This policy will con- 
tinue. 

We constantly seek to extend the 
range of products which fit into our 
field 


s of activity. Two years ago we | 


negotiated a licence from Lurgi Ap- 

aratebau Gesellschaft m. b. H. o 
Frankfurt, West Germany, for sale 
and manufacture of their design of 
Electro Precipitator. Substantial ord- 
ers were subsequently received for 
Power Stations and Steelworks and 
those already in operation are proving 
satisfactory. 

I am very pleased to say that our 
booking of orders during the year was 
most encouraging. At the present 
time the order book of the Parent 
Company is the highest in its history. 

OVERSEAS ACTIVITIES 


During the last ten years or so 
great efforts have been made in the 
establishment and expansion of the 
Company's Subsidiaries in Australia, 
Canada and South Africa. These ef- 
forts are being rewarded by the growth 
of Teelthy and vigorous Subsidiaries. 

ir effect on the fortunes of the 


| Group as a whole is twofold. Not only 
|do they enable the Group to obtain 
| orders in overseas markets which, in 
the absence of such subsidiaries, might 
easily have been taken by foreign com- 
| petitors, but, having booked the orders, 
| they then place with the Parent Com- 
pany a considerable proportion of the 
|equipment for manufacture at home. 
| These parts, made by the Parent Com- 
pany, rank as direct exports. At the 
same time, the Subsidiaries manufac- 
ture the other parts thus benefiting 
| the Group as a whole. 
| The Canadian Company has again 
|had a profitable year and its long 
|term prospects continue to be en- 
| couraging. 


had a good year. It does not appear 
that the political situation there will 
affect the business in any serious way. 
| The Johannesburg factory is working 
normally and there are no indications 
of uneasiness over labour conditions. 
| The order book is very much larger 
| than ever before and the prospects for 
| business satisfactory. 

The Australian Company had a 
| busy year but the profits were down. 
| This to some extent was due to the 
}completion of a contract being delayed 
|beyond the end of the year. The 
bookings during the year, however, 
| Were Satisfactory and the amount in 
| the order book was more than trebled. 
| These orders are for plant to be de- 


The South Africa Companies have | 


| livered within the nex: three years and | 


| the prospects are therefore good. 

| I have also to report recent devel- 
|opment of some importance affecting 
our business on the Continent of Eu- 
| rope. We have acquired a controlling 
interest in a new Dutch Company 
named Holima Ingenieursbureau voor 
| Warmte-en Koudetechniek N.V. estab- 
| lished to take over the business of our 
former agents in Holland. We have 
enjoyed valuable business in Holland 
for upwards of 30 years and by this 
|step we believe the future there will 
be assured. 

Our sales in France have been in- 
creasing steadily over the past four 
years to some extent due to the easing 
of import restrictions and are now 


f | Substantial. The market is promising 


and we are at present forming a 
| French subsidiary company. It is our 
| belief that the new company will af- 
|ford us certain advantages. 





| RECORD OF PROGRESS 


The growth of the Group to which 
I have referred from time to time can 
be well illustrated by a few figures. 
For instance, in 1951 the net assets 
amounted to £1,019,510. By 


| £4,800,841. 

On your behalf and on behalf of 
the Board I have pleasure in thanking 
the Boards of the Subsidiary Com- 
panies and all the executives, staff and 
workpeople at home and abroad for 
their loyalty and service 

The report and accounts were 
| adopted, hs 


1956 | 
they had risen to £2,546,924, and at | 
the end of the year under review to | 


come out shortly with steel gar- | 
bage cans in a wide variety of | 
| attractive colors. It is all part of | 
| the fight against the inroads of | 
| plastics. 
| But GSW won't spend a cent | 
/on in-plant painting. The new | 
| garbage cans will be fabricated | 
| from pre-coated steel stock. 


CRANE JOINS CCBDA 

Crane Ltd., manufacturers of 
plumbing, heating and related | 
| products, has joined the Cana-| 
| dian Copper & Brass Develop- 
ment Association, It becomes the 
| organization’s 27th member.| 
CCBDA was formed late in 1958 | 
to promote use of copper and its | 
‘ alloys and compounds. ~ 
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EW plants, business 

expansions and 
capital projects still on 
the planning tables may 
hold sales opportunities 
for you. Here is this 
week’s checklist: 


NEW PLANTS 


Western Gypsum Products Ltd., 
Winnipeg, will build a $3 million 
plant in Toronto Township, near 


Clarkson, Ont. Construction on | 


the 15-acre site will start at once 


and first products are expected | 


to be marketed in 1963, 

Nigel W. Puttock, vice-presi- 
dent, said new mill will incorpo- 
rate a number of features new 
to the Canadian gypsum industry 
and will permit advanced produc- 
tion techniques. 

Mill has-been wholly designed 
by firm’s engineers in Canada. 
It will provide a complete range 
of gypsum wal] boards, lath and 
plasters, to the Ontario construc- 
tion industry. 

Plant will employ 100 people 
initially, most of them local resi- 
dents, 

s * - 


Allied Chemical Canada Ltd., 
will build a multi-million dollar 
plant in Ontario to supply diiso- 
cyanates to the Canadian market. 
This will be the first plant in 
Canada to manufacture this prod- 


uct and is scheduled for comple-' prime contractor, E. & B Cowan, 





| coatings and adhesives. 


tion in late 1962, Final site for|Montreal, are consulting engi- | 


plant hasn’t been decided on yet. | 
Diisocyanates are important} 
components in manufacture of | 
flexible and rigid urethane foams | 
for which there is a rapidly grow- 
ing market, according to the firm. | 
They are also used in surface | 


Firm manufactures a _ broad 
line of chemicals, building ma- | 
terials and related products, Sub- | 
sidiaries are Barrett Co., Brunner | 
Mond Canada Ltd. Nichols | 
Chemical Co., and National Ani- | 
line & Chemical Co, 

* * - | 

Hamilton city council has ap- | 
proved sale of 6.1 acres of city- | 
owned industrial land to Kent 


Steel Products Ltd., Toronto. Firm | 


| plans an immediate start on 40,- 


000 sq. ft. plant and office at 
northwest corner of Burlington | 
St. E., and Parkdale Ave, 


Kent’s operations include slit- 
ting, shearing, warehousing and 
distribution of a wide variety of 
steel products, Firm has similar 
operations in Montreal and Wind- 
sor, 

Firm plans to transfer all the 
processing equipment from its 
Toronto plant to the Hamilton 
operation at an early date, leav- 
ing the former for distribution | 
only. 

> ” * 

Work starts this week on the | 
newsprint mill of Alberta West 
Newsprint Mills Ltd., at White- 
court, Alta, The $30 million mill 
was designed by H. K. Ferguson 
Co., Cleveland, O. Ferguson is also 





neers. 

Largest item of cost will be an | 
estimated $16 million for process | 
equipment, | 

Capacity of the plant will be| 
about 100,000 tons a year at the| 
start and not 10,000 tons a year, 
as previously reported in this | 
column, 





| The structure is scheduled for 
completion by the end of next 
July. It will contain classrooms, 
seminar rooms, an auditorium, 
administration offices, kitchen | 


; |} and dining room. 


Electric hoists in a great variety 
of types to suit every application, 
as well as equipment for ma- 
terials handling, will be the main 
items stocked. 

. * * 

MacLeod’s _Ltd., 
wholesale and retail firm, has 
called tenders for a 12,650 sq. ft. 
store at Dryden, Ont, Architects 
are Green, Blankstein, Russell & 


| Associates, Winnipeg, Firm has 


NEW PROJECTS 


Construction has started on 
$200,000 hangar and an office 
building for Granair Ltd., at Hali- 
fax International Airport, Firm 
charters, sells and services air- 
craft. 

Office building will contain 
fully-equipped private conference 
room which can be reserved in 
advance by business firms. Busi- 
nessman can fly in, hold meeting 
with local associates, return home 
without having to go into Halifax, 
23 mi, away. 

Ronald Graneek, president, is 
also a lumber exporter, launched 
his new business last May. Firm 
started with five aircraft, now has 
eight, including three twin-engine 
aircraft. Granair Ltd., also oper- 
ates flying school. 

* 7 





warehouse and office in Winnipeg | 


and three retail stores. A new 
store is also being built at Fort 
William and wil] be completed by 
mid-November. 
7 . . 
A Winnipeg real estate firm, 
R,. C. Baxter’Ltd., will start con- 


| struction next month of $1 million 


six-story office building at Broad- 
way and Carlton St. Architects 
are Waisman Ross _ Associates, 
Winnipeg. Building is to be ready 
for occupancy in mid-1962. 

o . * 

Northern Construction Co., and 
J. W. Stewart Ltd., both of Van- 
couver have been awarded a $1.5 
million contract for construction 


of new Department of Transport | 


wharf in Charlottetown, P.E.I, 


It will replace present govern- | 


ment docking facilities and has 
been in planning stage for over 
two years, No date has been set 


| for start of construction, 


DEMAG Industrial Equipment 
Ltd., has opened new offices, 
warehouse and service centre at 
Clarkson, Ont. Architects were 
Weir, Cripps & Associates, To- 
ronto, and general contractor, 
Frank Burger. 





Manis is the man from The Mutual Life 


Leader of the youth group, head of his house— 
that’s the man from The Mutual Life. He takes 
a keen interest in civic affairs and lends a help- 
ing hand to his neighbours. Asa family man he’s 
aware of budgets, babies and bicycles. At work 
he’s an expert —a life insurance counsellor. A 
valued friend. 


The Mutual Life 


ASSURANCE COMPANY OF CANADA 
The company with the outstanding dividend record 


| will be sought. 
* 


Consulting engineering firm is 
Whitman, Benn & Associates, 
Halifax. 

. . . 

An addition will be built to St. 
Thomas More College, a Roman 
Catholic institution federated 


with the University of Saskatche- | 


wan. 


Cost has not yet been calcu- | 
| lated, although the structure will 


be bigger than the present build- 
ing. 

The addition will house a new 
library, cafeteria, art gallery and 
offices. 

A Canada Council grant of 
about $200,000 will be available 
to help in the project. Contribu- 
tions from alumni and friends 


* * 


D,. Lamothe Ltd., Noranda, 
Que., has won an $84,138 contract 
from Ontario Water Resources 
Commission for installation of 
water and sewage systems in the 
community of Ramore, Township 


| of Playfair, District of Cochrane. 


OWRC also awarded $17,569 


contract to Cole Haulage & Con- | 


struction Co., Grimsby, for con- 

struction of south service road 

sewer in town of Grimsby. 
OWRC has appointed consult- 


| ing engineers for the following 


projects: 

Sault Ste, Marie, water, Proctor 
& Redfern, Toronto; town of 
Newmarket and Township of East 


Cockburn & Associates Ltd., Wil- 
lowdale, Ont. 
* 


* . 


Hilsden & Co., Regina, has the 


Saskatoon. 





‘hefore you LEASE 


| Look into the scope, size and 

| services of R.A. Auto Leasing 

| —one of the leading organi- 

| zations in Canada specializing 
in auto and truck leasing. 

| Notice particularly, how we 

| Custom Program leasing 

| arrangements to fit your needs. 
Compare our thoroughness, 
methods, costs. Investigate 
our streamlined buy and 

lease back plan. 


For more facts, ask for your 
copy of our booklet ‘Time and 
Money.” Write: R.A. Auto 
Leasing, Ltd., 881 Eglinton 
Avenue West, Toronto 10, Ont. 


elt. auto 


leasing 
Awubsdaryot =D. 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 


Winnipeg, | 


Objective of the college is to 
| Provide education and training in 
| co-operative principles and me- | 
thods for employees, officials and | 
members of co-operatives and | 
credit unions. 

7 . - 
A newly-formed firm, Western | 
Water Terminals Ltd., has bought 
the old Union Steamship dock at | 
foot of Carrall St., Vancouver, | 
from Northland Navigation Co., | 
for $400,000. 

Conversion of the dock starts 
next week and will include fa- | 
cilities to berth two deep sea| 
| ships. Dock will be widened and 
;}extended and berthing area 
| deepened by dredging. Comple- 
;} tion is expected within six to} 
| eight months. 
| Harold Tynan is president and | 
| Captain H. J. H. Terry, director 
| and major shareholder. 

Expansion plans are also under 
| way at Vancouver Wharf in North 
Vancouver, by Pacific Terminals 
at Port Moody, and in local grain 
docks to meet growing demand 
for deep sea ship berths because 
of increased traffic through Van- 
couver Harbor. 


* . + 


Konvey Construction Co., King- 
ston, Ont., has won a $166,568 
contract from Ontario Depart- 
ment of Public Works for con- 
struction of new chief ranger’s 
headquarters building at Parry 


(Continued on Page 31) 


ANNOUNCEMENT 


CHARTERED TRUST 
APPOINTMENT 





JOHN J, ROBINETTE, Q.C. 


| Henry E. Langford, President of Chartered 
Trust Company, announces the election of 
| John J. Robinette, Q.C. to the Board of | 
Directors. Mr, Robinette who is Counsel | 
| in the firm of McCarthy & McCarthy is | 
Treasurer of the Law Society of Upper 


Canada, 


October 21, 1961 THE FINANCIAL POST 


From Canada Permanent 
comes the ideal new way to save... 


on your 
savings 


...NO RISK! 


..._NO LONG-TERM 
INVESTMENT! 


CANADA PERMANENT ee 
_4% Special Savings Accounts 


@ TOP INTEREST WITHOUT RISK! In addl- 
tion to this special high return, interest is 
calculated on your minimum monthly 
balance, so your savings grow faster. 

@ COMPLETE CONVENIENCE! You can 
withdraw all or part of your money any 
time you choose. You can make deposits 
and withdrawals by mail or in person. 


You have something to save for—a new 
home, your retirement, a child's education. 
Whatever your goal, no other type of sav- 
ings account can help you reach it faster 
than your new Canada Permanent 4% 
Special Savings Account! 


And for all day-to-day needs, 
use a CANADA PERMANENT 
3BY2% Savings Account 


@ Full chequing privileges, with no charges on cheques. 
® Cancelled cheques returned monthly on request. 


DON'T DELAY—your savings could be earning higher interest right now. 
Telephone or visit your Canada Permanent office today. 


CANADA PERMANENT 


SAVINGS, MORTGAGE LOANS, TRUST SERVICES 


HEAD OFFICE: 320 Bay Street, Toronto, Ontario 


HALIFAX SAINT JOHN MONTREAL PORT HOPE TORONTO HAMILTON BRANTFORD 
KITCHENER WOODSTOCK LONDON WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 





Gwillimbury, sewage, Cumming- | 


contract to build a $320,000 main | 
building for Western Co-operative | 
College, a new undertaking in | 








ANALYSES AND REPORTS. 


Complete, detailed information on alt 
factors affecting your project is thor- 


oughly analyzed and evaluated to give ~ 


you accurate, comprehensive data to 
provide a sound basis for your decision. 


SELECTION OF PROCESS DESIGN 


Modern electronic data-processing 
equipment enables our technical experts 
to make exhaustive explorations of all 
possibilities to select the economic 
optimum combination for your plant. 


ESTIMATES AND PROPOSALS 


A thoroughly detailed bid, submitted on 
either a lump-sum or cost-plus-fee basis, 
tells you clearly and exactly what we pro- 
pose to do, how we will do it, how long 
it will take and how much it will cost. 


The specialized knowledge and practical 
experience of experts in every applicable 
branch of engineering are brought to 
bear on your project by the large, diver- 
sified McKee-WKE engineering staff. 


PURCHASING 


From long experience our purchasing 
men know how to get the right mate- 
rials and equipment, from the right 
sources, at the right price, inspected and 
on the job at the right time—anywhere. 


CONSTRUCTION 


Our field engineers know how to build 
your plant to specifications, on sched- 
ule, within the budget. They know your 
local customs and conditions—how to 
employ local labor,to your advantage. 


START-UP AND OPERATION 


McKee-WKE engineers will help your 


own staff put the plant in operation. We 
can also hire or train competent oper- 
ators for you, or negotiate a contract 
for management of your new plant. 





THAT CONVERT YOUR NEW-PLANT COST 
INTO A PROFIT-EARNING INVESTMENT 


McKee-WKE engineers can supply any or all of 
the specialized engineering and construction serv- 
ices necessary to design, build and equip your 
complete plant—from its earliest inception to 
final completion and initial operation. You deal 
with one experienced, responsible organization, 
sign one contract—and we do the rest. We as- 
sume complete responsibility for the entire proj- 
ect. This frees you and your personnel from the 
necessity of multiple contract negotiations with 
sub-contractors and the consequent division of 
responsibility. From preliminary planning to pro- 
ducing plant, every detail of your project is in the 
capable hands of a versatile, experienced staff 
that can deliver the results you want anywhere 
in the world. A call to any McKee or WKE office . 
will bring you convincing evidence of how each 
of our seven services can work effectively for you, 


THE McKEE ORGANIZATION ins. wert s comma or comma, v0. 


Terminal Bidg, Toronto, Onterie, ARTHUR @ WelfE & COMPANT, Cleveland 1, Ohio. Onticea New York, WH. Y., 
Onion, New Jersey; Washington, 0.C.; Subs/etertee: Mexico City; $20 Paulo, Buencs Aires, London, Engiend. 
(WOSTERE RAPP ENGINETRINE C8. 650 Fifth St. Sen Frenciece 7, Call. Ortece: New York; Chicage; Hibbing, Mina. 


INTERNATIONAL ENGINEERING 
AND CONSTRUCTION SERVICES 
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Cee FOES | acre site at Battery Point in Lun-| this year will total over $1.5 mil- i ne 
ae g : i } y Bs ae ss ins sage ait i |enburg Harbour and will itself | lion. | CANADA'S ORIGINAL MUTUAL FUND 
e 7 an we cover four acres. Firm has also acquired options 4 HAS DECLARED ITS 
ao. po ee feo} g| a A PIC EGsEMES -.| Fresh, frozen, smoked and|on 18 acres of adjoining land. 115™ CONSECUTIVE QUARTERLY DIVIDEND 
j , Fe ee : is cooked fish, fishmeal and other | Plaiis are now being made for a — TWELVE CENTS PER SHARE 
ELE ED ee | byproducts will be processed in| further 40,000 sq. ft. addition to | 
igs production facilities in the near 


FUL PAYABLE NOY. 1, 1961 TO SHAREHOLDERS OF RECORD OCT 14 


THIS NEW HIGH DECLARATION BRINGS 1961 TOTAL 
DIVIDENDS TO A RECORD 39¢ PER SHARE, 8% OVER 1960 


ag | the plant and cold storage will | 
| be available for minimum of six | future. 
| million pounds, Present capacity Besides its own guns, firm dis- 


Agreement, for appropriate an-| of old plant is 40 million Ib. per | tributes imported weapons from 


pital, Victoria, Victoria College, | for both in and out patients. Com- 


(CONT’D FROM P. 30) 


Sound, It will contain about 13,- 


620 sq. ft. house offices, radio ish Columbia, is undertaking $1 | ber. 


room, conference room,warehous- | 
ing facilities, carpentry and paint | 
shops, repair garage for vehicles, | 


pumps and outboard motors, 
a * * 


Benson Builders Ltd., St. John’s, | 
has won a $48,821 contract from | 
the federal department of public | 
works for construction of a com- 
munity stage at Portugal Cove} 
South, Newfoundland. Work js 
scheduled for completion within 
10 months. 

Stage will be used by fishermen 
for cleaning and getting their 
catch ready for market. 

» 7 - 


News from B. C.: 
Work starts shortly on $3 mil- | 
lion wing for Royal Jubilee Hos- 


BIRD PSYCHE DISTURBER., It | 
doesn’t “poison” pigeons, but | 
soft, colorless plastic material | 
squeezed from a tube onto the | 
birds’ favorite ledge, exerts a| 
slight clinging pressure on their | 
feet when they land. This “sets | 
up a feeling of insecurity”, and 
makes them fly away quickly, | 
says the U. K. manufacturer, 

* . * 


INDEPENDENT CADDY art, 


affiliated with University of Brit- 
million expansion. 
. * 


- 

Delta Steel Fabricating Co.,| 
Sudbury, Ont., has won a $73,053 | 
contract from Ontario Depart- | 
ment of Highways for supply, fab- | 
rication, shop painting, delivery | 
and erection of structural steel | 
for Jackson Park overhead | 
bridge, Windsor, Ont. 


pletion ig scheduled for Decem- 


EXPANSIONS 


Minas Basin Pulp & Power Co., 


Hantsport, N.S., will undertake a = 


$1.5 million expansion program. 
Already under way is a $100,000 
water storage dam scheduled for 
completion by winter, A 50,00 


| sq. ft. two-story addition will be 


Federal government will make 
contribution of $33,333 towards a 
hospital-school building for re- 
tarded children in East Royalty, 


| Prince Edward Island. New build- 
| ing will serve entire province and | 


will include 21 beds for in-pa- | 
tients, together with classroom, 
dining and living room space, etc., 


built next year by subsidiary, 
Canadian Keyes Fibre Ltd., at cost 
of $250,000. On order for latter 
firm is new moulding machine 
which will cost $400,000, with | 
associated equipment. Announce- 
ment as to where remainder of 
the money will be used will be 


| made at later date. 


The Minas expansion was made 
possible, said President R. A, Jod- 


jrey, by signing of a long-term 


|}company and 


that moves over hills and fair- | 
ways entirely under its own 
power, is now being marketed 
in the U.S. The 45 lb. cart is} 
driven by a _ battery-powered | 
1/6 hp motor and carries two 
full golf bags, it’s said. All you} 
do is point the cart in the di- 
rection you want it to go and 
throw a switch on the handle. 
Folds up to fit in a car trunk. | 
U.S. price: $264. | 





WAT) 
Gevacopy says 


» Gevacopy SPEEDS 


Administration 


Original always controlled— | 


copies are used for opinions) New LITERATURE: Canadian | 


and fast executive action 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST. W 


TORONTO 





water rights agreement by the 
the province of 
Nova Scotia, 


CORDLESS POWER SAW is the 
latest home power tool for out- 
door jobs where no power out- 
let is handy, With an 8 in, circu- 
lar blade, the unit weighs 11 
lb, and is powered by an air- | 
cooled, % hp gasoline engine | 
about the size of a man’s fist. | 
Operates for one hour on its 
pint (US) tank of gas, it’s 
claimed, U.S. price: $119.95. 

7 . 7 


COLOR WARNING for aircraft 
tires tells when tires should be | 
changed. A layer of colored | 
ruber under the tread shows | 
every spot where the tread is | 
worn through — even flat spots 
and gouges not detected by 
usual inspection methods, it’s 
claimed, 

. * * 

SICKROOM SHOWER. A sit- 
down showerbath for invalids 
consists of an enclosed chair 
cabinet mounted on _ locking 
wheels. Patient can walk into 
the unit or enter from a wheel- 
chair, it’s claimed. Seat moves 
up and down over a range of 
8 in., backward and forward 
over 12 in, Cabinet is 47 in. 
high, 27 in. wide, 35 in. deep. 
Easily installed wherever there 
are hot and cold water outlets, | 


says the manufacturer. 
* - * 


Armature Works Inc., Montreal, 
24-page booklet describing the 
company’s improved and en- 
larged line of permanent heat- 
ers. National Gallery of Canada, 
Engagement Calendar for 1962 
illustrated with 28 color repro- |} 
ductions of some 18th and 19th | 
century paintings and _ sculp- 
tures in the gallery’s collection 
(Price: $2.50). 





THE EMPIRE BUILDING 


nual charges, provides the firm| year. New plant will be able to| Europe and Japan, It exports Ca- 


with the right to use water from | 
| St. Margaret’s Bay Lake for hy-| 
dro power development for a 40- | 


year period. 
Jodrey said the agreement was 


essential to ensure the mairten- | 


ance of the firm and its subsidi- | 


ary, Canadian Keyes, in Nova 
Scotia, 
- 7: . 

Vanadium-Alloys Steel Canada 
Ltd., London, Ont., is adding two 
ingot and billet heating furnaces 
for its forge shop and -rolling 
mills, as well as new building 
extension to house additional 
swing grinding equipment, new 
billet cutting facilities and a 36-in. | 
production boring mill. 


Lunenburg Sea Products Ltd., 
will undertake an $8 million ex- | 
pansion of its facilities, It will | 
mean construction of a new fish! 
processing plant at Lunenburg 
and building of additional trawl- 
ers for the deep sea fleet. 

Firm is a subsidiary of Ocean | 
Fisheries Ltd. 

Financial backing for the proj- 
ect will come jointly from Lunen- 
burg Sea Products and from Nova 
Scotia’s Crown Corporation, In-: 
dustrial Estates Ltd. Latter is ex- 
pected to provide land, buildings 
and certain machinery for the 
plant. ' | 

Plant is scheduled to go into 
production in 196. and will add at 


| least $4 million annually to the 


economy of the area and provide 
employment for another 200-300 
people. 


handle 80 million lb, annually. 

Research facilities, partly for 
development of new products, 
will be included. 


North America Arms Corp., is 
building a 10,000 sq. ft. addition 
to its Scarborough, Ont., plant. 
With its new plant only six 
months old, firm has already out- 
grown its facilities, according to 
Major General Chris Vokes, 
chairman of the board, 

Addition includes modern rifle 
range facilities which will be free 
to all gun clubs, he said. It will 
also accommodate service depart- 
ment and finished goods store. 

Though it only started full- 
scale production this spring, Gen- 
eral Vokes estimated his firm is 
already selling to more than 25% 
of Canadian gun buyers and pro- 


right across Canada 
GLOBE 


“EVERY SIZE THE oy 
Ai veS** 

POSTMAN CAARIES SNVELOPES ioe 

TORONTO wenreca, orraws rene neces 


| nadian rifles to the U.K., Aus- 
| tralia, New Zealand, South Af- 
rica, South America and Mexico, 





CASH DIVIDENDS EXCEED $46,000,000 SINCE ORGANIZATION 
Canadian Investment Fund, Ltd. 


RESER 


One local call to your nearest Hertz 
office or travel agent reserves a 
sparkling clean '62 Chevrolet or other 
fine car, Canada or world-wide. Arrive 
and drive~for sure. 
To reserve ahead — see listings under Hertz 


wih 


in the white pages of your local phone book 


Reservations guaranteed by Telex in major cities 


WORLD WIDE 


HERTZ 


RENT A CAR 


Eleven ways the Dictaphone 
System can save you money 


Dictephone . 


HOSS wR 


aS QFE 


C6 06 PRATER © 


Edmonton, Alberta 


The erection of Edmonton's most 
strategically located office building 


Jasper Avenue and 101 Street 
The Crossroads of the City 


Clearing of site to start February 1, 1962 


Announcing 


at 





Completion estimated for September, 1963 


Building Brochure and leasing terms available from the owner on request. 


Some store space still available. 


McDOUGALL & SECORD, LIMITED 
120 Commercial Chambers, 10120 Jasper Avenue, 


Edmonton, Alberta 


Executive time: Time study tests show the 

¢ Dictaphone System saves you up to an hour a 
day over old-fashioned dictating methods. Think what 
your annual saving would be in dollars and cents. Your 
Dictaphone TIME-MASTER Dictating Machine will 


more than pay its way in a few months. 
o Secretarial time: Secretary transcribes directly 

¢ from dictation. Types dictation when she’s 
ready. Needn’t stop one job to do another. She can 
budget her time better, do more work with less strain. 
3 Overhead: Because secretarial time is used so 

¢ much more efficiently fewer work stations are 
needed. And when you consider that the average 


work station costs about $3,600 a year, your savings 
can be substantial. 


Non-erasable dictation: The exclusive Dicta- 

e belt record is used only once. You see your 

dictation, always know where you are. You can’t 

lose dictation through accidental erasure. Dictabelt 

records may be filed, can be mailed in a standard- 
size business envelope. 


Foolproof dictation: Electronic alarms keep you 
¢ on the right track. There are mechanical mark- 


ings for corrections and end of dictation. 

6 Versatility: There are over 50 different Dicta- 
e phone models to choose from. You can record 

phone calls, conferences, field interviews, etc. And 

all TIME-MASTER Equipment records on the Dicta- 


belt record so dictation can be transcribed by any 
secretary. 


Maintenance: Your maintenance contract puts 

¢ responsibility on us. While your TIME-MASTER 

Equipment is being serviced by factory-trained 

experts you have the use of a replacement. There’s 
no costly down time. 


Free consultation service: If you have a written 
* communications problem, our consultants will 
help you free of charge. 


Travel service: You can use TIME-MASTER 

¢ Equipment free at any Dictaphone office in the 

world, or you may use one in your hotel for a nominal 

charge. Dictate your reports and mail Dictabelt 
records to your home office for transcription. 


10 Low net cost: TIME-MASTER Dictating Ma- 
e chines cost just 25¢ a day to own and main- 
tain. Pay on rental purchase plan if desired. Trade-in 


allowances on present equipment. 

11 5 day free trial offer: Start savings on us. 
¢ Get in touch for a TIME-MASTER Dictating 

Machine today. Phone or write nearest Dictaphone 

office, or the Head Office at 204 Eglinton Ave. E., 

Toronto 12. 


THE VOICE OF EXPERIENCE 
Dictaphone 

; p CORPORATION LIMITED 
*The words Dictaphone, Dictabeit and Time-Master are registered trademarks 





But Take a Careful Look 
At These Exam Results 


By BEATRICE RIDDELL 

An important decision is ex- 
pected this week from McMaster 
University, Hamilton, Ont. 

It is: To repeat or not to re- 
peat last year’s TV credit course 
experiment. 

The whole question of TV 
courses (which carry credits to- 
ward a degree) is becoming an 
important issue in higher edu- 
cation circles now. 

A start was made last 
when three Ontario universities 
(including McMaster) offered 
credit courses via TV. 

Some Quebec universities are 
trying it this year. 

Canadian TV education is 
still a long way behind the 
U. S. where more than 200 col- 
leges and universities offer 
credit television courses while 
nearly 300 grant credit for 
“Continental Classroom” — na- 
tional college level series of TV 
courses. 

The 
caution: 
@ University faculties still have 
to be convinced of the value of 
TV education — the kind of 
learning measured by written 
examinations versus the general 
interest type of educational pro- 
grams in which many universi- 
ties now co-operate. 

The professors say that tra- 
ditional classroom methods, with 
teacher-student contact and 
seminar atmosphere are the best 
for university-level teaching. 

This is one reason why some 
universities are reluctant to re- 
lease instructors from half or 
more of their on-campus lec- 
tures and from independent 
study or research — while«still 
paying their salaries. The best 


year 


reasons for Canadian 


teachers for television purposes 
are also the best for classroom 
instruction. 

This is also true to some ex- 
tent in the U. S., but pressures 
of population, shortage of teach- 
ers and school facilities have 
forced the issue there. 

@ Television program directors 
still have to be convinced of 
public demand for _ serious 
learning, although they are 
more enthusiastic about TV 
education than many of 
professors. 

@ Both groups have a good deal 
of experimenting and research 
to do to solve some of the tech- 
nical and teaching problems of 
various types of courses. 

But a start in dealing with 
the problems has been made. 
Much of the conflict between 
“ivory-tower”’ professors and 
“big audience” producers has 
disappeared. 

TV stations recognize the im- 
portance of educational pro- 
grams and the universities’ re- 
sponsibility for content, while 
universities now admit televi- 
sion is “respectable”’. 

Morning broadcast hours are 
still not in demand for commer- 
cial programs. 

U. S. experience, where thou- 
sands of office workers are pre- 
pared to get up at 6.30 in the 
morning to lap up English lit- 
science or a foreign 
language, has impressed edu- 
cators here. 

You're a lot 
degree by TV 
two years ago. 

Here are some of the major 
developments: 
> Last year, three Ontario uni- 
‘wersities offered credit courses 


erature, 


closer to 
than you 


your 
were 


300 REMINGTON ELECTRIC } 


TYPEWRITERS 


DELUXE MODEL 
FULLY RECONDITIONED 


@ Electric carriage and tobulater 

@ Impression control for multiple 
copies 

@ All electric operation requires slight 
Pressure to ectivate key 

@ Keyboard tel set, tab clear 


sar pace * 14Q-5° 


FULLY GUARANTEED 


BUY AT WHOLESALE 


CROWN EQUIPMENT CO. LTD. 


1611. BLEURY ST., MONTREAL, QUE. 


It’s disquieting 


in the form of manufactured 


should not Canadian Manuf 


international trade is go 
acturers get a bigger share of 


PHONES: UN. 1-2437-38-39 


round 
trip! 


the way hundreds of tons of Canadian 
Maenesium are exported abroad only to return to Canada 


produ ts, 


1 business for us. But why 


the | 


with supplementary, on-campus 
instruction. They were Toronto 


| (beginners’ Russian), McMaster 


| (biology), and Laurentian Uni- 
| versity of Sudbury (French). 
Toronto is not offering a 
credit course this year. Instead 
it is co-operating in an English 
|course for new Canadians. It 
| claims that this need is more 
jurgent than another credit 
course at the present time. But 
there will undoubtedly be more 
credit courses in the future. 
Laurentian is giving courses 
in history and economics this 
year, while McMaster may re- 
peat biology and add a music 
course. 
> This year, two Quebec uni- 
versities have started credit 
courses, another is contemplat- 
ing a credit program. 
University of Montreal, with 
the CBC, is conducting courses 
in biology and geography in 
French, with a French composi- 
tion course scheduled to start in 
January. All are good for credits 
toward BA or BSc degrees. 
No on-campus instruction is 
required. 


University of Sherbrooke with | 


private French-language station 
CHLT-TV has started extension 
credit courses in geography, 
French and English. 

Sir George Williams in Mont- 


real will offer an English-lan- | 


guage, general interest series of 
seven programs starting Nov. 5. 
This series, designed to demon- 
strate what a university educa- 
tion is all about, is being con- 
ducted as a “dry run” before 
offering a credit course. Deci- 
sion on the credit program will 
be made at the end of 
series. 

> UBC may 
courses some time during 
next academic year. In 
| meantime, the university is con- 
ducting extensive research on 
|TV teaching methods. 

|» At least one university has ac- 
|cepted a credit from a student 


credit 
the 


offer TV 


this 


the | 


who gained it through a U. S. 
TV course. 

> A number of universities are 
using closed - circuit television 
teaching aids for some on- 
campus subjects. This will help 
lead the way to open-circuit 
teaching. 
>Metropolitan Educa- 
tional Television Association of 
Toronto (META), formed two 
years ago and supported by the 
University of Toronto, Ryerson 
Institute of Technology, major 
school boards and a number of 
cultural institutions in the area, 





pe 
“4 Pe 


ree via TV? 


Get a College Degr 


has plans for a number of edu- 
cational TV programs at all 
educational levels in coming} 
years. 

This year, META is concen-|! 
trating on a series of morning 
in-school broadcasts in co-oper- 
ation with the CBC and TV 
films for use by CFTO. 

It is also co-operating in the 
course for new Canadians. } 
> In Montreal, a similar asso- 
ciation of educational bodies, | 
called the Society for Television 
Education of Montreal (STEM) | 

(Continued on Page 33) 
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you operate 


the more 
money 
you save 


for 62 make your fleet 
a Plymouth fleet 


The low initial price of Plymouth isa very important 
point to consider when you are thinking about your 
fleet. And when you remember that Plymouth is 
also a very economical car to operate (Mobilgas 
Economy Winner five years in a row), then 
Plymouth becomes even more desirable as a fleet 
car. Of course, there are many other facts that 
stand well in Plymouth’s stead: roomy, quiet, safe, 
single-unit construction... Torsion-AIRE ride... 
32,000 mile lubrication .. . self-adjusting brakes 
. .. 8ix-dip anti-corrosive treatment to keep your 
Plymouth fleet showroom-new for years... quality 
service at dealers coast to coast. Your Plymouth 
dealer can tell you about and show you many more 
Plymouth features. Plymouth combines beautiful 
looks, peak performance, unmatched economy and 
great engineering features at a price that makes it 
an ideal fleet car. See your nearby Plymouth dealer 
today . . . remember, the more Plymouths you 
operate, the more money you save! 


this market by taking advantage of the benefits of Domal 
Magnesium in their own products.,.and save the round trip! 
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alive with new ideas 


We don’t want to keep magnesium products out of Canada, 
Neither do we ask you to buy Canadian Magnesium just to 
dustry. We suggest that you buy it for the 
sell it in Europe, Asia, Africa. and 
s good business to buy a structural 
metal unequ 99.95% purity... inits remarkable 
lightness, strength, durability and versatility. 
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U.S. Colleges Go Too Far in in TV Learning? 


(CONTINUED FROM P. 32) 
was formed recently to promote 
TV education. 
> One Ultra High Frequency 
(UHF) channel in the Toronto 
area has been reserved for edu- 
cational broadcasting. (Conven- 
tional receiver sets need an 
adapier to pick up UHF chan- 
nels.) 

Delegates at the first national 
TV education conference in To- 
ronto last May recommended 
that a number of UHF and Very 
High Frequency (VHF) chan- 
nels be reserved for educational 
purposes as has been done in 
the U. S 

(In the U. S. there are now 
about 60 educational stations 
operating and another 250 
channels have been reserved for 
educational use.) 

But the Board of Broadcast 
Governors recommended that 
only one channel be reserved at 
the present time. Right now, 
according to the BBG, Toronto 
is the only area where present 
and future demands on TV 
channels warrant reservation of 
a channel 

META is now 
problems of support, program- 
ming and general policy for this 
channel. It is unlikely that any 
regular series of programs will 
start in less than vears. 
Some say take five years 

“But programs for all levels of 
learning, including uni- 
vers credit courses are to be 
offered,” said Arthur Knowles, 
META executive secretary. 

As in the U. S. it is hoped 
that the project will be financed 
by educational bodies, founda- 
tions, government grants and 
private donations. 


studying the 


two 


it may 


Serious 
itv 


Right now, universities and 
S ceetaee researchers are trying 
to assess the results of last 
year’s credit course experi- 
ments. 

The Toronto Russian course 
was a “qualified” success, ac- 
cording to the university and 
the CBC, which produced it. 

About 37 students registered 
for the TV course, while the 
same course was offered in the 
classroom by the university’s 
extension department. 

While university spokesmen 
claim there was little difference 
in the performance of the two 
groups, they say that a true 
comparison cannot be made. 
The TV course didn’t start until 
November, several weeks after 
the classroom course and many 
of the on-campus students fol- 
lowed the TV series as well — 
thus getting twice the instruc- 
tion. 

More conclusive was the 
CBC’s audience research report, 
although it dealt with the view- 
ers as a whole, not just the 
credit students. 

Of about 4,000 viewers who 
started to follow the series last 
fall, more than half had dropped 
out by January. 

But the fact that there were 
about 1,100 “regulars” at the 
half-way mark impressed both 
the CBC and the university. 

“The significant result 
of the whole project was that 
so many people were keen 
enough to learn Russian that 
they paid $9.75 for the textbook 
and course outline and stuck 
with the course,” said Dr. D. C. 
Williams, U. of T. director of 
extension. 

The majority of the respond- 


most 
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ents to a CBC survey felt that 
classroom instruction was better 
than TV because “you can ask 
the instructor questions and talk 
over problems with fellow stu- 
dents.” Some students had diffi- 
culty adjusting to the medium. 

But an encouraging sign for 
the TV promoters is that 56% 
rated the medium either better, 
or at least as good as, the class- 
room, 

Of those who thought it bet- 
ter (about 20%) most gave ex- 
cellent quality of instruction as 
the main reason. Only about 
6% mentioned the physical con- 
venience of being able to “attend 
school at home”, but the great 
majority of viewers lived in the 
Metropolitan Toronto area. 

At McMaster, where the 
ology credit course was offered 
in co-operation with the private 
station CHCH-TV, better com- 
parisons can be made on per- 
formance of classroom and TV 
students. 


bi- 


The same course was given on 
campus in previous years but 
not last year — thus eliminat- 
ing some of Toronto’s difficul- 
ties with comparisons. 

Of 109 TV students who wrote 
McMaster’s exam last year, 
53.2% got marks of 66 or better 
37.6% got 50 to 65 and 9.2% 
failed 

In the 1959/60 academic year, 
when 50 students took the 
course In classroom, the com- 
parative figures were 70%, 22% 
and 8%. The year before, with 
41 classroom students: 73%, 
17% and 10% 

From the TV station’s point 
of view this course was a big 
success. 

“We hope to extend the pro- 
gram this year,” said S. J. 
Bibby, assistant general man- 
ager of CHCH. 

“If we get the go-ahead from 
the university, we’ll repeat the 
biology, starting early in No- 
vember and add a music credit 
course after Christmas,” he said. 

Laurentian’s 1960/61 course, 
produced in co-operation with 
CKSO-TV, was a _ small-scale 
experiment, but considered a 
success. 

Nine TV students wrote the 
French exam, six (66%) passed. 
Thirty daytime, classroom stu- 
dents wrote the same exam and | 
21 (70°) passed. 

For the universities the prob- 
lem of reconciling the important 
student - teacher relationship 
with the cold television tube is 
formidable, particularly at the 
higher levels of learning. This 
is why some of the TV courses 
require supplementary on- 
campus instruction — a disad- 
vantage so far as TV stations! 
are concerned because it auto-| 
matically rules out people who} 
live a long way from the uni- 
versity. 

On the other hand, professors 
admit that for some subjects a 
TV course is preferable to a 
huge classroom where many of 
the students cannot see the in- 
structor’s face to say nothing of 
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the blackboard or experiments. 


in progress at the front of the 
room. 

Loss of professors’ 
time is a major problem, 
say. 

For Toronto’s Russian courses 
last year, discussion with the 
producer, rehearsal and “shoot- 


teaching 


ing” for two half-hour programs | 


took two days a week during 
the series. In addition, the two 
teachers spent a good deal of 
time on their own planning} 
lectures. 

In most cases, extension de- 
partments are more enthusias- 
tic. They are more used to ex- 
perimenting and more sympa- 
thetic to the problems “night” 
students have in getting to class. 
But they have to sell the idea to 
university senates who. then} 
have to find departments who 
can spare instructors. 

It’s not just the univers 
who want to put their 
“faces” on the screen 

“The instructor is the biggest | 
single factor in the success of | 
an educational program,” said 
a CBC producer. 

“Last ‘year it was largely the| 
personalities of the two _ in- 
structors — Mrs. Maya Jenkins | 
and George Harjan — that kept | 
so many people watching the} 


ities 
| 
best 


they | 





Russian course,” he said 

From the broadcaster's point 
of view, some courses are better 
than others. 

Biology, physics, art 
tion involving lots 
treatment are 

Languages, which rely 
blackboard treatment or printed 
cards are more difficult to put 
across. 


apprecia- 
of visual | 


“naturals”. | 
on | 





For all subjects, drill and in- 
terpretation are much more dif- 
ficult from the studio than in 
the classroom. 

Many producers in Canada 
and the U. S. say that for most 
courses, two instructors are 
better than one. 


CORROSION 
RESISTANT 


Cost of producing an educa- 
tional program is relatively 
small, according to producers 
canvassed by FP. CHCH claims 
that the 60 half-hour programs 
last year cost about $35,000 (the 
station absorbed all production 
costs). 
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We're Still Losing Lots o f Brain Power 


| senior executives in Canada be-| their home offices a slight Cana- 
believed in giving} dian image. 


LOCAL MOVING... 
LONG DISTANCE... 
OFFICE MOVING . . . 
INTER OFFICE MOVES . . . 
1) AUSTIN AVE., TORONTO. ONT, 
HO. 3.5916 


| “This doesn’t mean there’s a| | chemists,” Macdougall said. 
| disproportionate number of ap-| He criticized the view that) cause they 
| plicants to jobs,” said Macdoug-| any immigrant with a technical | 
all. “Most of the people on our| background could find employ-| 
| lists are already employed, but} ment easily in Canada. 
ee reasons want to/ “This is generalizing too| 
}much,” he said. “The principal 
| demand is for university-trained 
men these are the people 
| Canada lacks..” 

The professional 
most likely to succeed right now 
would be a university graduate 
in chemical or electronics en-| 
| gineering under 30 years of age, 
“As a general rule, employers} petter still under 25.” 
tend to promote from Another type of engineer for 
whom there is a growing de- 
mand is the time-study indus-| 
trial engineer, said Macdougall. 

“Employers are much more 


ee ee for North Americon Van Lines 


— 


Serious Technological 
Trek to U.S. Continues 


By TERENCE ROBERTSON 


The great trek of Canada’s 
technological brain power south! 
of the border continues at 
“serious rate’. 


}and Vancouver. 
“Perhaps the worst place for 

a professional engineer right Professional Men: 

now is British Columbia where 
@ opportunities are limited be- ‘Better Stay Put 
oS : | cause secondary industry is pret- 

, This ” the eee of the Tech- ty thin on the ground,” he said.} He said that most professional 
nical Service Council of Toron-| “ psc js a non- -profit organiza-| men of 40 would be advised to 
to, which claims to be the larg- | tion sponsored by Canadian in-!| stay where they are. 

est placement organization in| dustries. 
the country for professional en- “We're really a clearing house today 
gineers, chemists and scientists. , . 

Neil Macdougall, general} 
manager of TSC, told FP this | 
week: 

“Employment prospects for 


engineer | 


t 
j 


enduring elegance with the power to please 


Brain Power Drains Away 


qualified men are picking up in 
certain fields across Canada and 
we are having trouble finding 
the right applicants. 

“This is due largely to the 
number of university graduates 
still being lured to the U. S. by 
higher salaries and generally 
livelier job opportunities.” 

Although fewer engineers, 
chemists and scientists left Can- 
ada for the U. S. in 1960 com- 


pared with the peak years of | 


1957-58 — the annual rate of 
emigration remains at nearly 
double the 1954 figure. 


British Columbia 
Opportunity Poor? 


“The demand in Canada is for 
chemical and electronics engi- 
neers, sales engineers and time- 
study experts,” said Macdougall. 

“But almost all other fields, 
particularly civil engineering, 
are filled right up.” 

This was true in most indus- 
trial areas in Canada, he said, | 
especially in Toronto, Montreal 


Emigration of Canadian Engineers and Scientists 
to the U.S. 


Engineers 


406 


Yeor to June 30 


July-Dec., 1960 


266 


Sources: U.S. Dept. 


of Justice; 


Total 
emigrating 


510 
1,257 
1;256 
1,408 
1,461 

971 

65) 

635 

682 

611 

326 


Scientists 


40 
93 
99 
89 
103 
64 
65 
44 
70 
60 


Chemists 
64 
85 
79? 

135 

144 


Immigration and Natural- 


ization Service; Dominion Bureau of Statistics. 


where employers can contact 
men with specialized training 
and retain them in Canada for 
Canadian industry,” said Mac- 
dougall. 


At present TSC has 3,000 job 


| seekers registered at its Toron- 
ito headquarters 


and 450 in 
Montreal where it opened an- 
other office last month. Vacan- 
cies total 400. 


| comb 


rather than hire out- 
side,” he said. “If they do come 
to us, it’s usually with requests 
for younger men they can train.” 


within 


The demand for chemical] and} 


electronics engineers, he said, 
had been created by the lack 
of graduates in these fields com- 
ing from Canadian universities. | 

“Employers are having to 
Europe for 
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concerned absut costs than they 
used to be,” he said. “This| 
means they are beginning to| 
form cost-cutting departments 
which generally means a time- 
study engineer in charge.” 


‘62 GALAXIE & 
GALAXIE/500 


Engineers in U.S. 
Want to Return 


Referring to the engineers 
who left Canada to work in the | 
U. S. after the shut-down of the 
Arrow program, Macdougall | 
said many of these men want to 
come back. 

“They have found that simi- 
lar shut-downs are fairly com- 
monplace in the U. S with its 
huge complex of defence con- 
tracts, and that they are laid off 
more often down there,” he said. 

“In a few instances, we have 
been able to bring the applicant 
back and place him in a job with 
a higher salary than he was get- 
| ting in the U. S. But for most 
' the outlook is not bright here. 

“Canadian employers tend to 
shy away from applicants resi- 
in California, Texas or 
Florida. They say it’s too ex- 
pensive to pay a man’s fare to 
Canada for an interview and| 
even if the applicant offered to! 
pay his own way, the company | 
wouldn’t like to feel under an} 
| obligation.” 
| TSC has found that U.K. sub-| 
| sidiaries in Canada usually have | 
a freer hand in hiring execu- 
| tives than their U. S. counter- 
parts. 

“U. K. firms usually tend to 
let their Canadian companies 
hire Canadians and then often | 
transfer staff to the “U. K. to} 
give their operations there a} 
Canadian flavor.’ 

Another trend, said Macdoug- | 
all, was for U. K. firms: to seek | 
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Just look at a Galaxie. Thunderbird styling 
ie gives it an exciting road-to-roof dis- 
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ANNOUNCEMENT 


HEADS CKLW 


Galaxie Tudor Sedan 


Galaxie 500 Sunliner 


S$. CAMPBELL RITCHIE 


and general manager of Western Ontario 
Broadcasting Co. Lid., operating CKLW-TV 
and CKLW A.M.-F.M. Radio, Windsor. | 
With CKLW since 1936, he hos served 
Gs announcer, entertainer, traffic man- 
ager, program director and in recent | 
yeors os operations manager. Mr. Ritchie 
is @ past president of the Central Canada 
Broadcasters Association 
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Golden Eagle Starts 
Refining This Year 


Newfoundland’s first oil re- 
finery, located on Conception | 
Bay, wills be on stream before | 
the end of 1961. 

The 7,500 b/d refinery will 
be operated by Golden Eagle 
Refining Co. of Canada, a joint- 
ly owned subsidiary of Ultramar 
Co. Ltd., London, Eng., 
Canadian-Caribbean Oil 
New York. 

Golden Eagle began market- 
ing products brought in from 
Venezuela last year. It is build- 
ing up a chain of gasoline 
stations in Quebec and New- 
foundland. 

A deep-water storage termi- 
nal was completed near Mont- 
real last November at cost of 
$1.5 million, Other smaller ter- 
minals along the St. Lawrence 
River and in Newfoundland are 
being constructed. 

Shareholders at Ultramar’s 
recent annual meeting were told 
that the investment in New- 


Co., 


foundland and Quebec opera- | 


tions totals over $13 million. 
In western Canada, oil pro- 
duction by an Ultramar affili- 
ate, Canpet Exploration Ltd., is 
reported to have been averaging 
over 1,000 b/d in recent months. 
During the first half of 1961, 
Canpet participated in drilling | 
25 wells, of which 14 were com- 


—— 


and | 


pleted as oil and six as gas wells. 
Canpet also has a substantial 
}quantity of gas shut in, await- 
ing a market. 

The Ultramar group is striv- 
ing to replace oil reserves partly 
|with new reserves in Canada 
and the U. S. 

Shareholders were cautioned 
not to expect any great im- 
provement in operating results 
this year (Ultramar had a net | 
loss of £300,000 in 1960). 

A large part of the 1960 loss 
;}was incurred by _ subsidiary 
Golden Eagle of California. 
| The chairman said that the 
group is expected to emerge 
ultimately more _ diversified 
|with a future less dependent on 
price variations in any one area, 
or on oil production in any one 
country. In addition, it will 
have entered the petro-chemical 
|industry. 


MERGER PROFITABLE 


Chubb & Son Ltd., London, 
Eng., says amalgamation of its 
Canadian subsidiary, Chubb Safe 
Co., Toronto, with Mosler-Taylor 
Safes Ltd. should bring consider- 
able benefits in 
firm, which has majority 
|of the Canadian operations, 
| 1961 has been fully profitable for 
' the subsidiaries. 


control 
say s 


time. The U.K.) 


Will Freon-Propelled Cream 
Smother Our Next Berry Crop? 


OTTAWA (Staff) Mrs. 
Canada won't have a chance to 
jtest the advantages of a new 
}odorless propellant for aerosol- 
;canned whipped cream _ for 
some months yet. 
| The new propellant is called | 
“Freon C-318", made. by 
'Du Pont de Nemours of Wil- 
mington, Del. 


| 


E.. L} 
| advance 


It has been ap-|health officials 


proved for use in foodstuffs by | 


the U.S.°Food and Drug Ad- 
ministration. 


(. E- L fon - 
Elevator Firm 


In New York 


Combined Enterprises 
Toronto, has announced pur- 
chase of a third elevator 


pany, Seaberg Elevator Co., 


Brooklyn, N.Y. Two others are: |. 
|/sion may 


Turnbull Elevator of Canada 
Ltd., Toronto, and Watson Ele- 
vator Co., New York. (FP, Oct. 
14, Aug. 12.) 

Seaberg’s principal field of 
operations is the Metropolitan 
New York area. Purchase price 
was not announced. 

President M. O. Simpson Jr. 
states that with the current ac- 


| quisition, C-E-L’s Elevator Di- 


~ | vision will be in a highly favor- 


rr ANNOUNCEMENT See 
FORMATION OF PARTNERSHIP 


COLIN B. McMILLAN, 
B.Sc., Prof. Eng. 


Colin B. McMillan, B.Sc., Prof. 


Eng., and Antoni Martynowicz, B.Sc., 


ANTONI MARTYNOWICZ 
~ B.Sc., Prof. Eng. 


Prof. Eng., wish 


to announce the formation of a partnership for the practice of Consulting Engineering 


under the name of McMillan and Martynowicz. 
located at 3333 Cavendish Boulevard, Montreal. 
architectural engineering, municipal works, 
McMillan established his own office three years ago. 


plants, 
Mr. 


now joins him to provide expanded services, 
consulting field, both in England and Canada, 


Their office will continue to be 
The firm will specialize in industrial 
bridges and allied fields. 

Mr. Martynowicz, who 
has mony yeors of experience in the 
in all phases of structural design. 


How Zippo lighters have worked 
for two Canadian companies 
and how they can work for you 


Many companies are using Zippo, 
the lighter that works, to promote 
good customer relations, to spur 
incentive and safety programmes 
and to keep their company name 
in the public eye. 
Here is how two Canadian busi- 
nesses put Zippo lighters to work: 
Arrow Shirts used Zippos to 
stress the theme of their recent 
sales meeting. Each salesman 
now has a constant reminder 
of Arrow’s past progress and 
future goals. Zippos are also 
used in public relations for 
special visits to the Cluett, Pea- 
body plant in Kitchener. Why 
Zippos? “We recognize the 
Zippo as a quality lighter.” 


The Cape Breton Post has used 
Zippo lighters as gifts to adver- 
tising agency personnel for 
over four years. Zippos have 
proved so effective that the 
Post has extended their use to 
Public Relations Directors and 
Presidents of many large Cana- 
dian and U.S. companies as 
well. President Roy D. Duche- 


oe ee oe ee er ore CLIP COUPON FOR FULL DETAILS 


Dept. FP-9, 
Niegare Falls, Ontarie. 


Gentlemen: 
and your special design service. 


reer? oe ee — 


Zippe Manufacturing Company ef Canada, Limited, 


Please furnish me with complete information on Zippo lighters 


min “We have always 
regarded Zippo lighters as un- 


beatable.” 


Says, 


The famous Zippo lighter can 
work for your company, It 
has a reputation for quality that 
far outweighs the small savings 
might make with some 
imported lighter. When 
you create a 


too. 


you 
cheaper, 
you give a Zippo, 
good impression. And you go on 
creating a good impression — for 
years and years. For with every 
Zippo lighter comes a remarkable 
guarantee. If it ever fails to 
work, we'll fix it free! 

You can get either the regular 
Zippo or the new lightweight 
Slim Lighter. Both can carry 
your sales message, company 
name or trademark — in colour, 
if you wish, To give your gift a 
more personal touch, Zippo will 
also engrave your customer's 
hand-written signature. For com- 
plete details, send in the coupon 
below. 


ZIPPOS ARE MADE IN 
CANADA 


Vy 


|transportation equipment to a 
|large part of the North Ameri- 
| can market. 

Company’s Food Flavor Divi- 
sion recently acquired two new 
West Indies subsidiaries: Trini- 
dad Lime Products Ltd., and 
Lloyd and Co. e 
| The indusirial division com- 
| plemented its gear manufactur- 
ing facilities at Hamilton Gear 
& Machine Co, with acquisition 
|of Paramount Gear Works Ltd., 
Toronto. 

Frink Sno-Plows Inc., Clay- 
ton, N.Y., was acquired to com- 
plement highway maintenance 
facilities of Eastern Steel Prod- 
ucts Co. 
| No details of purchase price 
were announced on any of these 
| acquisitions. 





Consult: 


COOPER 
| APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


Years of Experience 


from Coast to Coast 


os ANNOUNCEMENT Se 


ANDERS LINDSTOL 


Appointment of Anders Lindstol os Chief 
| Engineer of Graver Water Conditioning 
| Co. and Smith & Loveless Company — 
divisions of Products Tank Line of Con- 
oda, ltd. — has been announced by Mr 
W. A. Wachsmuth, Manager of both 
Divisions. 

| Mr, Lindstol is a graduate Mechanicol 
| Engineer, a member of the Association of 
Professional Engineers of Ontario, and 
for the post five years has been em- 
ployed by the Hydro Electric Power Com- 
mission of Ontario, primarily working on 
the design of water treatment equipment 
installations for lLokeview Generating 
Station and the CANDU Station of Atomic 
Energy of Canada Limited. He brings ex- 
| cellent experience to his new position. 

| Graver is a leader in the woter and 
| waste treatment industry, and Smith & 
Loveless is the originator and largest 
| manufacturer of factory-built sewage lift 
| stations and sewage treatment plants. 
| . Weachsmuth said thot this oppoint- 
| ment marks another important forward 
| step in the growth of these Companies in 
| Canada. 

| Graver and Smith & Loveless ore two 
| of the six divisions of Products Tank Line, 
which also owns the nation's largest rail- 
| woy tank cor fleet, is a major fabricator 
of metols and provides a worldwide ex- 


‘request for approval. 


| 


__ | we'll 


| 


Lid., | 


com- | 


| whipped cream now available in 
| pressurized 


| bon dioxide. 


able position to supply vertical | 


| poisonous 
|effects on food, Du Pont offi- 


(Se ee ce ee ee ee ee we we we 


| | port service ta Canodion manufacturers. 


at nance ern erence amen tireenesesnatnenemens mend 


Opponents of tolls on Cana- 


Sale in Canada of Freon, said dian Waterways have stated 
to give better results than those | their case in a new booklet pub- 


produced by the nitrous oxide| lished by Great Lakes Water- 
mixtures now widely used as| Ways Development Association. 
propellants for aerosol cans,| Tolls'must be removed from 


must be approved by Canada’s | the Welland Canal as the first 
‘federal health department. | step toward toll-free water net- | 


work, the association says in 
the booklet. 

Continued tolls in Canada 
pose the threat of similar action 
by the U.S. — such as in the 
U.S. “Soo” locks where major 
improvements are under way. 

The association has battled 





“Du Pont has sent us some 
material on Freon,” | 
told FP this 
week, “but so far have made no 
“When and if they ask for it, 

start a testing program | 
which may take from two weeks 
to two months to complete.” 

Canadian food standards are 
basically similar to those of the 
U.S., but methods of adminis- 
tration are different. Thus, 
some foods get official approval 
in the U.S., are denied it in 
Canada. 

Canada’s health department 
demands of a lot of data — 
about production, chemical 
structure, purity, etc. — about 
new food products. A submis- 
run several thousand 
pages and cost $100,000 to 
produce. 

Use of the Freon propellant, 
Du Pont officials claim, prod- 
uces whipped cream superior in 
both appearance and stability to 
ie We, a: 
containers’ using 
nitrous oxide as_ propellant, 
either alone or mixed with car- Messrs. 

Freon-propelled whipped 
cream is said to “stand up” 
longer than other whipped 
cream, permitting the house- 
wife to apply it to desserts and 
store them before serving. 


Other food products possibly 
adaptable to aerosol packaging 
with Freon are salad dressing, 
mustard, canape spreads, dessert 
topping and foamed butter. 

Chemically, Freon is a com- 
pound of fluorine and methane. 
Above 29 degrees Fahrenheit, it 
is a colorless, odorless and non- 
gas with no bad 





cials say. 





Common Shares of the par yalue of $2 each. 


(1) 


Lafleur, 
of the Company and the selling shareholder bv 


New and outstanding issue 


October 21, 1961 


tolls were imposed | 


two years ago. 


since they 


The booklet warns that in-| 


creases in tolls are certain to 


be implemented in 1964 when | 


entire toll structure is scheduled 


| for review “unless public opin- | 


220,000 Common Shares 


of the par value of $2 each 


Capitalization 


(Upon completion of the proposed financing) 


is principals, offer these 220,000 Common Shares if, 


Brown, Pitcher, Boulton, Li 


eee eee eeeeeseee 


amb, 


Authorized 
700,000 (1) 


Of which 15,000 Common Shares are reserved for exercise of an option, 


These Common Shares are a speculative investment 


Culver & Chasse of Montreal, 


Messrs. Phillips, 


Goodman of Montreal. 


Price: $5.75 per 


share 


available for delivery on or about October 26, 1961, 


Bloomfield, 
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|Stop Tolls on 1 Seaway, Book Urges 


ion is mobilized against this 
dangerous possibility.” 

It notes the toll cost on @ 
bulk carrier of 18,000 tons car- 
rying a 25,000-ton cargo of ore 
now is $11,534 for a one-way 
trip through the Seaway and the 
Welland Canal. 


ee 


National Bowling Centres Ltd. 


Outstanding 
440,000 


as and when received by us, subject 


to prior sale or change in price and subject to the approval of all legal matters on our behalf by 
and on behalf 


Vineberg & 


It is expected that interim or definitive certificates representing these Common Shares will 


A copy of the offering prospectus will be furnished prompily on request. 


W. C. Pitfield & Company, Limited 


How to pull Industry and Commerce to a Planned Townsite and/or Industrial Park 


LOW COST (ait 


“Main Street” is « happy street for factories at Ajax 
need for outlay im indis 
by 


Located centrally in the Ajax Development this 
furnace” ia capable of supplying plentiful heat 
or steam —to buildings within 2-mile radius with 

total coverage of over 16 square miles. 


because there is no 
boiler-rooma. Over 20 factor 
the central heat facilities 


1 


os are saving 


“AJAX, ONTARIO »«« has central heating plant which 


wipes out capital boiler room cost and all labour costs 
completely for scores of users—manufacturing and 


ar rapeetreseermmmmeerineies 
For factories - Shopping Plazas - Apartment Blocks + Sch 


$12,000 added to net profits 
idual an 
umng 
ment pictured here. 


commercial plants, stores, apartment blocks, etc. 


The prime target in manufacturing must be to keep 
productivity high—and overhead low—if we, as Cana- 
dicas, are to compete successfully. As Canada swings to 
an industrial economy more planned townsites like Ajax, 
Ontario, are developing with factories, commercial proj- 
ects, plazas, homes, churches, schools, carefully, skilfully 
integrated by Canadian Architects and Engineers 

Into these ideal communities are being incorporated 
ultra-modern amenities and money Saving services, 
Central Heating is a notable example offering convenience, 
avoidance of capital and labour costs in individual heat- 


can 


ing plants, air-pollution control 


Where costs count—Coal Is 


® Ajax 
EF tate 


~and MONEY-SAVING Pr 


resulting in lowered unit cost of all articles manufactured, 
Capable of burning any fuel these central heating plants 


utilize whichever fuel is most economical. 


Coal is—and will continue to be for decades to come — 
the most economical fuel in most communities. That's 
why it is the fuel used in the Ajax, Ontario Central Heat- 
ing plant and most other central heating plants in this 
country. We suggest you investigate the Central Heating 


Plant 


*lan—for similar projects in your area, 


Ontario isa planned community developed by Duffins 


a company jo 


strents Limited 


smite 


ncipal Inve 


the fuel anon 


savings equal to 6% 
investment of $200,000) that's what centrai-heat 
means to the owners of the Ajax Apartment Develop- 


(reek 


ntly oumed by Perini Limited and 


No capital coat of boiler-reom 
ot repair for shops in this 4 


service 


4 


Pipes are undergrou 


“Here's what central heating 
means to Commerce 

and Industry in Ajax” 

says Gordon Gilchrist ..« 
Chief Engineer 

at Ajax Heating Plant, 


coal whichever will allow ua to delwer heat 


no labour cn 
init Plaza 
nd immediately available 


O 


Spee 
ools - Churches 


at no boiler room maintenance 


at Ajax —umng the central heat 


“Our plant at Ajax is adaptable t burning any fuel * oil, gas or 


or process steam 


cheapest to our customers. In this area nothing can equal coal for 


low coat 80 coals 


a4 Man. Power is concerned. 


the fuel we buy. With our modern stokers and 
ash-handling equipment one fuel is the same os any other as far 


For further information or additional case histories showing 


how other plants have aaved money burning coal the modern 


was 


Bay Street, Toronto L, 


write to Bituminous Coal Institute of Canada at 159 


BITUMINOUS COAL INSTITUT 


OF CANADA 
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@ Chartered Accountants 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON | 
Incorporating j 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS ” 


ARTHUR A. CRAWLEY CO. 


Chartered Accountants 
Ottawa — Toronto — Montreal — Brockville — Sudbury 
North Bay — Sault Ste. Marie — Winnipeg — Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Prince George 


Montreal Toronto Hamilton Winnipeg 


Regina Calgary Edmonton Vancouver 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 


Chartered Accountants 
TORONTO 


MONTREAL CHATHAM 


CALGARY 


VANCOUVER 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERGED WITH 
RIDDELL, STEAD, GRAHAM & HUTCHISON 
48 YONGE ST. 364-6261 TORONTO 





WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Teronte @ Hamilton @ London @ Windsor 


Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 


Ottawa Torente 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vancouver 


Quebes 
Halifax 
Winnipeg 


Montreal 
Chariottetown 
Kitchener 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
lL. B. BARKER, C.A, — LICENSED TRUSTEE 


TORONTO BRANTFORD 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT RUILDING 
10 St. James St. Fast 
MONTREAL, Tel.: UN. 


SHERBROOKE 


1-6325 THREE RIVERS 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKAISON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 


Affiliated Firms in the United States of America, Great Britain, Argentina, 
Australia, Barbados, Belgium, Brazil, France, Germany, Jamaica, exico, 
The Netherlands, Panama, Peru, Puerto Rico, Switzerland. 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL TORONTO 
WINNIPEG EDMONTON 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


HAMILTON 
VANCOUVER 


The 26 Stocks 


1) 
Index of 
Growth 


Price 
Sept. 30/61 


GROWTH COMPANIES $ 
Algoma Steel 47% 
Aluminium ltd. ..... 28% 
Bank of Nova Scotia 75% 
Canadian Hydrocarbons 11% 
Canadian Tire Corp. 

Consumers’ Gos ....,...-008 

Dominion Foundries & Steel .... 

Dominion Stores .......-.4005 

Du Pont of Canada ......se6. 

Great Lokes Paper 

Industrial Acceptance 

MacMillan, Bloedel & Powell River 

PE GN oP o ca biedeeevrcee 
Page-Hersey Tubes 

Simpsons U6. ....cce6 

Steel Co. of Canada 


NATURAL RESOURCE COMPANIES 


British Americon Oil ........46 
Cassior Asbestos . whe yee 
Falconbridge Nickel Mines ... 
Hollinger Consolidated .....46.% 


12% 
57% 
27% 


Home Oil *'B"’ 
Hudson's Bay Co. .....ccee6 
Imperial Oil ... 


9.30 
12% 
46% 
84, 
50% 
10% 


(1) 


ings of resources. 


UV (Under-Valuation) and OV (Over-Valuation) levels ore prices ot 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How to Reod the Chorts"’ on 
opposite page for full explanation of these ratings. 


(3) 


By PATRICK DURRANT 


A modest gain by the growth com- 
pany group more than offset a decline 
in the natural resources issues during 
the third quarter, lifting Nestor’s 26 
Selected Growth Stocks to a new peak, 
103% above their Dec./52 starting level. 

With 10 of the 16 stocks in the growth 
company component advancing in the 
quarter, the group had a net gain of 
2.9%. For the third successive quarter, 
these stocks rose to a new high; they 
have now climbed 149.6% since Dec./52, 

After a strong second quarter (during 
which they set a new high), the 10 
natural resources issues faltered slight- 
ly, and the group as a whole slipped 
0.4% in the July-September period. 


Falconbridge Nickel Mines which led 
the second quarter gains (32%) fel 
back 8.8° in the following three 
months. International Nickel Co. of 
Canada which rose 26% in the April- 
June quarter, added 4% to its June/30 
price. 

Average changes for the 26 stocks in- 
clude the performance of three com- 
panies which have since been removed 
from the selection Howard Smith 
Paper Mills, Zeller’s Ltd. and Canadian 
Pacific Railway (FP, Oct. 14). 

The growth company stocks did bet- 
ter than the averages in the latest quar- 
ter and have shown a much bigger gain 
since 1952. The average gain of three 
recognized industrial stock indexes in 
the 834 years is 75.5% compared with 
149.6° for Nestor’s 16 growth com- 
panies. 

Over the long term also, Nestor’s 
natural resources issues have outpaced 
the average performance of three re- 
source stock indexes — base metals, 
western oils and gold. The gain for the 
10 resource stocks has been 30.4%, 
against the 20.5% average rise for the 
three indexes. 

Hollinger Consolidated Gold Mines, 
whose affairs now are centred on iron 
rather than gold, followed up a 6% 
Zain in the second quarter with a 
13.8% jump in price in the July-Sep- 
tember period. Market price is now 
37% above Sept./60. Company’s un- 
consolidated net profit for first half of 
1961 was up 14% from a year earlier. 

Net profit should be favorably affected 
this year by the higher value of the 
U. S. dollar in terms of Canadian funds. 
With the U. S. dollar now at a premium, 
gold producers get more in Canadian 
funds for their output, because the mint 
price is based on the official U. S. price 
of US$35 per oz. Proceeds from iron 
ore sales are received in U. S. funds. 

Argus Corp., a holding company, now 
owns 426,150 shares (8.7%) of Hol- 
linger. Argus paid $28 a share for 
250,000 shares; price paid for the re- 
mainder was not disclosed (FP, Sept. 
30). 

Best gain in the quarter was posted 
by Du Pont of Canada (up 18.8%). This 
firm reported higher sales and earnings 
in the first half of this year; physical 
volume of shipments was up 11%, al- 
though there were further cuts in selling 
prices. 


Consumers’ Gas followed with a 
16.9% price increase. Company’s fiscal 
year ended Sept. 30, and the annual 
report to be issued next month is ex- 
pected to show record sales and earn- 
ings. 

All three steel producers in the selec- 
tion improved in price during the third 
quarter and further gains were posted 
in the first half of October. Steel oper- 
ations continue at a high level; despite a 
slow start this year, industry output in 
1961 could be at a new peak. Observers 
suggest that earnings, too, could improve 
over 1960. 

Price of Aluminium Ltd. dropped 
19.4% in the third quarter and Moore 
Corp., up 3.3% in the period, has since 
fallen about 22% from its 1961 high of 
$6344, set in August. 

Aluminium’s decline followed report 
of lower six months’ earnings (49c per 
share vs. 71¢c last year), and a reduc- 
tion in the price of aluminum. Moore 
came uncer vressu ve on indications that 
International Business Machines is go- 


no 


wo 
*AURNAWANDO 


Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double, Index of growth is not 
os significont in valuation of natural resource companies os their hold- 
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Included in This Report 


Earnings per shore 

(3) 
Latest 
Uv-OV Above “Te Reported 
Levels UvL Ovt Fiscal Yr. 


$ $ $ 
26-55 2.30 eas 1.20 
27-55 1.28 "0.70 
60-99 2.95 2.30 
-17 0.90 0.20 
-75 2.89 0.70 
-20 0.66 0.40 
-72 3.31 1.40 
-20 0.85 0.32 
-35 0.92 0.50 
-22 0.72 0.60 
-68 3.96 1.80 
27 1.18 0.75 
-60 1.94 1.00 
-40 0.92 0.90 
3-48 1.38 ais 0.80 
-102 . . 2.40 


e Chartered Accountants 


(4) 
Indicated 
Dividend 

Rate 


Price/ 
Earnings 
Ratie 


ve Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 
Three Rivers, Que. 


Drummondville 


Interim 


(months) Yield 


% 

2.53 
2.44 
3.04 
1.80 
1.32 
2.01 

2.19 
2.17 
1.92 
3.00 
2.82 
4.26 
1.72 
3.49 
2.76 


20.6 
22.4 
25.7 
12.4 
18.3 
30.1 
19.3 
17,3 
28.3 
27.8 
16.1 
14.9 
29.9 
28.0 
21.0 


Branch Offices Shawinigan Falls 


Read for profit 

Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: $8 ® year; 
Elsewhere: $9 & year; 


R. H. B. HECTOR 


Chartered Accountant 


NOUSCUwme oo 


as Queen Street East, 
TORONTO 1 


2 years $14 
2 years $16 


at 232s. FenGe 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 


a Certified Public Accountants 


4.71 
2.97 
2.16 


20.9 
21.6 
13.4 
39.6 
31.9 

nil 
20.5 
24.0 
30.5 
17.9 

nil 


-52 
-18 
-67 
-45 


1.51 
0.59 
4.26 
0.70 
0.87+¢ 

d0.58 
0.59 

1.94 
2.76 
2.81 
40.19 


1.00 
0.60 
1.70 
0.60 


2 


EM, 3-9238 


147 University Avenue, Toronto | 
nil 
2.31 
2.89 
1.90 
3.98 


nil 


nil 
0.28 
1.35 
"1.60 
2.00 


nil 


26 
-18 
-65 
-95 

40-76 
8-22 


(6) 
(6) 
(6) 


1.28 @ Certified Public Accountants 


1.37 


ata Re 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


Dominion Stores (March 18/61); Pacific Petroleums Lid, (Feb. 28/61). 
(4) Based on current rate or payments in 1960. 


(5) 1, M, S, equal Investments, Medium and Speculative quality, respeéc- 
tively, Factors of importance in determining the investment risk are the 
nature of capitalization (debt, preferred and common ratios), ¢on- 
tinvity of earnings and dividend, relative size of the firm in its industry, 
current financial ratios, extent of activity in shares, and its investment 
and Tinancial sponsorship. 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


Earnings are for calendar year 1960 except for Bank of Nova Scotia 
(Oct. 31/60); Hudson's Bay Co. (Jan. 31/61); Simpsons Lid. (Jon. 
4/61); Consumers’ Gas Co. and Cossair Asbestos (Sept. 30/60). 


Growth Companies at New Highs 


*More thon 40 years. "U.S. currency. d Deficit. tOn consolidated basis. 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


e@ Economic Consultants 


Their price record: 


PERCENTAGE CHANGE 
June . 30/61 Sept. 30/60 Dec. 31/52 
Sept.30/61 Sept. 30/61 Sept. 30/61 
% % % 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


MARKET PRICE 
dune 30 Sept. 30 
1961 1960 
$ $ 


Sept. 30 
1961 


Dec. 31 
1952 





GROWTH COMPANIES 


Algoma Steel . 
Aluminium Lid. ....... 
Canadian Hydrocarbons . 
Consumers’ Gas 

Dom, Foundries & Steel . 
Dominion Stores 

Du Pont of Canada .... 
Great Lakes Paper .... 
Howard Smith Paper M. 
Industrial Acceptance .. 
MacMillon, Blo. & P.R. 
Moore Corp. 
Page-Hersey Tubes .. 
Simpsons Ltd. 

Steel Co. of Canada ., 
Zeller's Lid. .. 


31% 
28% 
8% 
14 
41y 
Wy 
21% 
12.58 
36 
39% 
14%, 
AA 5 
23 
27% 
64%, 
35 
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MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 


J H THOMSON, @.C. 
Cc. W. Lewis 

J. A. LANGFORD 
TAYLOR MaclLENNAN 


55 YONGE STREET, TORONTO 1 


R V. HICKS, O.C 
} WILFRED HEALY 
F G. HAMILTON 


EMpire 6-3533 


3, A. F MILLER, Q.C, 
R. M. SEDGEWICK 
O CHURCHILL-SMITH 


LANG, MICHENER, CRANSTON & RENWICK 


BARRISTERS, SOLICITORS, ETC. 
50 KING STREET WEST, TORONTO 


R. A. CRANSTON, Q.C. 
J. A. RENWICK 
J. L. C. JENNER 


Phone: 368-2931 


NATURAL RESOURCE COMPANIES 


31% 
25 
12% 
57% 
27% 
9.30 
46% 
84, 
50% 
10% 


Bank of Montreal Building 


LANG, QC. 
D. A, LANG 
J. H. O. PEPPLER 1. A. McEWAN 


Cable Address: “LAMER" 


British Americon Oil ... 
Canadian Pacific Riwy. . 
Cassiar Asbestos . 
Falconbridge Nickel M. . 
Hollinger Consolidated . 
Home Oil "'B" 

Imperial Oil 
International Nickel . 
Noranda Mines 

Pacific Petroleums .. 





Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, O.C lan $. Johnston, Q.C. 
Matthew Sheord 


TORONTO 


47% 
40% 
10% 
R. W. S. Johnston, O.C 

Strachon Heighington 


80 KING ST, WEST 


NEW COMPANIES# 


Bank of Nova Scotia ., 
Canadian Tire Corp. ... 
Hudson's Bay Co. .... 


75% EMpire 8-2606 
53 


12% 


Note: Price adjusted for stock splits where applicable. “Not then selected. tOn bosis of exchange 
into Dominion Tar & Chemical shores. Selected Oct. 10 to replace Howord Smith, Zeller's 
and Canadian Pacific Railway. 


72 
49 
12.31 


329% 
5.60 
5.50 


+-24.9 
+55.9 
+- 10.2 


+-93.6 
846.4 
+-120.4 


60% 
34 
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McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto 1, Canada 
HON. SALTER A. HAYDEN, OC, W. R. WEST, Q.¢ REVERLEY MATTHEWS, Q.C, 
WILLIAM ¢C. TERRY, @.C. JAMES W. WALKER J. W. BLAIN, Q€ 
JOHN H. C. CLARRY ALEX. BISSETT, @.¢ DOUGLAS G. MILNE, @.C, 
GORDON WALDIE W. STRUAN RORERTSON JOHN W. BROOKE, @.C, 
GERALD VF. HAYDEN JOHN B, LAWSON WILLIAM Kh. LATIMER 
| GEORGE D. FINLAYSON DONALD F. SIM PATRICK H, VERNON 
DONALD G, REATTIF MARY A, HAFFA MICHAEL RB. JAMESON 
DONALD 8S. MACDONALD DOUGLAS K. LAIDLAW DOUGLAS ANDISON 
PETER G. BEATTIE 
WILLIAM 0. FRANCIS 


COUNSEL 
FRANK MeCARTHY, Q.C. HAROLD G. FOX, @.0, 
JOHN J. ROBINETTE, QC. 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


ing into the business form field in a 
bigger way. 

(Moore, which recently raised its an- 
nual dividend rate to $1 from 80c, is 
expected to improve on last year’s earn- 
ings of $1.94 a share.) 

The merchandising stocks, Dominion 
Stores and Simpsons Ltd. (both review- 
ed in this issue), and Zeller’s (removed 
from the list), moved down slightly in 
price during the quarter. 

Third quarter reports of the pulp and 
paper companies should be issued later 
this month. For the first six months, 
Great Lakes Paper net was up 5% over 
a year earlier, while profit of MacMillan, 
Bloedel & Powell River declined a simi- 
lar amount. 

Canadian newsprint output showed a 
year-to-year increase of 0.7% in the 
first eight months of 1961. However, 
shipments to the big U. S. market edged 
up only 0.1%. Industry operated at 
86.2% of capacity (87.1% last year). 

Results for the full year will reflect 
the lower value of the Canadian dollar 
in relation to U. S. funds. Great Lakes, 
for instance, had a profit on dollar ex- 
change of $6,382 in the first half vs. a 
loss of $555,005 year earlier. 

British American Oil and Imperial 
Oil are selling near their Sept. 30 prices. 
B-A had a fractional gain in the quarter, 
Imperial rose 7.8%. 

Full year results for B-A are likely 
to be close to 1960 (net was down in the 
first six months, although earnings from 
operations were higher). An improved 
third quarter is expected to lift Im- 
perial’s 1961 profit above last year. 

Two of the three new choices, Bank 
of Nova Scotia and Canadian Tire Corp., 
gained in price in the third quarter 
and are higher than a year ago. Nova 
Scotia’s results for fiscal year ending 
Oct, 31 will likely be published next 
month. Canadian Tire’s earnings this 
year are expected to approximate 1960's 
$2.89 per share. 

Hudson’s Bay Co., whose operations 
are tied closely to the resource field, 
showed a drop in share price in the third 
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®. Drummond-Hay, @.C. 
R. Hunter, Q.C. 

S. McEwen, Q@.C. 

mM. Coghlin 

Proctor 

H. Leckwood 

A. Poulson 


EH. Bennes!, O.C. 
E. 8. Pitblade, O.C. 
J £. Wilson. Q.C. 
W. Grimble 
B. Slater 
G. 
J. K. Knox 
A. Erskine Hoskin, Q.C (1903-1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-650! 


Isaac Pitblade, @.C., LL.0. 
R. D Guy, O.€ 

Alon Sweatman 

©. 5S Alsaker 

John A Scollin r 
R. W. McMurroy c 
W. E. treland 
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The Avercges: 
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+84.3(a) + 9.7(d) 
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Sept. 30/60 - Sept. 30/61 
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@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILION, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 
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Companies 
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Selected Growth Stocks 
The Averages: 


INDUSTRIAL 


INSTITUTIONAL 
+ 27.0 
+22.9(0) 
}- 23.7 (b) 
+34.3(¢) 


Up 1.6% in Last Quarter 
June 30/6) 


+ 20.5 

+- 23.3 (d) 
+15.7(e) 
+ 22.6(f) 


Average change ... 


Appraisers 
- Sept. 30/61 
Noturol 
Resource 
Companies 
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— 0.4 


Serving 
Canadian Business 
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1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 
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Companies 
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COMPANY, Ltd. 
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Selected Growth Stocks 
The Averages: 
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Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


Note—the overages used ore: 
(o) 
(b) 
(c) 
(d) 


Toronto Stock Exchange Industrio!l Index. 
Montreal Stock Exchange Itndustriol Index, 
DBS 93-stock Investors’ Price Index. 

TSE Bose Metols Index. 

(e) TSE Western Oils Index. 

(f) MSE Golds Index. 

Figures for growth stocks are based on assump- 
tion that equal amount of money invested in 
each stock in the list, 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


in Canada: $8 yearly [] 2 years $14 () 


quarter, but it is also selling above year 
ago levels. 

Price changes of the three new stocks 
are not included in the average per- 
formance of Nestor’s selection. Bank of 
Nova Scotia, Canadian Tire and Hud- 
son’s Bay are, however, included in 
calculating average price/earnings ratios 
and yields. 

At Sept. 30 prices, and based on latest 
reported fiscal year,.earnings, Nestor's 
stocks were selling at an average of 


22.7 times earnings. This is a new high 
for the group, topping the previous peak 
of 21 times set three months earlier. 

A year ago, the stocks were selling at 
only 16.3 times earnings. 

The 16 growth company stocks have 
an average ratio of 20.2, up from 18.9 
at June 30 (and 14.3 a year ago). High- 
est priced in relation to earnings are 
Consumers’ Gag (30.1 times) and Moore 


(Continued on page 37) 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Benk Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 =8T. CATHERINE ST. W., MONTREAL = 250 MADISON AVE., TORONTO 


GREGORY & ASSOCIATES 


Management Consultants 


A Complete Service 


212 BLOW BLDG, CALGARY, ALTA. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


Orgenization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


@ Marketing & Economic Studies e 
@ Standard Costs — Flexible Budgets 

@ Wage & Selary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER 
150 Eglinten Ave. €. 807 Sun Life Bide. 410 Royal Bank Sidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAYNE- ROSS 


7% & ® 


management consultants 


TORONTO, 200 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtual 2.2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


ORWICK, CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


J. EDGAR DION 


“Consulting Management Engineers 


1980 Sherbreoke St. West 


MONTREAL, CANADA WELLINGTON 3-5597 
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SELECTED GROWTH STOCKS 


Dominion Stores $200 Million 
Sales Are First Half Reeord 


This is an exclusive series on 26 Sclected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


This series does not constitute a recommendation to buy, 


@ Net unchanged at 45c a share... 


& Simpsons’ third quarter sales higher 4 oes 


OMINION STORES’ sales rose al- 

_A most 1% in the 26 weeks to Sept. 
16/61 to $200 million ($198.1 million 
last year), setting a new high for the 
first half of the fiscal year. 

Net profit was up slightly at $3,627,- 
591 (45c per share), compared with $3,- 
625,880 (45c) a year ago. Operating 
profit amounted to $9.6 million before 
providing $2.2 million for depreciation 
and $3.8 million for income taxes. 

Year-to-year gain in both sales and 
earnings was, however, smaller than in 
the first half of 1960/61 fiscal year. In 
the 26 weeks to Sept. 17/60, sales rose 
3.5% and net profit 33.4% over year- 
earlier period. 

President T. G. McCormack says that 
earnings (equal to 1.8¢ per dollar of 
sales) were maintained at a satisfactory 
level. This is the same profit/sales ra- 
tio as company had a year ago, but is 
still below the 2.17c attained in first half 
of the 1957/58 fiscal year. 

Dominion’s sales gain this year com- 
pares with an 0.3% increase in volume 
of grocery and combination store chains 
for the first seven months of 1961, as 
reported by Dominion Bureau of Statis- 
tics. 

“Results in the current fiscal year are 
encouraging and prospects for remain- 
ing months appear favorable,’’ McCor- 
mack says. “Purchasing power con- 
tinues at record levels and over-all de- 
mand for food products remains strong.” 

If Dominion can maintain its first half 
sales gain for the balance of the fiscal 
year, volume for the full year could be 
in the $403-$405 million area ($400.9 
million last year), Assuming the prof- 
it/sales ratio can be held, FP estimates 
that net earnings should be around 90c 
per share (85c adjusted for split, last 
year). 

Company opened five new supermar- 
kets and closed eight stores in the latest 


By NESTOR 


operation at Sept. 16; another five stores 
are to be opened before the end of the 
fiscal year. 

Working capital at Sept. 16 ($23.9 
million vs. $21.4 million at March 18) 
was the strongest in company’s history. 
Current assets were 2.4 times current 
liabilities. Earned surplus was $30.7 mil- 
lion and shareholders’ equity amounted 
to $45.9 million ($5.70 per share). 

At recent market price of $154, com- 
mon stock is 55% above UV level ($10), 
could rise 29% before reaching OV level 
($20). Price is 18.2 times 1960/61 earn- 
ings of 85c per share. Yield is 2.06% 
at indicated annual dividend rate of 32¢ 
per share. Price this year has ranged 
between a high of $175, a low of $12.60. 


* * + 


LTD. sales in the third 
u quarter showed considerable im- 
provement over corresponding 1960 
period and exceeded earlier forecasts. 

There was an abnormally large in- 
crease during August in Ontario, one of 
Simpsons’ major markets, due to im- 
position of the 3% sales tax which be- 
came effective Sept. 1. Sales in Septem- 
ber were adversely affected by this tax, 
but FP understands that they are now 
on a normal basis. 


In any event, volume for the two 
months was higher than:a year ago. 

Weather conditions have not helped 
retail trade this year. A cool, wet spring 
held back promotion of summer mer- 
chandise, and the recent spell of warm 
weather slowed down sales of heavier 
fail and winter lines. It is expected, 
however, that sales will be at a satis- 
factory level for the balance of 1961. 

It has been estimated that combined 
sales of Simpsons and Simpsons-Sears 
could top $400 million for the first time 
this year. Combined volume in 1960 was 
$393 million, of which Simpsons con- 


IMPSONS 


Very keen competition is keeping 
price margins narrow. As a result, 
Simpsons’ earnings, including its share 
of Simpsons-Sears’ profits, were down 
slightly in the first six months. It is 
expected that profits will be maintained 
at approximately last year’s level for the 
remainder of 1961. 

This would indicate that net may not 
change much from 1960's $1.38 per share 
(or $2.25 including Simpsons’ share of 
Simpsons-Sears earnings). 

Capital expenditures this year are ex- 
pected to be around $4 million ($2.4 
million in 1960). Expansion recently 
completed or under way includes en- 
largement of the London, Ont., store; a 
new self-service bargain centre in To- 
ronto; and a two-story department store 
in a Scarborough shopping centre near 
Toronto. 

Work has started on the Scarborough 
store and it is planned to have it open 
in Aug./62. Plans are being completed 
for another store in a west Toronto 
shopping centre. 

Simpsons-Sears has just opened a re- 
tail store in Brandon, Man., the 44th 
store to be opened in the past eight 
years. Construction has begun on a 
large department store in a Quebec City 
shopping centre. 

The two financing subsidiaries, Simp- 
sons Acceptance Co. and Simpsons-Sears 
Acceptance Co., are reporting to be hav- 
ing a good year, with earnings up 
slightly. 

At recent market price of $27%%, com- 
mon stock is 21% above UV level ($23), 
could rise 72% before reaching OV level 
(48). Price is 20.2 times 1960 earnings 
of $1.38 per share. If Simpsons-Searsg is 
included, price is 12.4 times earnings of 
$2.25 per share. Yield is 2.87% at in- 
dicated annual dividend rate of 80c per 
share. Price this year has ranged be- 
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Consulting Engineers 


Partners in Gibb, Underwood & McLellan 
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Consulting Engineers 
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H. G. ACRES & COMPANY LIMITED NIAGARA FALLS tenento wancouvee 


F, J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


specialists in Northern Design—Acc. ; Routes, Petr 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


cum Hardling, 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


six-month period. There were 355 in tributed $158.6 million. tween a high of $34%, a low of $27%4. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at RATE OF GROWTH: The rate as 
which the value of the equity behind based on Nestor’s tests at which the 
the stock is doubling as determined by company is showing underlying or 
the growth rate at which it entered long-term growth, This will determine 
the year. A figure at 5.6 for the pres- the price trend of the company’s com- 
ent year would indicate that at its mon stock over a period of years and 
current growth rate the equity value in most instances the trend of divi- 
is doubling every 5.6 vears dend payments. 

PRICE RANGE: The annual high *Backoround and principles behind 
low and mean price. Monthly ranges the selection by Nestor were discussed 
for the current year. ; do they attempt to show what will be in special article ‘n FP Jan. 10, 1953. 

UNDERVALUATION AND OVER- a stock's bottom or top figures in any A limited number of reprints are 
VALUATION PRICE LEVELS: Shown given year. available on request. 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
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STRUCTURAL AND MECHANICAL ENGINEERING 


Ottawa 
46 Elgin St. 


P.A.MANAGEMENT CONSULTANTS 


LIMITED 
276 St. James St. West 
66 King Street West 
436 Main Street 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its 
growth beyond the immediate present 
Other factors such as rate of growth 


and investment quality will also enter 
into the comparison an investor will 
want to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgement as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
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Eglinton | Belleville, Ont. 


Growth Companies 


Now at New High 
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Feasibility, Morket & Cost Studies, Process Development, Engineering ond 
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credit department, 


J. J. WILLIS, manager, 642 King St., 
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to be Cyst ‘Sts., Oakville, Ont. 
at Rum-/| A. HONE, manager, Colborne & 
| aaa Sts., Oakville, Ont., to be a super- 
visor, credit department, Ontario division, 
Toronto. | 

J. F. HUNTINGTON, manager, Eglinton 
& Laird, Toronto, to be manager, Dan- | 
forth & Dewhurst, Toronto. 

V. R. TUFFORD, manager, Board of | 
Paul & | Trade branch, Montreal, to be an inspec- 
| tor, head office, Toronto. 


bia St.. New Westminster, B.C., 
manager, 7680 Royal Oak Ave.. 


of Canadian Hydrocarbons (12.4 (2.70% and 3.27%) and for the 
ble St., Burnaby, B.C. 


| times earnings). natural resources component, |’ "i’ TEASDALE, accountant, Cardinal, 
2.41¢ 716% 7 ¢ Ont., to be manager, Kerwood, Ort. 
In the natural resources re e -— pe 3.45%). G.’ L. SISCO, accountant, Si. Thomas, 
wo stocks do not ivi- | Ont., to be manager, Hamilton Rd. shop- 
group, ratios range down from ‘ pay divi~| ving’ plsss, Hamilicn Rd. at Highbury 
Hollinger’s 39.6 (31.9 on a con-| ends yet—Home class B and Ave., Gomden, Ont. 
° e f t 
solidated basis) to 13.4 times for Pacific Petroleums. Academy ren ‘st Catharines, = be man- 
j rer j , : ager, Bethany, Ont. | A GLENCROSS, manager, Monc- 
Falconbridge. Average for this 3 Best ) ield at Sept. 30 prices R. J, ARMSTRONG, manager, 274 Smith! ton, N.B., to be manager, Board of Trade | 
|} group is aiso at a new high of|is provided by Cassiar Asbestos | St. cee © Ue seenel reommente- | branch, Montreal. Aber4 a 
: S ay : > 7 | tive, business development department, y. manager, rdeen 
26.4 times earnings as against} (4.71%), followed by MB & PR| wesiern division, Winnipeg | Dundurn, Hamilton, Ont., to be manager, 
| 25.4 times three months ago (4.26%) and Noranda Mines 
(two companies, Home Oil and (3.98%). 
| Pacific Petroleums had losses in| At the other end of the scale, 
their latest fiscal years). | Canadian Tire yields only 1.32% 
Rising market prices have}and Moore Corp. 1.72%] J. S. PATERSON, manager, Main &|t? be manager, Aberdeen & Dundurn, 
Sts., Brampton, Ont., to be man- | Hamilton, Ont. 


1454 MOUNTAIN ST., MONTREAL  ¢ 

A. J. WOLFENDEN, manager, Belle-| Kenilworth & Barton, Hamilton, Ont 
ville, Ont., to be special represenative, R. E. RICHARDSON, manager, Orange- 

| trimmed yields again. The 26); (Moore’s dividend increase has | queen. st hali branch; London, Ont. E. P. ARBIC, manager, Bancroft, Ont., |@® 

stocks yield an average 2.49% | lifted the yield from June 30's! _H. S. BAKER, an inspector, head office, | © be manager, Timmins, Ont, 


| business development department, Ontario | ville, Ont., to be manager, Main & Quecn | 
| (2.72% ‘at June 30, 3.34% a 1.43%), j Toronto, to be manager, 274 Smith St.. F. H. GIBSON, manager, Allandale, | e 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 


STRUCTURAL ELECTRICAL INDUSTRIAL CITY PLANNING 


2-6859 


civit MECHANICAL 





H. S. GELLMAN & CO. LTD. 
SYSTEMS CONSULTANTS 
@ Computer Feasibility Studies @ Computing & Data Processing Services 
@ System Design & lastallation @ Mathematical Analysis 
@ Programming © Simulation Studies . 


481 UNIVERSITY AVE. TORONTO 2 — EM. 4-4247 


Stadler Hurter 


International Ltd. 


DESIGNERS AND CONSULTANTS 

industria! * Commercial * Municipol © Process * 

1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY * PARIS . zuRICH 


J. H. FLINT, assistant manager, Eglin-| D. K. HOFFMAN, manager. Dartmouth 
ton & Bathurst, Toronto, to be resident | N.S., to be manager, Moncton, N.B. 
inspector, eastern division, Montreal. R.'J. CARSON, manager, Timmins, Ont., 


division, Toronto Sts., Brampton, Ont. 
Winnipeg. | Unt., to be manager, Kirkland Lake, Ont. | 





THE INVESTME 


Mutual Accumulating Fun 


NT FUNDS 


Adds to Common Stocks 


Total net assets of Mutual Ac- 
cumulating Fund, Vancouver, 
rose 3.4% to $34,390,163 in three 
months to Sept. 30/61. 

Net asset value per share in 
same period increased 0.9% to 
$8.96 at Sept. 30 ($8.88 at June 
30). 


Net sales of 95,972 shares in- | 


creased number outstanding to 
3,837,412. 
MAF does not pay dividends. 


Mutual Income Fund’s pro- | 
portion of MAF net assets at | 


Sept. 30/61 was $16,575,873 


Consol. Paper 
1 G 

Profit Down 9% 

MONTREAL (Staff) Net 
profit of Consolidated Paper Corp. 
for nine months ended Sept, 30/61 
fell 9.0% to $10,858,620 from $11,- 
935,261 a year earlier. 

Earnings per share were $1.83 
($2.02). 


Indicated third quarter earnings | 


were $3,816,156 ($4,546,956) equal 
to 64c (77c) per share. 

Here are the uhaudited nine 
months’ details: 


Nine mo. ended Sept. 30: x — 

88,425,285 
29,070,667 
*1,662,673 


. 88,874,255 
26,174,165 
558,995 


Soles 

Net earnings 
Add: Profit en exchange 
Less: Deprec. & depl. . 4,073,343 
11,801,197 


° 11,699,354 
. 10,858,620 


11,935,261 


tox 
Net profit 
*Loss on exchange. 


Glenwood combines all 
the features men look for 
in quality slacks — 

in English fabrics... 


finish .. . and fit. 


a 


Ss 
Gilenwood 


SLACKS 


3,773,379 | 


($48.2% of total), up 2.2% from 


$16,221,859 (48.8% of total) at | 


| June 30. 

Net asset value per MIF share 
declined 0.4% to $5.56 in same 
period from $5.58 at June 30. 
Outstanding MIF shares _in- 
creased by 74,030 to 2,982,789. 


only, paid a dividend of 7c per 
share on Oct. 15 to shareholders 
| of record Sept. 30. 
MAF during the quarter a 
|new commitment in one com- 
| mon issue, increased 10, reduced 
four and eliminated two. 


Bond holdings were increased 
by $1.5 million principal 
amount. 

Here are changes 
| quarter in detail: 
Amount Change 

held since 

Sept. 30 June 30 

1961 1961 
.. 1,617,000 -+-900,000 
B.C. Electric 5%/65 .. 300,000 -+-300,000 
-+300,000 


| Man. Poot El. 3% ... 300,000 
COMMON: Shares 
+1,515 
-+2,050 


12,015 

8,050 
20,100 -+3,000 
50,000 -+10,000 
+2,100 
—900 
—5,000 
—+6,000 
—10,000 
~+-1,475 
-+3,000 
+3,000 
+ 5,000 
—30,000 


for the 


BONDS: 
Canada 3%/62 . 


| Bank of Montreal ...... 
| Tor.-Dom. Bonk 
| Steinberg's ‘A’ . 
| A. V. Roe 
| Aluminium 
| Falconbridge .... ... 
International Nickel ... 
B.A. Oil Co. 
Alta. Gos Trunk . 
| Southam Co. seewe 
| Bell Telephone .......-. 
Calgary Power . 
| Consumers’ Gas 
Do, rts cose 
Que. Telephone ....... 
' Canadian Pacific 
Dom. Foundries . 


Canado .... 
34,300 
nil 
10,800 
9,000 
4,000 
5,730 
6,000 
33,125 
40,000 
nil 
1,000 
32,000 
12,400 





MIF, which invests in MAF | 


\Gevelot to Build Heavy 
d In an Eastern Canada Plant 


Gevelot of Canada Ltd., Win- 
nipeg, plans to assemble Yumbo 


| hydraulic trenching and digging | 


jequipment for the Canadian 
| market. 

Initial Yumbo test unit has 
been installed on a crane carrier 
‘by Crane Carrier Canada Ltd., 
| Scarborough, Ont., and will be 
|demonstrated by Atlas Polar 
Co., Toronto. 

Crane assembles crane car- 
|riers, mixer carriers and dump- 
ers. Atlas is a distributor of 
contractors’ equipment. 

Crane installed the Yumbo on 
one of the crane carriers which 
}it regularly assembles at its 


|Searborough plant. 


The 65-hp motor for the unit | 


was made by Continental Motors 
of Canada Ltd., St. Thomas, 
Ont. 

Lyle Cantlon, general man- 
lager of Gevelot, told FP this 
|week: “We are considering an 
|assembly plant in Eastern Can- 
jada but we have still not reach- 
ed any decision as to whether 
we will set up our own as- 
sembly operation or have it 
handled by someone else.” 

Gevelot was originally con- 
templating the possibility of a 
Western assembly plant when 
it undertook a market survey 
last winter (FP, Mar. 25/61). 
| But J. M. Meizer, vice presi- 
dent and export sales manager 
for the parent Gevelot in 
| France, told FP: 
| “Shipping parts from France 
to the West to be assembled is 
too expensive, and the West is 
too far from Canadian suppliers 
we would use. 

“We'll get good rates by using 
ithe St. Lawrence Seaway.” 
| The Hudson Bay route’s sea- 
son is too short to be attractive, 
he said. 
| Meizer indicated that at least 
some parts for the equipment 
| would be bought in Canada — 
|for example, motors. “We hope 
jeventually that half the com- 
| ponents of the units will be 
| obtainable in Canada.” 

At present equipment like 
| this, imported complete, faces a 
|221%4% duty. 

Gevelot hopes that if it can 
jattain better than 50% Cana- 
dian content, the equipment 
| would be classified as made-in- 
|Canada which could mean sub- 
|stantial reductions in tariff on 
| those parts which would still be 
| imported. 


a 


Brings Gas 


‘To Carberry 





Plains-Western Gas & Electric | 


Co., Brandon, Man., recently sign- 
ed a contract to supply natural 
gas to the new potato processing 


plant of J. R, Simplot Co, at Car- | 


berry, Man. 
Construction of a gas transmis- 
sion line from the Trans-Canada 
| Pipe Lines main line means gas 
| will be supplied to the town of 
| Carberry and district for the first 
| time, 


‘of Great Northern Gas Utilities. 


The new Sir James Dunn Science Building, on the campus of Dalhousie 


University in Halifax, is completely sound-conditi 


Celotex acoustical products. 


oned with Acousti- 


To obtain the high degree of noise reduction required in such a building, 
the architects specified Acousti-Celotex Supracoustic panels for the ceiling, 
and Acousti-Celotex Celotone tile for the upper half of the walls. 


Installation was by Dominion Sound Equipments Limited, Canada’s 
foremost Acoustical Applicators and exclusive Canadian distributors of 


Acousti-Celotex products. 


Whether you plan to build or remodel, we invite you to take advantage 
of our expert Ceiling Consultation Service. No obligation. 


OWNER: 


Dalhousie University 


ARCHITECT: Mathers and Haldenby—Toronto, Ont. 


ASSOCIATE ARCHITECTS: 


Dumaresq & Associates—Halifax, N.S. 


GENERAL CONTRACTOR: 


Company of Canada Limited, Maritimes 


DOMINION SOUND 


J. Philip 


Foundation : 
SOUND CONI 


EQUIPMENTS LIMITED 


HEAD OFFICE: 4040 ST. CATHERINE STREET WEST, MONTREAL 
BRANCHES: HALIFAX © SAINT JOHN © MONTREAL © OTTAWA © TORONTO © HAMILTON 
LONDON © NORTH BAY © WINNIPEG @ REGINA © SASKATOON © CALGARY @ EDMONTON © YANCOUVER 
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if it’s “by Celotex” 
you get quality 
--» plus! 


CELOTEX 


ITIONING PRODUCTS 


Plains-Western is a subsidiary | 


| The Yumbo unit can be 
| mounted on ‘a truck chassis, on 


propelled. 


Units will sell at 


| $23,000-$25,000 and are aimed 


at the “middle type” of con-| 


| tractor. Gevelot feels there’s a 
|big market for them in the 
sense, said Cantlon, “that it 
doesn’t take too many sales to 
|make a big market dollar-wise.” 


The equipment is an all- 
hydraulic hoe, loader or shovel 
for digging and trenching and 
|suitable for a wide variety of 


construction jobs. It can also be | 


used as a crane. 

Yumbo equipment is now 
|made in the U.S. by Hydraulic 
| Equipment & Shovel Co., Hous- 
ton, Tex., a firm 80% -owned by 
|the parent Gevelot of France. 
|Canadian assembly, however, 
|will be entirely by, or for, 
|Gevelot of Canada. 


Gevelot’s new shotgun shell 
plant in Saskatoon, was official- 
|ly opened last week (FP, Sept. 
19). 

Cantlon told FP: “The mar- 
|ket is accepting all the shells 
| we can produce.” 


Added to the list of main re- 
|tail outlets handling the shells 
are Simpsons-Sears Ltd., and 
the Hudson’s Bay Co. 


“It is perfectly obvious to me 
| that we will continue to grow 
| until such time as we really be- 


isupply of ammunition 
| coast to coast,’’ Cantlon said. 





a crawler tractor, or can be self- | 


Units |SEC Opposes Bettinger’s 


U.S. Securities & Exchange} 


Commission is trying to block 
sale of stock in a reorganization 
| attempt by Bettinger Corp., Mil- 


'this year had been closely af- 


tries Ltd., Streetsville, Ont. 


There is no connection now 
between the two firms. 


Bettinger, which 'makes cer- 
amic coated products, went into 
voluntary bankruptcy last No- 
|vember. Its financial troubles 
|have been blamed, in part, for 
Cerametal’s net loss of $72,757 
in 1960. 

J. H. Kent Lyons, Cerametal 
| president, was also president of 
Bettinger, commuting from To- 
jronto to Milford by air (FP, | 
Sept. 10/60). 


ford, Mass., which until early | 


When efforts did not produce 
favorable results, Cerametal 
disassocia‘ed itself from the 
Bettinger relationship. Bettin- 
ger nominees resigned from 
| Cerametal’s board and Lyons 


around | filiated with Cerametal Indus- | resigned as Bettinger president 


ito return to full-time activity 
| with the Canadian company. 


He told shareholders “this 
|non-recurring factor had many 
intangible effects that were 
quite disadvantageous to Cera- 
metal’s operations’”’, 


Cerametal is now adequately 
| staffed and equipped to carry on 





Bettinger ran into difficulty in 
| May/60 and Lyons said he spent 
|a large part of his time between 

June and November trying to 
save the U.S. company. and pre- 
serve for Cerametal “what ap- 
| peared to be a valuable licens- | 
|ing agreement”, | 


‘Dawson to Head 
Machinery Group 


W. A. R. Dawson, executive | 
| vice-president of John Bertram | 
& Sons Co., Dundas, Ont., was | 
recently elected president of Ma- | 
|chinery & Equipment Manufac- | 
| turers’ Association of Canada. | 
| Hugh Crombie, retiring vice- 


| president and treasurer of Do- 


| 
} 
| 
| 
| 
| 
| 
| 
| 
| 


come a major factor in the! minion Engineering Works Ltd., | 
from | Montreal, was appointed general 


manager of the association. 


ie, 


TELEFUNKEN 600 The cordless wonder 


——October 21, 1961 


Sale | 


| 


| 


THE FINANCIAL POS1 38 


A Home-Study Course in 


HOW TO INVEST YOUR MONEY 
IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procédures ond their use in the wise investment of 
your money. 

Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canada. 


The fee for this course is $12.50. For folder and registration write to: 
Extension Dept., University of Western Ontario, london, Ont. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 


by itself all functions which 
were intended to be covered by | profits from Cerametal for 1961. 
the previous licensing agree-|First-quarter results were best 
ment with Bettinger, he said. 


Lyons expects reasonable 


in history (FP, June 10). 
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JW. Executive Committee 


Wilfrid Sanders, Vice President and General Manager, 
J. Walter Thompson Company Limited, Toronto, an- 
nounces the appointment of an Executive Committee, 
responsible for the operation of the Agency. Members 
of the Executive Committee are, left to right, Roger 


A. Simon, Senior Supervisor; Robert D. Wallace, Senior 
Supervisor; Wilfrid Sanders, Vice President and General 
Manager, who is Chairman of the Executive Committee; 
Robert C. Marvin, Vice President and Senior Supervisor; 
Richard G. North, Creative Director. 


TELEFUNKEN: 707 The new office workhorse 


Looking for the best dictating/transcribing machine? 
There are £2 best buys—and they’re both TELEFUNKEN 


Now there are two great dictating/transcribing machines 
from Telefunken: The handy little cordless 600 that you can flip onto 
your desk top, car seat or lap (in a plane) for instant dictation, 


and tuck away in its carrying case or a desk drawer when not needed. 
The new heavy duty 707—a nine to five (plus overtime) office 

worker with a host of new features that again demonstrate Telefunken’s 
ability to produce the world’s most convenient dictating machines. 


The more you know about dictating machines, the more you'll want Telefunken. 


APPLIED BUSINESS SYSTEMS LIMITED 
23 Canmotor Ave., Toronto 18, Ontario. CL. 1-8771 


TELEFUNKEN 


" also famous for HI-FI Stereo/Stereo Tape Recorders and Studio Sound Equipment. 
1365 Yonge Street, Toronto 7, Ontario. 
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Mining 


ANGLO-HURONIAN profit in! 
year ended July 31/61 was $1,018,- 
076, down 2% from earnings in 
previous year, Dividend income 
rose 3%, but failed to offset in-| 
creased expenses. 

President R. V. Porritt says profit 
of $978,882 on sale of Kerr-Addison 
Gold Mines shares is not included 
in net earnings. He notes some 
Kerr-Addison shares have been sold | 
in recent years to remedy lack of! 
diversification in Anglo-Huronian 
portfolio, 

Previously, about 
ment holdings was Kerr-Addison 
stock. At July 31/61, shares in gold 
mining companies comprised about 
50° of assets, compared to 75% 
four years earlier 

Net value of investments, at July 
31, is estimated at $22,176,835 ($20,- 
042,000 a year ago), or $14.78 ($13.36) 
share. 

Company does not report num- 
ber of shares held or changes in 
holdings which, in addition to Kerr- 
Addison, include Geco Mines, Pros- 
pectors Airways, North Coldstream 
Mines, 


73% of invest- 


INCOME ACCOUNT 

Years Ended July 41: 1961 1960 
Divds., int., etc « $1,239,056 $1,199,366 
Less: Gen ad. exp 152,002 133,047 

sundry w/o's. 38,896 1,772 

Income taxes 25,006 26,500 

Depreciation 4,902 1,227 | 
Not profit 1,014,016 1,086,820 
Less: Dividends 750,000 750,000 
Surples for year 264,076 286,820 
E-crnings per Share? . $0.68 $0.69 | 

aid 0.50 0.50 | 

Excluding profit on disposal of invests. 
amounting to 10e per sh. in 1960 and 65c 
per sh, in 1961 
Shares o/s at July 31: 

Common, n.p.v, 1,500,000 1,500,000 

BALANCE 8HEET—MAIN ITEMS 

As at July 41: 1961 1960 
Cash $11,632 $39,115 
Marketable sec.4- 2,027,136 2,496,692 
Demand notes ree 1,300,000 

Total curr, assets .. 43,480,155 
Marketable secs. 8,303,543 
Other invest 5 5 
Equip. less deprec 

Total assets 

Total curr 
Capital stock oe 
Surplus ooce 

tVMarket value . 

tMarket value 
Working capital 


2,605,420 
7,928,195 
1,204,743 
4,909 
11,955,196 
liabs. 


7,815,895 


15,753,401 


3,456,604 2,649,510 


CAMPBELL CHIBOUGAMAU 
MINES profit in year to June 30/61 
was $2,019,598, up 9° from previous 
yecr. But per share net is off 12% 
with more shares outstanding. Metal 
8a es, at $11.4 million, were up 17% 

Lower average copper price 
(28.08 vs. 29.48c) was overcome by 
higher ou.put and operating ef- 
ficiency, President C. W. Clark says. 
Grade of cipper ore milled was 
higher, but gold grade declined. 
Bullion output was down 11% due 
to production cf development ore 
from low grade sections of the 
Henderson mine. 

Clark reports. that Merrill Island 
Mining Corp. has started suit} 
against the company for $1,571,682. 
Claim results from differences of 
opinion as to interpretation of the 
lease made in 1952 and charges 
made by Campbell for years to 
June 30/60. 

Capital spending of $2,250,000 has 
been earmarked for prepreduction 
expenses in the Main mine winze 
beiween the 2,700- and 3,750-ft. 
levels, as well as development work 
at the Henderson mine. 

Company plans major lateral ex- 
pluration of the entire Cedar Bay 
property to the bottom of present 
workings. Kokko Creek mine re- 
serves are expected to be depleted 
in two years, Clark says. This out- 
put will be replaced by the Hender- 
son mine. 

INCOME ACCOUNT 
Years Ended June 30: 1961 


$ 
Metal sales + 11,389,060 
Add: Invent, gain in 
yrt 
Less: 
Operating profit .... 
Add: Prof. re asset 
sale 
Net earnings ...... 3.6 
Less: Int. & exch. 
$123,718 


qnet)* seeee 
Bond issue exyis. ... 198,666 
434,383 


Depreciation «.+.e++ 
1,099,054 
9,986 


Preprod. @XpS. «.v+s 
Explor. @XpS. ....+6 ea 
Not profit & surp. 2,019,598 1,855,601 
* \fter charge to preproduction expenses 
of $165,731 in 1930 and $414,581 in 1961 
tJalued on basis of estimated net re- 
tu-ns for sales contracts 
sIncludes inventory gain during year of 
$''7,992 valued at production cost, 
§ credit. 
Loss. 
Earnings per Share .. 
None paid. 
Bhares o/s at June 30: 
Common, $1 par 


Oper. exps. .... a7 780,591 
3,608,469 


19, 514 . 
627,983 3,400,111 
180,082 
30,265 
324,188 
1,008,989 


$0.46 $0.52 


4,425,392 3,543,005 


BALANCE S'EET— MAIN ITEMS 


As at June 0: 1961 196 7 
Cash & s.t. inv. .... $285,532 
Concentrates 2,202,720 
Inventories iheene 602,286 

Total curr. assets 4,058,764 
Invest. in assoc, cos, 1,737,691 


Def. dev. & mpageed. 
chas.* .«+ 7,867,507 
Fixed assetsa 12,319,217 
Total assets 26,127,670 
Bank loan ia 
Total curr. Habs, 
Lont-term debt . 
Capital stock 
Eerned surplus 
*After w/o of ... 
«After depr. of ... 
Working capital 


OPERATING STATISTICS 


1961 
796,637 
$14.30 
9,536 634 
2.39 


620,278 

375,000 
2,660,606 
5,517,970 
7,547,035 | 
8,894,667 
5,718,104 
3,132,630 
2,604,882 


1,977,384 
1,697,832 
12,711,390 
9,741,064 
6,693,345 
3,528,402 


1960 
735,637 
$13.22 
9,806,030 
2.44 
0.067 


Tons milled 
Average recovery 
Ore reserves, tons 
Grade: Copper, % 
Gold, oz. 


en ANNOUNCEMENT 


CHRYSLER OF CANADA 
APPOINTMENT 


ADAM J. KOCH 


The oppoiniment of Adam J. Koch as 
Comptrolier-Treasurer of Chrysler Corpora- 
tion of Canada, Limited, is announced 
by John J. Riccardo, Vice President and 
Operations Manager, Mr, Koch, who has 
had seven years’ service with the Corpe- 
ration, wos oppointed Comptroller in 
March, 1960. 


—....._ 


| Capital 
| Earned surplus 


Working capital 


Working capital 


| STEDMAN BROTHERS—Common, 


Reports 


Steel Products 


HAYES STEEL. PRODUCTS 
LTD., St. Catharines, consolidated 
net profit declined 95.3% to $14,012 
for year to July 31/61. 

Sales were slightly lower. Loss 
reflected increasing costs which 
company was unable to pass along 
to customers because of severe com- 
petition, Chairman J. E. Martin and 
President R. C. McPherson say. 

Sales and earnings of partly-own- 
ed B-W-Hi Service Parts Ltd. were 
lower on serious price competition 
and the expense of opening a new 
branch warehouse in Edmonton. 

“A vigorous program of cost re- 
duction” has been undertaken, Mar- 
tin and McPherson say. 


CONS. INCOME ACCOUNT 


Years Ended July 31: 1961 
Net earnings $372,565 
Less: Depreciation 324,411 
Income tax 24,000 
Minority int. 10,142 
Net profit . ° 14,012 
Less: Dividends ... 210,000 
Surplus for year ..... $195,088 
tLoss or deficit 
Note—Inc. taxes reduced by 
1960 due to loss carry-forward. 
Earnings per Share and Dividend Record: 
Common és $0.10 $2.15 
Paid .. 1.50 1.50 
Shares o/s at July 31: 
Common, n.p.v. ... 140,000 140,000 | 
CONS. BALANCE SHEET—MAIN ITEMS 
As at July 381: 1961 1960 | 
Cash & invest. $1,391,663 $1,976,304 
Inventories 3,824,341 3,253,880 
Total curr. assets ., 6,278,872 6,217,665 
Fixed assestt .. 2,625,054 2,610,988 
Total assets ......, 9,078,017 8,996,964 | 
Total curr. liab. . 825,314 692,415 | 
Res. for inc. tax «. 106,000 
Min. interest 292,906 
stock 1,656,608 
surplus 615,425 
5,581,764 


1960 
$671,711 
318,079 
37,000 
15,320 
301,312 
210,000 
91,312 


$110,000 in 


157,764 | 
1,656 (608 | } 
615,425 
5,777,752 
5,470,856 
5,526,150 


Capital 


tAfter depr. of . 


Grain and Feed 


MIDLAND & PACIFIC GRAIN 
CORP., Calgary, net profit rose 6.6% 
to $107,133 for year to July 31/61. 

Although crops have been reason- 
ably good at the marketing points 
where company has elevators, aver- 
age Canadian crops for 1961 harvest 
have been poor, Chairman Viscount 
Elveden says. 

In face of this, and because Cana- 
dian Wheat Board may adopt a vig- 
orous sales policy, the amount of 
grain in storage may very well! be 
reduced and therefore operations 
during new fiscal year are likely to 
be less profitable than in past year 
Lord Elveden adds 

Company hopes that any reduc- 
tions in grain storage business wll 
be offset by increases in feed mill 
activities 

INCOME ACCOUNT 
Years Ended July 31: 1961 
Net earnings $122,950 
Less: Deprec 16,990 

Income tax* £1,173 
Net profit . 107,138 108,167 
Divds . 100,000 100.900 
orn for year. cease 7,133 165 

Credit 

one after $2.807 in 1959, $2,525 in 1960 
and $2,273 in 1961, portion provided in 
erar year and set up as deferred lia- 
LIT 
Earnings per Share and Dividend Record: 

Common ° ° $*0.21 $1.00 

Paid ; 0.20 1.00 

*Following 5- 1 stock spLt 
Shares o/s at July : 

Common, n.p.\ 


960 
$119,280 
14,622 
4291 


500,000 100,000 


BALANCE SHEET—MAIN ITEMS 
As at July 3!: 1961 1960 
Cast & notes rec. .... $139,449 $21,859 
Inventories . osha 209 339 
Total curr. assets ., 438,199 
Marketable secs. 1,913,518 
Notes rec. . 412,500 
Fixed assets* 98,946 
Total assets ° 2,907,446 
Total curr. liabs. 224,241 
Deferred liabs, .. 20,460 
Capital stock 100,000 
Earned surplus 2,165,945 
Cap. red. res.° 400,000 
*Market value 2,263,829 
*After depr. of .. 223,552 
*Trans, from earned surplus 


304. 930 | 
550,000 | 
96,943 | 


100,000 | 
2,035,451 

400,000 
1,842,666 

211,825 


$1,058 


Profits Here 


A regular listing of lates! 
studies by investment firms 


MONTREAL TRUST — Royal 
Corp., 360 Bay St,, Toronto. | 
GREAT LAKES POWER CORP.—Mc- 
Donnell, 
Toronto. 
FRASER COMPANIES*Royal Securities 
Corp. 
INTERNATIONAL 
Bunting & Co., 
Toronto 
BUILDING PRODUCTS 
Securities Corp. 


Securities 


Adams & Co, 


NICKEL Alfred 
Dominion Bank Bidg., 


LTD. 


boas 
| Oct. 
| 


j 


| Oct. 


| Nov. 8—Melchers 


97,000 } 


| mately 


330 Bay St., | 


~— Royal | 


Dividend Changes. 


CONSOLIDATED DISCOVERY YELLOW- | 


KNIFE MINES—Common, 8c payable 
Dec. 1, 1961, to holders of record Nov 
15; ex-dividend Nov. 13, Total paid or 
payable to date in 1961 20c; total paid 
to same date in 1960, 24c; total paid in 
1960, 24c, Recent price: $2.06. 

37'4c 
payable Jan. 2/62, to holders of record 
Dec. 15; ex-dividend Dec. 13, Total 
payable to date in 1962, 37'ac; total 
paid to same date in 1961, 30c; total 
paid in 1961, $1.20. Recent price: Old 
$48; New=-$16%. 


MRR ane 


8 


Company Meetings 
Company 
20—Pardee Amalgamated Mines 

Toronto 
Frederick Mines. Toronto Associated Nursing Homes of Ontario 
Gillies Lake. Mines | meetings Nov. 2-3, Lord Simcoe Hotel, 
Seuth Porcupine Ont | Toronto 
23—Dom Tar & Chemica! Co Canadian Association of Occupational 
Montrea! | Therapy conference Nov. 4-6, King Ed- 
23—Loblaw Inc. .... Ruffalo, N.Y. | ward Sheraton Hotel, Toronto. 
23—Paymaster Cons. Mines Canadian Insiitute of Mining 
Porcupine, Ont. | Metallurgy (Toronto branch), 
Campbell Chibougamau Mines meeting Oct. 19, Board of Trade 
Montreal | Toronto 
25—Great Northern Gas Utilities Canadian Percheron Association meet- 
Edmonton |ing, Nov. 11, Queen Elizabeth Bidg., 
| Exhibition Park. Toronto. 
Canadian Refrigeration & Air Condi- 
|tiening Show, Nov. 1-2, Royal York 


' 
Place 


Coming Events 


23—Cons, 
23—Cons 


Oct. 
Oct 


Oct 


Oct and 


dinner 


Oct, 25 Bidg., | 


Oct. 


25—Hahn Brass Ltd 

New Hamburg, Ont. 
25—McCabe Grain ... Winnipeg | 
26—Cdh. Petrofina Ltd Montreai | Hotel, Toronto. 
26—-Fanny farme: inc Civil Service Association of Ontario, 


Rochester, Nov. 8-10, King Edward Sheraton Hotel, 
Gas Co. Toronto. 
Vancouver Chemical Institute of Canada (chemical | 

. Toronto | engineering division) Nov. 5-8, Royal 

Montreal | York Hotel, Toronto. 

Toronto Christian Writers Association of Canada | 

27—Kis Tinto Mining Toronto | Toronto Bible Col- 

30—Marigold Oils Ltd Calgary 

31—Brooke-Bond Canada Ltd. 
Moprtreal 

‘Thompson-Lundmark Gold 
Toronto 


Oct. 


Oct 
Oct. 
Oct 
N.Y 
Oct. 26—Inland Natural 
re orado Uran ; 

—Quebec Natural Gas" ee 
Rio Algom Mines ...... 


Oct 
Oct. 
Oct, 
Oct. 
Oct. 
Oct. 


meetings Nov. 2-4, 
lege, Toronto. 
Clydesdale Horse Association of Can- 
jada meeting, Nov. 10, Queen Elizabeth 
| Bldg., Exhibition Park, Toronto. 
Federal-Provinecial Trade and Industrial 
| Promotion Conferences Nov. 7, Queen's 
University, Kingston, Ont.. and Nov, 21, 
Queen Elizabeth Bldg., Exhibition Park, 
Montreal | Toronto 
Corp. Seagram National Harbours 
Montreai on containerization, 
8—Hiram Walker-Gooderham & | York Hotel, Toronto. 
Worts Ltd Walkerville, Ont.| Ontario Council of Childhood Educa- 
tion meetings, Nov. 3-4, Board of Educa- 
tion Headquarters, Toronto 
Ontario Federation § of 
meetings, Nov. 6-8, Royal 
Toronto 
Ontario 
| convention, 
Toronto 
Packaging Association of Canada, 
11-2, Automotive Bidg., Exhibition 
| Toronto 
| Personnel 
York Hotel, 
Réfrigeration 
elety conference, 
Hotel, Toronto 


Oct. 31 
Nov. 2—Algoma Steel Corp 

Sault Ste. Marie 
Distilleries Ltd 


Board, 
Nov. 


conference 


16—Distillers 
9-10, Royal 


Nov. 


Dec 


Money Market 


(Supplied by investment Dealers’ 
Association of Canada) 
October 17, 1961 


Government of Canadas Treasury Bilis: 
Aver, tender, issue of Oct. 13, 1961 


Agriculture 
York Hotel, 


Milk Distributors’ Association 
Nov. 15-16, Royal York Hotel, 


Nov. | 
Park, 
Conference, Nov. 16, Royal 
Toronto 

Service Engineers’ 
Nov. 2-5, Royal 


SE ERIS: Ber'dede ce scabs ote eee 28 
182 days 2 
Financial Company ‘Pager: 
30- 89 days . 
90-179 days 
180-269 days 
270-365 “lays 


Commercial Paper: 
Demand 
30 days «.. 
60 days .. 
90 days ... 


Short-Term Bonds: 
Canada 3% Dec. 1/61 .. 
Canada 3% May 1/62 
C.N.R. 234% Feb. 1/63 
Canada 4% May 1/64 . 


Se- 
York 


| 


e, . 
oe fe Bond Tenders 
3.12% 5 P.M., Oct, 14, 1961, Town of Hantsport, 
3.25 N.S. — 54% and 544% 1-20-year deben- 
3.37% | tures, $207,000. Dated Nov. 1, 1961 
Yield % 12 Noon, Oct, 19, 1961, Government of 
Canada, Treasury Bills—Due Jan. 19, 1962 
£20 | and April, 19, 1962, $120,000,000. Dated 


Oct, 20, 1961 
sas eH & P.M., Oct. 26, 1961, Town of Berwick, 


N.S. 5% and 5% 1-20-year deben- 
eo — tures, $100.000. Dated Nov. 1, 1961 





Price 


100.20 
100,20 


Munteinal Bonds 


(Supplied by investment Dealers 
of Canada) 


1961 


Bid Ask. 
Halifax .... 4 ‘71 90% 91% 
Hamilton .. 5 ‘79 102% 104% 
Metro Tor.. 5 "Bl 93 100 
Montreal ... "79 «10014 102% 
Ottawa . 5! 79 98'2 100'2 
Regina °. » 8 "82 98 100 
Vancouver . 80 100°, 102%4 
Winnipeg .. 5! 80 97'2 99'2 


Assoc. 


October 17, 


eave 


| 
| 
| 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & | 
Ce., Teronte. 
Kilo bars of 
each 
October 17, 


Canadian gold approx! 
82 ez 
1961 

sid Asked 


ee oz. - 


$36.38 
$36.35 


i fang ; ‘ | 


Latest week 
Previous week ...+. 


(Advertisement) 


LET US 
MAKE YOUA 
BARRON’S 
SUBSCRIBER 


For the Next 17 Weeks For $6 


Here is a way to discover, at low cost, 
how Barron’s National Business and 
Financial Weekly gives you complete 
financial and investment guidance 
the equivalent of numerous special 
services that cost much more. A trial 
subscription—17 weeks for only $6 
—brings you: 

Everything you need to know to 
help you handle your business and 
investment affairs with greater 
understanding and foresight ... the 
investment implications of current 
political and economic events, and 
corporate activities . .. the perspective 
you must have to anticipate trends 
and grasp profitable investment op- 
portunities...the knowledge of 
underlying trends, immediate out- 
look, vital news and statistics, which 
indicate the real values. of stocks and 
bonds, real estate, commodities. Com- 
pactly edited to conserve your time, 
yet keep you profitably informed. 

No other publication is like Bar- 
ron’s. It is especially edited for the 
man who is worth over $10,000, or 
who sayes $1,000 or more a year. 

tarron’s is a Dow Jones publica- 
tion, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 

fry Barron’s and see for yourself 
how this complete weekly financial 
news service gives you money-inak- 
ing, protective information you need 
in managing your business and in- 
vestments wisely, profitably, in the 
eventful weeks ahead. 

Try it for 17 weeks for $6; full 
year's subscription only $15. Just 
send this ad today with your check 
for $6; or tell us to bill you. Barron's 
National Business and Financial 
Weekly, 200 Burnett Rd., Chicopee 


Falls, Mase TFP-1021 
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DISTRIBUTED IN CANADA BY 


ae) 42 Te 


44 DANFORTH RD., 


WA 
> | 
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SCARBOROUGH, ONTARIO 


NATIONAL HARBOURS BOARD GRAIN 
ELEVATOR AND 

GRAIN HANOLING FACILITIES 

Quebec City, Quebec 

W.H.B. Chairman: Brigadier M. Archer 

Chief Engineer: L. R. Stratton 

Consulting Engineers: C. 0. Howe Company Limited 
Port Arthur— Montreal 


CITY TO CITY... 


OR ACROSS CANADA id 


There's no more comfortable way to travel . + 


no finer way to see Canada’s autumn scenery 
on Canada's only Scenic Dome train— 


“The Canadian”. 


There’s a wide choice of 


accommodation and big savings when 
two or more travel together. If you're 
travelling on business, or. bound for a 
holiday, get the most from your trip, 
go “The Canadian” way. 


Pull information and reservations from 


any Canadian Pacific office. 


tt ) 


THE FINANCIAL POST 


For on-time completion, and 
complete satisfaction, 


in good company with 


C ARTE i} Contractors for over 50 years 


THE CARTER CONSTRUCTION COMPANY LIMITED 


VielUm a= 


SAVE— 
TRAVEL BY TRAIN 


Sample ALL-INCLUSIVE 
FARES including berth, 
meals and tips, 


TORONTO TO 
WINNIPEG 


$86 
$140 
VANCOUVER $ 175 


Round Trip, Tourist Class 


CALGARY 


Canadian Grcific 





ene eS 


Record of 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 


Corporations and Securities 


DOMINION 
Government of Canada Treasury Bills— | 
Due Jan. 5, 1962 and April 6, 1962, $120,- | 
000,000. Issued Oct. 6, 1961. Sold at $99°364 
to yield 2.57% and $98.604 to yield 2.64%. 


PROVINCIAL 


The Manitoba Hydro-Electrice Board 
(Guar. by the Province of Manitoba)— 
8% and 54% bonds, to mature Nov, 15, 
1967 and 1982, $20,000,000. Dated Nov. 15, 
1961. Offered at (1967 maturity) $99.60 
and accrued interest to yield about 5.08% 
and (1982 maturity) $99.00 and accrued in- 
terest to yield about 5.58% by Wood, 
Gundy & Co, Ltd., Dominion Securities 
Corp. Ltd., A. E. Ames & Co. Ltd., James 
Richardson & Sons, Equitable Securities | 
Canada Ltd., Bell, Gouinlock & Co., Ltd., | 
Royal Securities Corp, Ltd., Burns Bros 
& Denton Lid., McLeod, Young, Weir & | 
Co. Ltd., Mitts, Spence & Co. Ltd., Nes- 
bitt, Thomson'& Co. Ltd., Harris & Part- | 
ners Ltd., Osler, Hammond & Nanton 
Ltd., Greenshields Inc., W. C. Pitfield & 
Co., Ltd., Gairdner & Co. Ltd., Midland | 
Securities Corp. Ltd., Bankers Bond Corp. 
Ltd., Cochran Murray & Co. Ltd., Old- 
field, Kirby & Gardner Ltd., R. A. Daly 
& Co. Ltd., J. L. Graham & Co, Ltd., 
Anderson & Co, Ltd., Credit Interprovin- 
cial, Ltée, Annett & Co, Ltd., Bartlett, | 
Cayley & Co. Ltd., Peter D. Curry 4& Co 
Ltd. and Walwyn, Stodgell & Co, Ltd 


MUNICIPAL 


Municipality of the County of Anna- 
polis, N.S.—5'2% and 5°4% 1-20-year de- 
bentures, $200,000. Issued Oct. 6, 1961. 
Sold at $99.65 to Royal Securities Corp 
Ltd., Bell, Gouinlock & Co, Lid. and 
Toronto-Dominion Bank. 

Village of Streetaville, Ont.—6% deben 
tures, due Sept. 30, 1962-81, $145,957. Is- 
sued Sept. 19, 1961. Sold at $101.68 to 
Burns Bros. & Denton Ltd. 

City of Cap-de-la-Madeleine, P.Q.—5% 
and 514% debentures, due Oct, 1, 1962-381, 
$450,000. Issued Sept. 25, 1961 Sold at 
$97.39 to Rene-T. Leclerc, Inc... L. G 
Beaubien & Cie Ltée and Credit Inter- 
provincial Ltée 

School Commission for Mun. of Disraeli, 
P.Q.—5°% and 512% debentures, due Sept. 
1, 1962-81, $60,000. Issued Sept. 25, 1961 
Sold at $98.65 to Credit Quebec, Inc. 

Town of Rosemer, P.Q. — 514%, 542% 
and 6% debentures, due Oct. 1, 1962-66-71- 
76, $1,500,000. Issued Sept. 25, 1961. Sold 
at $97.56 to Banque Provinciale du Can- 
ada, Banque Canadienne Nationale, Be- 
Janger, Inc., Credit-Quebec Inc., Duro- 
cher, Rodrigue & Cie Ltée, Gaston 
Laurent, Inc., Florido Matteau & Fils 
Enrg. and Morgan, Ostiguy & Hudon Ltée 

City of Charlesbourg, P.Q. — 5% and 
5°4°% debentures, due Oct 1, 1962-76 
$693,500. Issued Sept. 26, 1961 Sold at 
$94.68 to Dominion Securities Corp. Ltd 
Nesbitt, Thomson & Co. Ltd., La Maison 
Bienvenu Ltée, Belanger, Inc. and J, C 
Boulet, Ltée 

Town of Lac-Megantic, P.Q. 5%%, 

debentures, due Oct, 1, 1962- 

, $267, Issued Sept. 26, 1961 

t $98.007 to Banque Provinciale du 
Canada BSclanzer, Inc., Gaston, Laurent, 
Inc, and Morgan, Ostiguy & Hudon, Ltée 

Protestant School Trustees for Mun. of 
St. Etienne-de-Chelsea, P.Q.— 512° de- 
bentures, due Oct. 1, 1962-71, $48.000 
Issued Sept. 28, 1961. Sold at $100.00 to 
Bank of Montreal and John Graham & 
Co 

School Commission for Mun. of Gati- | 
neau, P.Q.—5™ and 512% debentures due! 


| 
; 
i 
i 
| 
| 
i 
| 
| 


Financing 


Oct. 1, 1962-71, 996,900. Issued Sept. 29, 
1961. Sold at $97.07 to J. F. Simard & Cie 
Ltée. 

School Commission for Mun. of Ham- 


| Nerth, P.Q. — 5% and 5'2%% debentures, 


due Sept. 1, 1962-81, $56.500. Issued Sept 
27, 1961. Sold at $99.05 to Boisvert & Cie 
Ltée. 

School Commission for Mun. of Ste. 
Foy, P.Q.—5%, 542% and 5%% deben- 
tures, due Oct. 1, 1962-66-71-81, $500,000 
Issued Sept. 27, 1961. Sold at $93.31 to 


Grenier, Rue] & Cie Inc., Gardner & Co. | 


Ltd., Banque Canadienne Nationale, J. T 
Gendron, Inc., Lagueux & DesRochers, 
Ltée, Greenshields Inc., J. E, Laflamme, 
Ltée, Corporation de Prets de Quebec 
Garneau, Boulanger Ltée and Oscar Dube 
& Cie Inc 


City of Sydney, N.S.—5's% and 5% 
1-20-year debentures, $500,000. Issued Oct 
13, 1961. Sold at $98.689 to Nesbitt, Thom- 


ison and Co. Ltd., W. C. Pitfield & Co 


Ltd. and Royal Bank of Canada 


CORPORATE 

Centre d'Achats Saint-Hyacinthe Ine. 
642% and 7% first mortgage bonds, to 
mature Jan. 3. 1962-76, $700,000. Dated 
Jan. 3, 1961. Offered at $100.00 by Oscar 
Dube & Cie Inc 

Hotel Brunswick Limited—6',%™ and 7° 
first mortgage bonds, series A, to mature 
Aug. 1, 1967-71, $650,000. Dated July, 1961 
Offered at $100.00 by Credit Interprovin- 
cial Inc 

The Consolidated Schoo! District of St 
Joachim #2378, Man.—6% debentures, due 
Dec. 1, 1962-81, $180,000. Issued Oct. 3, 
1961. Sold at $98.60 to Burns Bros. & 
Denton Ltd. and Royal Bank of Canada 

Credit M-G Inc.—6'2% sinking fund 
notes secured by mortgage lien, series 1 
(accompanied by share purchase war 
rants}, to mature Oct. 1, 1971, $750,000 
Dated Oct. 3. 1961. Offered at $100.00 b: 
Morgan, Ostiguy & Hudon Ltd., Societe 
de Placements Ltée, Gaston Laurent Inc 
Belanger Inc., J. T. Gendron Inc. La- 
gueux & DesRochers Ltée and Credit- 
Quebec Inc 


COMMON 


Motorcade Stores Limited—115.000 corn 
mon shares ‘without par value) or- 
fered at $2.75 per share by R. H. Scarlett 
& Co, Ltd 

National Bowling Centres Ltd.—220.900 
common shares (par value $2 each Of- 
fered at $5.75 per share by W. C. Pitfield 
& Co., Ltd 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 17, 1961 
U.S. $ U.K. 

Wed sesebedsos Rite 2.90 
Tee. -ceaacaacs 158 2.90 3/32 
Fi. cocdececesss 1,03 2.90 
MON. eccoscccees 1.03 2.90 
Tues. seecceeses 1.03 2.90 1/32 
AVG: iss 1.03 2.90 4/160 


U.S. rate reported by Bank of 
Canada. 


U.K. bid rate reporied by To- 
ronto-Dominion Bank 


Canadian Auto #roduction 


Week 
Ending 
Oct. 14/61 


CARS 

General Motors: 
Buick ov.deeasese tue 205 
*Chevrolet 1,347 
Oldsmobile 212 
Pontiac - 1,300 


3,064 


Ford: 
*Ford sieeevecotvece 920 
Mercury .. - ade 230 
* Meteor 
Monarch 


Chrysler: 
Chrysler 
DeSoto 
Dodge 

* Plymouth 


Studebaker-Packard: 
Studebaker 
American Motors: 
Rambler 
Total cars 
TRUCKS 
eneral Motors 
Ford 
Chrysler 
International 
Total trucks 
Total cars, trucks 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Comet; Plymouth includes | 


Valiant 


Some Year * 
Week Te Date Chonge 
1960 1960 Te Date 


164 5,132 7,170 
1,066 59,174 62,517 
211 5,460 8,158 
96) 50,443 57,922 
2,402 120,229 135,767 
672 41,545 44,420 

37 4,241 3,434 

363 22,943 22,180 

33 2,484 3,557 
1,105 71,213 73,591 
165 6,642 4,575 
1,904 
16,287 
16,288 


323 8,718 
399 18,342 


887 33,702 39,054 


128 4,189 4,176 


5,291 
4,522 234,624 252,588 
459? 22,534 28,186 
13,612 16,407 
125 5,260 4,563 
132 9,043 9,361 
716 50,449 $8,517 —4 
5,238 285,073 311,105 —8 


Source: Canadian Automobile Chamber of Commerce 


Unlisted Mines and Oils 
(Compiled from Quotations by G. E 
Leslie & Co.., Montreal) 
October 16, 1961 


Stock Bid Off, Stock 
Isat 15 Milado 31 36 
Matt Ex 10 15 
Lorie 8 10 
: Miller Cop 20 25 
Amal Mng 1 ( Natl Mal 18 21 
Am Chib N Assoc D 38 
Arnora Nipiron 7 
Assoc Dev 5 7 Nrth Expl 40 
Atlas Chib 1 2 Nrth Sull 5 
Bald Mtn 14 5 Oklend 3 
Blk Hawk 10 Olympia 
Bros'n Chib 4 7 Pascalis 
Bracemac 6 Pine Pt 
Cdn Javin 14 Quedon 
Dauphin 7 
Franksin 
Galloway) 
Gibsor 
Glencona 1 St. Jude 
Gt Nrth D 35 St Helen 
Hull Iron 30 ) Scott Chib 
Imp Min 4 Starlight 
Independt Sullico 
Ku Ktsh 8.60 Tarpoint 
Kenmac 2 Valmont 
Lun Echo 23 Vercheres 
| Lk Chib Wm Levys 
Main Oka 45 
Martin B 3 


Sheraton 


THE PRUDENTIAL BUILDING — Architects Page & Steele ond Peter Dickinson Associates. Mechanicol Engineers. Frost, Granek 
& Associates; General Contractor: Perini Lid., Mechanica! Contractor English ond Mould Ud.; Owner: Tusca lavellinends lid 


Insurance for 
The Prudential’ comfort... 
Carrier air-conditioning! 


The fact that approximately 1 of every 12 Canadians is insured 
by The Prudential Insurance Company of America proves the 
Company knows its business. And Prudential knows the value 
of insuring employee comfort, too. 


Housed in the mechanical penthouse atop this new, 20-story 
head office building in Toronto, Carrier Air-Conditioning 
equipment maintains a perfect indoor climate for some 650 
Prudential employees and many more tenants. Carrier proudly 
adds The Prudential to the long list of Canadian companies 
who have selected Carrier equipment. It is further evidence 
that you can count on Carrier technical skill and equipment to 
give you perfect comfort conditions. Carrier Air Conditioning 
(Canada) Limited, 70 Queen Elizabeth Blvd., Toronto 18. 
Offices and dealers in principal cities. 


BETTER AR-CONDITIONING FOR EVERYBODY 


Carrier 


Bid Off. 


| Mutual Funds 


Divd. pd. 
centss Bid 


All-Can C. F 15 839'30.624, 8.60 
All-Can Div. Fd 18:24) 6.36 
American Growth 9115) 9.18 
| Andreaze-Colee 2.19 
| Assoc Investors 254:34.5) 8.97 
Cdn. Invest. Fuhd 39136) 10.33 
Canatund (125) 43.58 
Champion Mut Fund 12116) 6.08 
C’ wealth Inter 22116) 8.97 
Com Lev. Fund 9116) 8.06 
Corporate Inv 24132) 10.07 
Dom. Equity 57153) 17.40 
Dom Comp Fund #20 46:37.16) 
Do. nonres 19.66 132.33) 
Dominion Div, Fd 3135.2 
European Growth 
First Oil & Gas 
Fonds Collectif A 9118) 
Do B 14(24) 
Do C ‘9 
Grouped Inc 14.5(19.45) 
Growth Oil & Gas 
| Invest. Growth 15/145) 
| Investors Mutual 37 (36) 
}Mut Acc. F 10.96117.91) 
| Mutual Bond 
Mutual Income 18.931 23.55) 
| North American 17(25) 
Putnam Gr. Fd.¢ 
Regent Fund 
Sav & Inv Mut. 
Securities Fund 
Sup’vised Amer 9114) 
Sup'vised Executive (1955) 46.10 
Sup'vised Executive (1956) 37.83 
Sup’vised Executive (1957) 6.48 
Sup’vised Executive (1958) 6.84 
Sup'’vised Gr’th Fund 414) 1.97 
Sup’vised Inc. Fund 12417) 4.51 
TV €Electr’s 401853) 9.15 
Timed Invest 13126) 6.20 
Trans-Can A (105) 29.50 
Do. B 4.761944) 31.00 
Do. C 23118) 6.25 
United Accum. Fund 32132) 18.36 
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| 
«Paid or payable in 1961. total paid in 


1960 in parentheses 

4Of which 8c (U.S.) was paid prior or 
to a 2-for-1 stock split 32¢ (U.S.) cap 
gains dist. in 1960 

e@No sales load 


U.S’ funds 

tIncludes 3.06c pd. foll. 3-for-1 stk. split, 
y 61 

tIncludes 3c¢ pd. foll. 3-for-1 stk. split, 
y 61 : 
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2 (ROSS. 


The world’s finest 
writing instruments— 
perfectly balanced, 
precision crafted, 

a CROSS pen or 
pencil is the ulti- 
mate gift with your 
Company crest, or 
engraved with 
recipient's name. 
Your choice of 
Pen's or Pencils: 
1/20 14-K or 1/20 
12-K gold filled, 
sterling silver 
lustrous chrome. 
Boxed for 
preséntation. % 


CROSS / 


} wilmg malruments > 
Oe Nia ttte A 


For information and 
dealers’ names contact 


REG. S. WATT LTD. 


44 KING ST. W., TORONTO 
Phone EMpire 4-0757 


Se ANNOUNCEMENT 


The Mercantile and General 
Reinsurance Company 
of Canada Limited 


ALEXANDER $. HAMILTON 
F.C.11., FCS, FLLC, 


Mr. @. M, Huycke, @.C., Chairman of 
| The Mercontile and General Reinsurance 
Company of Canada Limited, announces 
the appointment ef Mr. Alexander 5. 
Homilton, F.C.1.0, F.C.1.8., FILLC., os 
|General Manager and Chief Agent of 


| The Mercantile and General Reinsuronce | 


| Company of Canada Limited with effect 
from the Ist Janvory, 1962. 
ea nm a te em er en 
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C. A. PITTS BUILDING TWO SECTIONS 
OF THE F. G. GARDINER EXPRESSWAY 


ie 


Pl 


Reinforced concrete piers neor completion on the F. G. Gardiner Expressway, Toronte. 
Owner, Municipality of Metropolitan Teronte. Consulting Enginers, Lakeshore Expresswoy 
Consultants, Toronte. 


C. A. Pitts forces, currently working on the F. G. Gardiner 
Expressway, have two contracts underway. Contract R-17-61 for 
concrete and elevated structures from Spadina Ave. to Rees St. and 
Contract R-18-4, for eastbound road work from Rees St. to York St. 
The double contract calls for huge quantities of material such as 
10,000,000 pounds of structural steel; 10,500,000 pounds of reinforcing 
steel; 50,000 cubie yards of concrete and one and one half miles 

of 48” steel caissons. 


ROADS, BRIDGES, PUBLIC WORKS, FOUNDATIONS, POWER DEVELOPMENT, MARINE CONSTRUCTION 


PITTS GENERAL CONTRACTOR LTD. 


TORONTO — MONTREAL 








This little lady’s father works for Building Products 
Limited where they have a Great-West Life Employee 
Benefit Plan. This is an important part of dad’s program 
of financial protection for his family. It supplements his 
own personal insurance which he has planned with the 
help of a Great -West representative. This family is grow- 


ing up in an atmosphere of security . . . arranged by 
dad, his employer, and G@reat-West Life 


ASSURANCE COMPANY ¢« HEAD OFFICE + WINNIPFE@® 
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Options on Stock 


Supplied by Kippen & Company Ine, 
Montreal 
90-day Call Offerings per 100 shares 
at current market prices 


Toronto Curb Corporation Bonds 


Advances and Declines 


Montrea! 
Week 
Ended 
Oct, 13 scccece 
Oet. 6 .cccees 
Sept 29 .seees 


Ups 
358 
395 
403 
286 
316 
317 


Phone 


329.1 
60.6 


38 
“a 


Monthly Figures: 


Aug. .... 744 1381.0 
July 740.4 1341.9 
June 781.6 1204.0 
May 809.3 1282.5 
Apr. 801.0 1283.2 
Mar. 758.9 1277.7 


327.6 
319.3 | 
316.4 | 
317.6 | 
304.8 
294.6 
285.3 
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T to——_— — 
kat No Na j Btock Bid Ask Stock Bid Ask | (Supplied by tnvestment Dealers’ 
Downs Chonge Ups Downs Change | Andian 7 Gaspe 4 2 | Association of Canada) 
322 193 145 110 138 ce 374 383 Hayes 21 October 17. 1961 
343 169 155 109 158 | Ang-N 9% 10 «6 Pap 378 P October 16, 1961 
t 
310 184 125 133 145 Sia ae he | enéis Gani a Alta.GasTr. $300 Kerr Addison $120 
142 161 72 ; | Public Utility Rate Alta, Nat. Gas 185 MacMil. Blo. 170 
Sept. 22 .ses0% 409 188 96 xBulolo 715 725 Do B 23 Issues: % Due Al 978 Maritimes M 19 
“Sept. 15 365 220 121 141 150 CD Sug 21) 212 MO Pap 29) aminium ; Ma re : ; 
ep. C Ving 425 43. Ogilv 31] Alg Cen HB.R 51 79 Atlan. Coast 25 assey-Ferg 120 
Sept. 8 ....06- 349 180 105 109 165 : Sone Bell Phone 5 72 Atlas Steels 230 Merrill Isi 17 
C Brnze 19 20% Dop_ 140 145 5 os . stat 
os — pop, iB! xtend’o iat ae | Bowes Em crite 3 Meese. is 
. “ge , - | a , I I . 5 
Significant Investors’ Index Numbers OF ter. Ene | ae ee ee Barnat Mines, 30 Nat. Pet 30 
Textiles Food C Pap 454 45 xSW P 150 160 | 8 _C. Electric 86 Conia ue Wider me GC. ie 
Mach. Puip and and Total Total xDalh 1617 TRCGI 8 Do 77 Can Delhi ° Gpemika Cop io 
and and Mill- cloth- allied Bever- Bidg. Indus- Utili- Total de Hav 200 250 xYuk C 49 50 8c 82 | Gan. Exp. Gas 27 Pacific Pet * 395 | 
No of equip paper ing Otis ing prod ages mater trials Banks ties co's D Glass 82 8&2 Zelirs 74 2 Can. Muskys | 8.. Breve Gas 35 
Securities 16 0 14 4 7 13 8 14 71 6 14 9} Do p 14} 19) x—Quoted in cents | Calfary Pwr 72 ; GC. PR 200 Rio Al 130 
1935 to date | poc 20 21k (xToronto ; Consumers Gas 78 i Cons. Discovery 45 A.V eae as | 
High 947.5 1394.4 342.6 9666 590.5 345.3 412.9 278.9 Du Pont 254 2 Gold) 3615 3636| Gatineau Pr D 70 C. Min. & § 230 San A 32 
51.6 24 79.3 56.1 68.4 64.5 Dop 7 .: Gt Lakes Pr 7 z Min. & Sm. 230 San Antonio % 
: | Maclaren-Quebec Cop. Rand 28 Sher Gordon 7 
Power y 69 Dickenson M. 65 Siscoe Mines 38 
Mexican L. & Pp 75 Dom. Stores 150 Steep Rock 100 
North Que Pr. 4; ‘67 Dom. Tar & Ch. 175 Trans-Can, P. 265 
Power Cor 5, 77 Giant Y'fe 120 Trans Mtn. P 155 
‘ = Que. Nat Ban 52 "85 Gunnar Mines 110 Triad Oil 30 
Canadian Stock Exchange St Maurice Pr 31 ‘70 ene aoe United Olls = 
Shaw W & Pr 43 76 a a 
Bid Ask Stock Bid Ask| Tr Can. P L585 87 Horne & Pitfield 65 
W'coast T. Deb. 54 88 Jockey Club ad 
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Werkly Figares: 
Oct. 12 .. 666.5 1269.4 
Oct. 5 .. 676.5 1267.8 
Sept. 28 .. 614.9 = 
Sept, 21... 693.7 1 i 8 325 
Sept. 14... 708.2 1375.2 2343 517.8 407.3 224.7 327 a} 
Sept 7 725.4 1387.1 232.9 516.4 409.3 224.4 329.1 } 

*High and low for year from 1935 to date inclusive are based on weekly figures 


wsed by the Dominion Bureau of Statistics 


404.2 227.7 320 

399.9 226.8 3194 
400.5 223.1 321.6 
407.6 2238 325.1 
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DOW-JONES CLOSING STOCK AVERAGES 


30 20 1S 65 30 2 6 
Indust. Rails Util, Stocks| ~ Indust. Rails Util. Stocks 


703.15 151.02 126.61 241.70) 
151.727 127.17 242.15) Month Ago ,. 711.24 
182.60 127.55 242.87| Year Ago ... 593.34 
152.92 127.84 243.27) 1961 High ... 726.53 152.92 
150.91 127.60 242.70! 1961 Low + 610.25 131.06 


STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 


Oct 
Oct 
Oct 
Oct 
Oct 


237.89 
197.78 

243.27 | 
204.77 | 


121.62 
94.19 
127.84 
99.75 


142.50 
127.62 


20 20 15 15 10 20 30 10 15 
W.D. UtiL. Indust. Com. Pprs. Golds 
97.48 | Oct. 16 .. 143.6 327.2 266.1 86.31 | 
98.02 | Oct. 13 .. 144.6 328.0 266.8 86.31 | 
97.63 | Oct, 12 .. 144.3 329.0 267.4 86.64 | 
97.28 | Oct. 11 .. 144.6 328.4 267.1 87.92 
97.00} Oct. 10 .. 144.7 325.9 265.5 86.78 | 
97.15 | Mo. Ago . 144.7 325.3 265.1 88.42 


Golds BM. 
202.14 
202.73 
202.45 
201.78 
201,67 
202.89 
150.43 
207.82 
161.42 


Indust. 
596.19 
599.77 
600.77 
600.33 
- 599.13 
605.81 
484.50 
610.35 
523.69 


Oct 87.02 
Oct. 

Oct. 

Oct. eee 
Oct. 10 ° 
Month Ago . 
Year Ago ... 
1941 High ... 
1961 Low ... 


3 
8 


82.07| Year Ago 144.7 294.1 2443 86.51 
103.41} 1961 High 145.3 329.0 267.6 
80.82'1961 Low 141.2 276.1 232.1 


89.14 
70.30 
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rn A NOUNCEMENT 
SOUTHERN CANADA POWER APPOINTMENTS 


J. G. THIBAULT T. GUY TROY 


The appointments of J. G. Thibault, P.Eng., as manager of the commercial department | 
e@f Southern Canada Power Company Limited, and that of T. Guy Troy, P.Eng., as | 
manager of the engineering department, have been onnounced by George |. Rottee, | 
President and general manager of the company. Mr. Thibault wos formerly manager | 
of the engineering department and Mr. Troy, assistant manager of that department. | 
Both ore members of the Engineering Institute of Canada and the Corporation of | 
Professional Engineers of Quebec. 


ae 


Ang-Sca N 9) 
A Motors 19 
Atlas Tel 176 
Beld Cort 13 
Do p 12 
Belgm Sts 7i 
Do p 15 
B! Bonnets 
R'way 11 
Do w 295 
Btfly Ho 200 
C Floor B 8 
C Arena 185 
C I Invest 234 
Do p 82i 
C Kodiak 150 
Cdn P&P 7 
Cdn Silica . 
C'texas A 145 
Catelli A 33} 
C Div A 120 
Do p 35 
C Textiles 14 
Dalfen's 37 
Denault A 161 


3 
2 


1 


1 
1 


1 


112 
10 
25 
274 
60 
8 
05 
65 
35 
50 
40 
19 


50 
162 


Do wts 875 1000 


Da&F A 40 
Dom Eng 37) 
E Koot p 132 
Feraleco I 35 
Freiman c 50 
Horner A 33) 
Hub Fit 143 

Do A 2% 
I Paints A 5 

Do p 18 
Inv Found 42) 

Do p 52) 
Lab Acc 8 
L’'bert A 14 

Do B 16 
Latonia I 314% 
Lochaber 150 
Meichers 7 

Do p 15 
Mtl Ref A 191 

Do B 9 
M Ro Dry 74 
M Ro Rice 7 
Nfld L&P 64 
N W Ind 200 
PAC Atl 275 
Paton Mfg 8 

Do p 7‘. 20 
Paul S S 6 
Pitt Prod 11) 
Po Crp 1 424 

Do 2nd 70) 
Prem Steel 94 


204 

204 

204 

204 

R&M Brng 143 
Renold A 16 
R Fo Ent 265 
Do wts 60 
Sh & Save 7! 
Sob Sts A 15} 
Soca Ltd 100 
S Can p 121 
Tke Bros 10 
Tr C Crp 744 
Tr C Frzs 280 
Un Am A 13 
Do B 124 
U P Prop 100 
Un T Elec 13} 
Win Hotel 25 
Woods Mf 36 
Mines—Cents 
Ajax 32 
Alscope Rl 
A Beau B 12 
Am’ranium 1} 
Ang-A M 290 
Anthonian 334 
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37% 
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HERE ARE IMPORTANT PERSONALIZED SERVICES 
OFFERED BY TRUST COMPANIES 
AND USED BY MEN OF RESPONSIBILITY 


~ ‘This man has the time to enjoy the things he likes 
best. As a man of responsibility, he relies on a trust 
company’s experience for such personal financial 
services as: A SAVINGS ACCOUNT to accumu- 
late funds ...A GUARANTEED INVESTMENT 
obtainable for a fixed term... A RETIREMENT 
SAVINGS PLAN with payments tex deductible 
eee PROPERTY MANAGEMENT residential or 


Arno 


34 


Atlas Sulp 6 


Aug Expl 
Baker Tal 
Band-Ore 
Barvallee 
Bateman 
Beatrice 
Be Placer 
Bornite 


40 

10 
3; 
2) 
74 
5 


103 


Burnt Hill 10 
Calumet U 3 


Canalask 
Canorama 
Canuba 

Carbec M 
Cartier & 
Cen Man 


2) 
434 
2 
8 
9 
3 


Chm Min 345 
Ch C Crp 11 


Chipmn 

Cominga 
C Monpas 
C New P 
CQ ¥ell 


3 
34 
5 
100 
4; 


Cpr Strms 28 


Dolsan 84 
Fab Metal 134 
Fano 2 
Fontana 4 
Ft Reli'ce 52 
Fdy Bay 5 
Gold Age 36 
Gui-Por U 4) 
Hillcrest 305 
I Ceramic 7 
Jubilee I 385 
Kontiki L 3) 
Lingside 4 
Lithium 15 
Massval 134 
Mid-Chib 19 
Mogador 6 
Monpre 6 
Mt Pleas’t 52 
Do p 200 
N Formaq 43 
N Jack L534 
N S'Tiag 2 
N W Amu 30 
Nocana 34 
N A Asb 14 
N A Rare 38 
Obalski 8 
Opemisca 18 
Orchan U 
Partridge 4 
Paudash 134 
Pennbec 8 
Pitt 3 
Por Prime 934 


Q Cobalt 
Q Smelt 
Rag Nick 
Red Crest 
Roberval 


240 


114 

31 
24 

10 


St Law C 670 


Sauc Dev 
S Dufault 
Std Gold 
Tache Lke 
Tazin 

Tib Expl 
Vanguard 
Vauze M 
Virginia 
Wendell 
Westville 


126 
14 
54 
22 
8 
Ly 
114 
138 
5 
1} 
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OILS—Cents 


Bluewater 
Castle 
Futurity 
Gaspe 


11 
34 

13 
24 


Israel Con 7 
Laduboro 123 
Mere Chip 35 
Native M 124 
Quebec Oil 2 


5 i Salita pannaes oe 


61 
42 


54 
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commercial... INVESTMENT MANAGEMENT 
and custody of securities. And he has appointed a 
trust company as EXECUTOR of his estate and 
TRUSTEE of funds provided for his family and 
dependants. For particulars of friendly personal 
services enquire at any of the more than 200 offices of 
THE TRUST COMPANIES OF CANADA 


The nation’s most experienced executors and trustees 


industrias Issues: 


Abitibi Pr. P .. 63 


Do 
Acadia Atla 

Sugar 
Aium 
Bathurst P 
Can Bread 
Can 
Can 
Cdn 
Cdn 
Cdn 
Cdn. Chem. 
Cdn_ Indust 

11954) 


Steam 
Brew 


of Can, . 


Ltd. 


“17 
“74 


74 
"13 
73 
‘67 


ntie 


&P 


Cement § 76 


ship "66 
a1 


Canners ‘70 
Celanese . 3 "62 


Co. 71 
ries 
“74 


Cdn Dyno... 


Cdn Oil 
CPR 

Do 
Can-Met 


‘76 
"72 
"66 
‘63 


Cockshutt F. E. 4 ‘65 


Cons. Denis 
Dom. Fdrs 


on . 
& S. "69 





Dom. Stores 


Dryden Paper . 


T Eaton Accep 


"16 
‘74 
‘74 


T Eaton Realty § "16 


E. B Eddy 
Elk Falls Co 
G Motors Acc 
Gt Lakes Pap 
Great 
Hud Bay 
Husky Oil 
Imp Tobacco 
Imp Oi 
Indust Accept. 
Loblaw Groc. . 
Maple L. M 
Massey-Ferg. 
North Cdn 
Shel) Oil 
Ont 
ex, wts. ... 
Phillips Elect. 
Price Bros. 


Regent Refining 43 


St Law. Corp. 
Sal.-Shirriff-H. 
Simpsons Ltd 
Stanleigh Uvran. 
Stee! Co 


23 
Traders Finance 43 ‘71 


Union Accept 
United Gr 
Westons, Geo. 


Win. Gas 5 
O&kG 4 
.5 69 


Gr. 32 


74 


"69 
“16 
80 
"15 
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32 «63 
45°76 


Oii 5 ‘75 


43 «6°78 


Jockey Club 


53°72 
5 3 
3: ‘66 
"15 
§ ‘2 
= we 
43 73 
54°62 
23 = ‘67 
51 °68 


‘70 
42°71 


93 
102 
882 
93 
92 
823 


95 
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CONVERTIBLE 


B. C. Electri 
Cdn. Pac 


| Cdn. Petrofi 
Cockshutt Fz 


Equipt 
Home Oil 
Do 


Loblaw Groc. 
Gas Trans. ! ‘86 97 


Pac. 
Pac. Pet 
Phillips 
Shaw W & 
Silw’d Dair 
Tr Empire 
DO. « 

Triad Oils 
Westcoast T 


P. & P. 4) ‘66 


Ry... 


Elec 


& P ‘71 64 
c ‘84 
"69 
na. "72 
arm 


68 = BO} 


‘71 99 
‘15 110 
‘16 103 


AS 

‘70 «(130 

P § ‘72 +102 
Ltd . 91 
Oils 66 115 
3 ‘A7 99 

71 97 

"B8 a5 


1014 


1005 
913 
84) 


ISSUES 


1044 


73 
102 


922 
864 


91} 


104 
113 
105 

92 
197 


104 


87 
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Calgary Stock Exchange 
Stock Bid Ask Stock Bid Ask 
Al-Y PL 100 Gold Spike 4) 
Al-Y Refin 25 Kenare li 

Do p 250 Keno aA 
Carl Brew 125 Leduc Cal 3% 
Ed C'crete 350 Melton 18 





Prop Cred . 20 Merit 47 
MINES Merland 12 
Andacollo 10 Mill Creek 7 
Burrex 3 Mollusca 24 
Cont Pot 76 Native M 11! 
New F Nor 7 N R'hfield 12 
New Imp 12 New York 10 
OILs Norsul 46 
Albedena 94 N C’tinental 3 
Amalta 2) Nuco 
Anaconda 30 Nu-R'way 
Bash-Leduc 2) R’chmens 

Bl Crown 2} RC Vent 

C Fortune 2 Sage 

Castle 12 Sastex 
Claybar 134 Share 


Command 


Silver City 


Siscalta 
South Exp 10 
1 Star Land 180 
a Sturgeon 30 C4 
Tri-Zone 2 4 
Tur Valley . 20 
W Warner 43° 8 


Com O&G 83 
Dalhousie 14 
Dom Min 

Edoran 2 
Gateway 2 
Globe 4 
Gold Sat 2 





ee ANNOUNCEMENT Se 


C. H. McNELLEN 


109, | At the recent convention of the Interna 
102) | tional Association of Electrotypers and 
a | Stereotypers held in Washington, D.C., 
i390. | Mr. C. H. MeNellen, President of Bemac | 
192 | Companies, was elected President of this 
91 | erganization. He is the first ether than « 


ie United States citizen te hold this office. | 
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Westcoast Trns | ~ pt 
Willroy Mines 35 © a , 
Y'fe Bear 19 | , 


SCOTLAN 


(not Scotchland) 


Of all the lovely names for this land of 
heath and heather, Scotchland is not 

one of them. So be it with the nectar the 
Scots distill and blend and send to us to 
enjoy. Smooth, fragrant, flavourful 


McCallum’s Perfection Scots Whisky. Next 


time, say it the Scots way. McCallum’s 


IMPORTED 


Scots (hisky 


Distilled, Blended and Bottled in Scotland 


"000 made ee 
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DODGE WILL OUT-RUN, OUT-ECONOMIZE MOST ANY CAR AROUND! 


MORE ACTION, LESS DEAD WEIGHT. Dead weight holdsacar 
back. Makes it eat gas. Dodge hascut dead weight toaminimum. 
‘The Dart automatic transmission isa good example. It’s strong- 
er, more efficient, has an aluminum case. It weighs 60 pounds 
less. Dead weight reductions like this are why you get quicker 
acceleration using less gas in a 1962 Dodge. EASY HANDLING. 


The easiest ever. Because of less dead weight on front wheels 
and a new low-friction steering gear. You get action and econ- 
omy in the same automobile. It goes twice as far between oil 
changes - drives 32,000 miles between grease jobs. ITS BRAKES 
ADJUST THEMSELVES AUTOMATICALLY. Unquestionably, 
this new lean breed of Dodge is a very hot automobile indeed. 


DRIVE THE NEW LEAN BREED OF DODGE 
NOW AT YOUR DODGE-VALIANT DEALER 


SEE YOUR LOCAL DODGE-VALIANT DEALER 


~ 





In recent weeks stocks both here and in the U. S. have reacted 
more rapidly to news of company developments, both official and 
rumored. At the same time there appears a growing investor 
interest in issues offering assured earnings. This might prove 
only of temporary duration reflecting the present rather con- 
fused outlook for stocks over the near term. 


A trickle of third quarter corporate earnings is now appear- | 


ing. This will swell to a flood over the next two to three weeks. 

Investors are awaiting these with more than usual interest. 
Many Canadian investment houses are continuing to recom- 

mend purchase of well-established oil and gas producers and 


pipelines, This group should outperform the general market over | 


the next year, they all claim. They caution their clients against 
being overly perturbed about the recent Washington move to 
slow down imports of Canadian oil. Things probably will be 
worked out on an amicable basis without recourse to a quota 
against Canadian oil. But the rate of gain in exports into the 


Mid-west and Great Lakes areas will probably be slowed down | Sanguine 
| pects. 


somewhat over the next few months. 


Is This ‘Bargain’ + 


‘ impact of the current round of 
Being Overlooked? | biz power “brinkmanship” on 


stock markets. 
PAUL HENRY; R. A, Daly & Combining with the inscrutable 
Co. (Toronto) 


prospects for business and indus- ment of investment attitude on 
ry, stock markets remain pri-| i}, part of investors large and 
marily susceptible to newspaper small 

headlines, Berlin, bomb testing, | ° The sat Utniteiiis eens 
; a 2 se- 
a. en oN:  t es quence of this change of attitude 
Jus S poten a nce On| has been the falling out of favor 


. : -} : : 
stock prices, more chronic if less of the high priced low yielding 


obvious, as any combination of 

: L > growth stocks, typified by Moore 

international events in recent/ 7... coat . 
Corp. In spite of quite serious 


Glowing economic forecasts are | $17 from its September highs) 


'for substantial 
| There has not yet been an over- 
| whelming turn to solely income 


| with personal income on this con- | 


into this group at.what only thrée | 
months ago would have been con- 
sidered “bargain prices”, 

Current emphasis to tend to- 
ward a more realistic appraisa! of 
earnings, and the pursuit of de- 
pressed issues with an outlook 
improvement. 


stocks, 

If this trend toward depressed 
issues continues, shares of oi] and 
gas producers should find re- 
newed popularity. B-A Oil is the 
most ignored yet most promising 
of the majors at current prices. | 
Bailey Selburn, Central-Del Rio, | 
Home Oil and Pacific Petroleums | 
are also appealing for intermedi- 
ate to long term growth. 


Earnings on Stock | 


Could be Good 


D. P. THOMAS; Hugh Mackay 
& Co. (Montreal) 


One cannot afford to be too 
about business pros- 


As the First National City Bank 


| points out in its October monthly 


letter “the improvement in busi- 
ness, according to data presently 
available, seems to have slowed 
down, temporarily, in Septem- 


' | ber”. But it does seem to us that 
jinternational scene to bring | the direct causes of this slowing 
further confusion to the stock} 


In spite of relatively cheerful : . 
Pp y we market is the apparent re-adjust- main force of the business rise. 


down are not likely to arrest the 


In the U.S., automobile strikes 
and two hurricanes are undoubt- 


| edly the villains in the September 
| business piece, and in both Can- | 
|ada and the U.S., the consumer 
|has been something less than 
| enthusiastic to part with sufficient | 
| earnings to make a decent con-| 


years. sell-offs (Moore fell by more than | tribution to the business rise. 


It seems hardly credible that, | 


| 


an imperfect opiate to dull the! 


there has been no rush to buy 


Commodities 


Pre- Same 
Latest vious week 
week week last yr. 
Cattle . $23.50 $23.50 $22.70 
Hogas ° 28.32 28.40 26.50 
Copper t 7 31 31 30 
Coffee, |! ° 33% 3614 
Sugar, a ee i! 0615 
Hides ... 13 15% 2 
Eggs . 1 41% 43 
Cocoa 
Lead ° 
Wool , ° ‘ 1.22 1 
Zinc .. 1 11% 
Weekly Commodity Indices 
Dow Jones Fut.s 146.82 145.78 143.60 
U. S. Labor .., 118.5 118.5 119.2 
Monthly Price indices 
Pre- Same 
Latest vious month 
month month last yr 


Retail C.P.1.* 
(Sept.) . 129.1 128.4 


| Canada (D.B.S.): 


W’sale (Aug.) . 234.5 $234.5 230.5 
C. F'm P.* (Aug.) 214.6 216.2 216.3 


| U, S. W'’sale (May) 118.2 118.7 119.5 


Gt, Brit. W'sales 
(June) . - 115.5 #1154 113.2 


Rase of price quotations is as follows: 
Cattle-Steers good p to 1,000 Ib., to price 
Toronto. Copper, elec. New York. Coffee 
No. 4 Santos. Spot Raw Sugar 96 degrees 
centrifugal c.if 

*Base years 1947-49=100. 

¢Base year 1954=100. 

4Base years 1924-26—100, 

eRevised 

tNomiral 


ment to say, based on 1960 earn- 
ings, stocks are high, Toronto 
Stock Exchange industrials are 
about 19 times latest reported 
earnings, compared to roughly 
1542 times a year ago. Our own 
54 selected stock list yields 3.73% 
compared to 4.44% a year ago. 

Whether or not investors will go 
for these prices will depend on 
how confident they feel, and right 
now the best that can be said 
about investor confidence, as we 
try to measure it, is that it is 
neither high nor low. 

If business rises strongly into 
1962, as is possible, investor con- 
fidence should rise. Couple this 
with some good 1961 earnings re- 
ports and there are the makings 
of a higher market six to eight 
months from now, In the mean- 
time, in view of the ifs and buts, 
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BANFF SCHOOL OF ADVANCED MANAGEMENT 
THIRTEENTH SESSION — February 5 to March 17, 1962 
A PROGRAM OF SENIOR EXECUTIVE TRAINING 


Objectives of Management, Administrative Practices, Government and Business, 

Managerial Accounting, Mobilization of Financial Resources, Human Relations, 

Labor Relations, Canadian Economic Scene, Marketing Management, Production 
Management, Personnel Management. 


For information and Course Prospectus write: 


Executive Director, Banff School of Advanced Management 
Bonff, Alberta, Canada 


Your Future’s be 
if you’re backed by 


|tinent going to what should be 
record levels, the consumer will 
| continue to drag his feet. We look 
| for a significant rise in consumer 
spending in the fourth quarter 
and into 1962, Money supply in 
this country is rising at an almost 
| exciting rate and the businessman 
| who has the confidence is quite 
evidently not going to lack the 
| wherewithal to move ahead, 
Thus, in our crystal ball, earn- 
} ings and dividend prospects for 


{the common stock buyer look | 
| 


| good. What price he wants to pay 
|for these prospects is another 
‘matter, It makes no contribution 
to the originality of the amend- 


tter 
Bonds! 


No matter how young or how old— everyone has something to plan for and 
to save for! Whatever your plans, Canada Savings Bonds are a convenient 


and systematic way of building up savings to help you 
And there’s nothing quite like a reserve of Bonds to gi 
security and confidence in the future! 


realize your goals. 
ve you a feeling of 


Canada Savings Bonds are a guaranteed investment — cashable anytime at 
full face value plus interest. Coupons pay 414% the first year, 415% for 
each of the next six years, 5% for each of the last three years. Denominations 


from $50 up. Limit per person $10,000. 
So simple to buy — on instalments or for cash at any 


, bank, investment 


dealer, stock broker, trust or loan company, or through your company’s 


Payroll Savings Plan. Order yours today! 


BUY THE NEW 


CANADA SAVINGS 


good for You—and Canada too! 


BONDS 


stocks could roll over at these 
prices and some of those that are 
frighteningly expensive could sell 
loff. This is a good time to buy 
| only those stocks that seem to be 
| genuine bargains. 





ANNOUNCEMENT 


SAVINGS and INVESTMENT 
CORPORATION 
APPOINTMENT 


LIONEL QUESNEL 


George S. Maclean, Director of Agencies, 
Savings and Investment Corporation, an- 
nounces the appointment of Mr. Lionel 
Quesnel as Superintendent of Ontario 
Branches with his regional office at 93 
Yonge Street, Toronto. Mr. Quesnel pre- 
viously was Divisional Manager of the 
Sudbury Branch. 





METALLURGICAL 
CHEMISTS 

Py 

PHYSICISTS 


TECHNICAL 
SERVICE 
LABORATORIES 


355 King St. W., Toronto 
EMpire 2-4248 


ANNOUNCEM EN Se 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 
APPOINTMENT 


CHARLES ROBERT TITTEMORE 


The appointment of Charles Robert Titte- 
more to the position of General Manager 
of the Anglo-Newfoundland Development 
Co, ltd, wos announced recently eo! 
Grand Falls, Newfoundiand by T. &. 
Moore, President of the Company end 
President of Price Brothers and Company, 
Limited. 

Mr. Tittemore joined the A.N.D. Orgen- 
ization in 1947 and in 1957 became Mill 
Manager et Grand Falls. He moved ve 

jt Assistont General Manager in 1959. 





helps speed up settlements 


There is no substitute for the personal touch of a Long Distance 
phone call in clearing up collection problems. It helps avoid 
misunderstandings or “hard feelings’ ... keeps that warm, 
personal contact so essential in successful business affairs. 


Your Long Distance representative will be glad to show you many 
ways of increasing business efficiency with the planned use of Long 


* TELEPHONE 
COMPANY 


Distance Telephone. Call your Telephone Company business office. 


weiner) TRANS-CANADA (a TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


it will pay you to check up on weighing 
efficiency in your plant! 


For proper cost control, efficient weighing 
is a prime requirement. Weight records 
“directly affect costs, quality, inventory 
control and customer billing. You can 
avoid weighing errors and inadequate 
weight data by placing the right scales 
in the right places . . . all properly inte- 
grated in a plant-wide weighing system to 
supply basic accounting records on ma- 
terials received, transferred and shipped. 
You can easily check up on the job your 
scales are now doing. Just ask for the ex- ge 


Si fl 
| SERVICE | 


FLOOR AND BENCH AND PRINTWEIG: REMOTE 
TRUCK PORTABLE rao" ne COOTTAL 
SCALES SCALES SCALE 


DIVISION OF TOLEDO SCALE CORPORATION 


clusive Toledo Weight Fact Kit. A Toledo- 
man will gladly explain how it will help 
you detect and correct weighing inefficien- 


cies in your plant. 
REQUEST YOUR 
WEIGHT FACT 
KIT NOW. No obli- 
gation. Address 
Toledo Scale Com- 
pany of Canada 
Limited, Windsor, 
Ontario. 


Headquarters for 
Weighing Systems 


OVERHEAD He CORRS 
TRACK 
a scales | 





dividend 


notice 


Notice is hereby given that a 
Dividend at the rate of Forty-seven 
and One-half Cents 


per fully paid 


share in the Capital Stock of the Bank has been declared for 


the quarter ending October 31st, 1961, and 
Distribution at the rate of Ten 


the Capital Stock of the Ban 
ending October 31st, 1961, 


that an Extra 
Cents per fully paid share in 


k has been declared for the year 
payable at the Head Office and 


Branches of the Bank on and after November Ist, 1961, to 
shareholders of record at the close of business on October 


3rd, 1961. 


Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend and Extra Distribu- 
tion, in the proportion that the amount paid on such new 
shares on or before October 3rd, 1961, bears to the 


subscription price of $37.00. 


By Order of the Board 
Toronto, Ontario 
September 28th, 1961 


A. E. HALL, 
General Manager 


TORONTO-DOMINION [ELUTg 


THE BANK THAT LOOKS santas 


MACLEOD’S LIMITED 


NOTICE is hereby given that the 
regular quarterly dividend of Thirty 
Cents (30c) per share on the 6% 
Cumulative Redeemable Participat- 


ing First Preference Shares, Series | 


A, of the Company has been de- 
clared payable 15th November, 1961 
to Shareholders of record at the 
ous of business on 31st October, 


By Order of the. Board 
J. W. TACKABERRY 


Secretary 
1ith October, 1961. 


NORTHWEST INDUSTRIES 


LIMITED 
DIVIDEND NO. 17 


Notice is hereby given that a divi- 
dend of ten cents (10c) per share 
has been declared on-the outstand- 
ing common shares payable October 
31st, 1961, to shareholders of record 
ae close of business October 17th, 

Ji. 


By Order of the Board. 


E. R. ROACH, 
Secretary-Treasurer. 


Edmonton, Alberta, 
October 13th, 1961. ~ 


GREAT WEST COAL 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twelve and one-half (12%) 
cents per share on the outstanding 
Class “A” shares has been declared 
payable November 15th, 1961, to 
shareholders of record at the close 
of business October 31st, 1961. 


By Order of the Board. 


T. L. MATHIE, 
Secretary-Treasurer. 


Winnipeg, Manitoba, 
October 12th, 1961. 


aE 


CONSOLIDATED DISCOVERY 
YELLOWKNIFE MINES 


LIMITED 
DIVIDEND NO. 16 





| 
| 
| 





| 
| 





Notice is hereby given that an | 


interim dividend of Eight Cents (8c) 
er share in Canadian Funds, on the 
ssued Capital Stock of the Com- 
any, will be paid on December 1, 
961, to shareholders of record at 
the close of business November 15, 
1961. 
By Order of the Board. 


D. S. HAMILTON, 
Secretary. 


Toronto, Ontario, 
October 13, 1961. 


C-_lmlmlmCoeoooo 


INVESTORS MUTUAL 
OF CANADA LTD. 
DIVIDEND NO. 46 


Notice is hereby given that a divi- 
dend of 10c per share has been de- 
clared on the outstanding Capital 
Stock of the Company payable on 
November Ist, 1961, to shareholders 
of record at the close of business 
on October 31st, 1961. 


E. G. 0. HOWARD 
Secretary 
Winnipeg 
October llth, 1961 


——————— ne 


Bearer Certificates of 
MUTUAL INCOME 
FUND 


. 
DIVIDEND NO. 2 


NOTICE is hereby given that 
a dividend of seven cents ($0.07) 

er share will be paid on the 

hares in the capital of Mutual 
Income Fund represented by 
Bearer Certificates on October 
22, 1961, upon presentation and 
surrender of Coupon Number 
Two (2) at any branch in Canada 
(far northern branches excepted) 
of National Canadian Bank and 
Canadian Imperial Bank of 
Commerce. 


Of this dividend, only the 

amount of 2.8425 cents ($0.028425) 
er share represents income to 
e declared for tax purposes. 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


October 16th, 1961. 


PARKER DRILLING CO. 


OF CANADA LIMITED 


DIVIDEND NOTICE 
NO. 19 


Notice is hereby given that a 
Dividend of Fifteen Cents (15 
cents) per share on the outstand- 
ing No Par Value Common Shares 
of the Company was deciared pay- 
able November ist, 1961, to 
holders of record at the close of 
business October 20th, 1961. 


By Order of the Board, 


A. G. Holley, 
Secretary-Treesures, 


Calgary, October 10th, 19m. 


| 
| 


CANADIAN UTILITIES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty-five 
Cents (25c) per share and an extra 
dividend of Twenty-five Cents 
(25e), per share on the no par 
value Common Shares of the Com- 
pany will be paid on the 28th day 
of November, 1961, to all *Share- 
holders of record at the close of 
business on the 15th day of No- 
vember, 1961. 


DATED at Edmonton, Alberta, 
this 10th day of October, 1961. 


By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


CANADIAN UTILITIES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable Preferred Shares of the 
par value of $100.00 each of the 
Company, and a quarterly divi- 
dend of One Dollar and Six Cents 
($1.06) per share on the Cumu- 
lative Redeemable Preferred 
Shares, 4%% Series, of the par 
value of $100.00 each of the Com- 
pany, will be paid on the 15th 
day of November, 1961, to all 
shareholders of record at the 
close of business on the 3ist day 
of October, 1961. 


DATED at Edmonton, 
this 10th day of October, 


By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


Alberta, 
1961. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


Notice is nereby given that a 
dividend of ten cents ‘10c) per 
share on the outstanding ordinary 
shares without nominal or par 
value ot the capital stock ot this 
Corporation nas been declared 
for the quarterly period ending 
September 30th, 1961. Such divi- 
dend to be payable on November 
Ist, 1961 to shareholders ot rec 
ord at the close of business on 
October 16th, 196). 


BY ORDER OF fHE BOARD, 


: G. C. Broadbent, 
Vice President and Secretary 


Ville St. Pierre, Que. 
October 4, 1961. 


THE ALGOMA CENTRAL AND 
HUDSON BAY RAILWAY COMPANY 


DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN 
that the following dividends have 
been declared on the shares of the 
Company for the quarter ending 
November 30, 1961, payable on 
December 1, 1961 to shareholders of 
record at the close of business on 
November 15, 1961:— 

Seventy-five cents (75¢) per share 
on the 6% Cumulative Redeemable 
Convertible Preferred Shares; 

Twenty-five cents (25¢) per share 
on the Common Shares. 


By Order of the Board. 
D. A. BERLIS, 
Secretary 
Sault Ste. Marie, Ontario, 
October 10, 1961. ‘ 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereb 
extra dividend of Sixty Cents (60c) 
per share has been declared out of 
current earnings and net income re- 
tained and employed in the busi- 
ness, on the Common Stock of the 
Company, payable Wednesday, the 
15th day of November, 1961, to 
shareholders of record at the close 
of business Friday, the 27th day of 
October, 1961. 


By Order of the Board. 


T. B. KING, 
Secretary. 


Montreal, 27th September, 1961 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of Fifteen (15c) Cents 

r Share on the outstanding Class 
‘A” Shares without nominal or par 
value in the Capital stock of this 
company and a dividend of Fifteen 
(15c) Cents per Share on the out- 
standing Common Shares without 
nominal or par value in the Capital 
stock of this Company, be and the 
same is herty declared payable on 
November 15th, 1961, as of record at 
2, close of business, Dctober 3ist, 


By Order of the Board. 


W. A. RENNIE, 
Secretary 
Toronto, Ontarie 
October 6, 1961 





given that an 


Market Bid and Ask Quotations 


Montreal & Toronto 
October 17, 1961 
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“NOTICE 


PACIFIC NICKEL MINES 
LIMITED (N.P.L.) 


In Voluntary Liquidation 


NOTICE is hereby given that, by spe- 
cial resolution adopted at a meeting of 
shareholders held on 28 September 1961, 
the Company was placed in voluntary 
liquidation and the undersigned, G. N. 
Stacey, was appointed its Liquidator. 

By virtue of the Companies Act of 
British Columbia all transfers of shares, 
except with the sanction of the Liquida- 
tor, are void if made hereafter but the 
Company's transfer agent has been in- 
structed to accept for transfer all certifi- 
cates bearing date of 28 September 1961 
and dates prior thereto. 


In order that unregistered shareholders 
and others whose addresses are not cor- 
rectly recorded may receive the liquidat- 
ing distributions to which they may be 
beneficially entitled, such persons are ad- 
vised to present their certificates without 
delay to The Toronto General Trusts 
Corporation at 590 West Pender Street, 
Vancouver 2, B.C., for transfer or other 
processing, failing which distributions 
will be made according to the records of 
the Company at the date of distribution. 


All certificates should be properly en- 
dorsed for transfer with signatures guar- 
anteed and be accompanied by the full 
name and address of the transferee. 


G. N, STACEY, 
Liquidator. 


| 28 September 1961. 


Dominion Coal 
Company, Limited 


NOTICE OF ANNUAL 
GENERAL MEETING OF 
SHAREHOLDERS 


NOTICE is hereby given that 
the Annuai General Meeting of 
the Shareholders of DOMINION 
COAL COMPANY, LIMITED will 
be held in the Assembly Room 
on the Third Floor of The Royal 
Bank of Canada Building, 360 
St. James Street West, in the 
City of Montreal, P.Q., Canada, 
at 10.30 o’closk am., Eastern 
Standard Time, on Wednesday, 
the 3th day of November, 1961, 
to receive the Report of the 
Board of Directors for the year 
ended July 3ist, 1961, to elect a 
Board of Directors, to appoint 
Auditors and to transact any 
other business that may properly 
come before the meeting. 


DATED at Ville St. Pierre, 
ra this 4th day of October, 
1961. 


By Order of the Board, 


G. C. BROADBENT, 
Vice-President and Secretary, 
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xDo A 
GPMA 
Do B 
GSW 
Do p 
xGenex 
xGt Mas 
Giant 
xGlacier 
xGlenn 
Globe A 
xGldale 
xGF Mn 
xGldry 
Gdy 
Do p 
G Mac A 
Do B 
Gftn A 
Granby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
xDo w 
GN G 
Do » 421 
Do 280 49j 
xDo w 230 
xDo Bw 255 
Gr Pins 14 
GWCA 38 
xDo B 325 
xGr W 165 
G Wpg G 15) 
Do vt 15j 
Do 56w 406 
xGrning 280 
Greyhnd 15! 
xGridoil 121 
Guar Asse 61 
Guar T 534 
xGulch 5 
xGulf L Si 
xGunn 870 
xGwilm A 
Hahn 123i 
Do 1 p isi... 
xHalinr 187 221 
H Cot 215 22 
Hay Andy ss 
22 4622) 
Be wv im 13) 


54 


11 
11 
495 
9) 
65 
17 


134 
6 


12 
4i 
123 
24 
17 
22) 
154 
45 
6) 
9 
154 
14 
46) 
19 
365 
18) 
43) 
18 
81 


275 
14] 
61 
385 
180 
15% 
153 
42 


~Mcint 


0 
295 National 


Bid Ast,, 


105 - i¥2 j 
110 un | 
1327133 | 
HAST | 
7 | 
143 
118 
8) 
“4 
44 
48 
101 
270 


4 
13 


Hardee 
Do p 
H_ Carp 
xHd Rcek 
xHar-M 
xHasaga 
Hasting 
xH of L 
xHdway 
xHeath 

xHees 
Hend p 
xHigh-B 
HD 
Hi-T + 
Hold A 
xDo B 
Holling 
Holt R 
xHOoOA 
Do B 
xHorne 
H Smi p 
xHowey 
Hud B 
Hud Bay 
HB OG 
xH-Pam 
HuOQA 
Do B 
Do p 
Hur Er 
xHydra 
I Flo 
Imp L 
Imp O 
I Tob 14i 
Do p 6 
I Ace new 31% 
Do 450 p 96 
Do 225 p 48) 
Do 275 p 53 | 
Do w nw 19 | 
xInd Min 360 
Inger A 9 
Inglis 5i 
Ingr B 12 
Do p il 
Inl C p 17 
In G 5I 
Do p 18 
xDo w 155 
xInspir 40 
Int Bro 134 
Do p 254 
xI Moly 4 
I Nickel 83} 
I util 41; 
Do p 45% 
Intprov 7 
xIBC 59w 90 
Int Pl 74 
xIp SP 170 
Inv Syn 58; 
Do A 51 
xIrish 112 
xIrn B 170 
Irog G p 11 
xIso 66 
xJ Wai 24 
xJacobus 63 
Jam Pub 36 
Jam PS 110 
xJaye 12 
Jeff 7 
Do Bw 410 
xJellico 53 
xJburk 8) 
xJock C 325 
Do p 11 
Do B p 10) 
xDo w 174 
Jons-M 67 
xJoliet 31h 
xJonsm 9 
xJows 33 
xJump P15 
xJupit 305 
KEL DA 6} 
xDo w 325 
Kelvin ili 
xKenvil 4) 
Ker Ad 910 
xKil 
xKirk M 
xKirk T 
xKopan 
Labatt n 
Labdor 
Lfge 
Do A 
xDo w 
xL Duf 
xLkIind 
xL Ling 
LO Cem 
Do p 
xL Osu 
xL Shor 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
L Sec 
Laur A 
Laurent A 
Do 6i 
Do 1.25 
Do 1.40 
Do 2.00 
LJIA 
Do B 
xLeitch 
xLenc 
Levy 102 
Do p 23) 
Lewis Bros 7) 
xLexndn 2 
xLLL 181 
LobCo A 10% 
Do A w 525 
Do B 11) 
Do p 494 
LobG 1 p 314 
Do 2p 55 
DoBp 32) 
LobGro 181 
xLocana 90 
Loeb 214 
xL Hos 135 
Do A 400 
xLIP 4i 
xL Point 32 
xLorado 208 
xDo w 131 
xLouvi 5 
L St Lawr 35) 
Lown 27 
xLyndh 8 
xLynx 5 
xMacas 305 
xMacdon 32 
xMacfie q 
Mackin Str 6) 
Do p 94 
xMacL 105 
Mac L A 23) 
MB & PR 17) 
xMadsn 212 
xMagnt 4) 
Magnum 20 
Maher 39 
Mail p 854 
Mailman 23) 
xMajtrn 2 
xMalart 85 
xMan U 4 
xMan Bar 28 
MLG 28 
MLM 172 
Do p 1014 
xMralgo 9 
xMarby 13) 
xMarcen 7 
xMargid 5 
xMari 87 
Mari T&T 19) 
xMrtin 40; 
Mass-F 103 
Do p 101 
Do 54 1034 
xMatat 5k 
Matta 10 
xMaxw 175 
xMaybrn 8 
xMayfr 170 
McB p 15 
McC 354 
43) 
15 
Q 


430 
42; 
210 
51 
123 
148 
74 
124 
11 
251 
433 
30 
29 
152) 
46 








xMKen 
xMMar 
xM Wat 
xMedal 
xMent 
Mepc 
xMerril 72 
xMeta 10) 
Met Stores &) 
Do p 22) 
M LP 1li 
Do p 113 
xMidcon 26 
Mid P n 400 
xMidr 35 
xMidW 195 
xMill C 164 
xMiltB 240 
Min Cp 12 
xMin Or 54 
Miron cu p 82 
Mitch JS ,. 
Mitch Robt 8 
Do cl B 6 
MCA 8 
Mols A 28 
Do B 273 
Do p 43 
M Food 133 
M Kn 9 
Do p 75 
M Inv > 
xMoneta 170 
M Loco 133 
Mtl Tr 72 
Moore 416i 
Do A 2160 
Do B_ 3242 
Morg 4ip 97 
xMt Wrt 105 
xMulti 25 
xMurr 93 
xNama “4 


401 

198 
43 

250 


26 
95 
15 


Nat Dr 
Do p 
xN Exp 


16 
16 
10 
27 
2a: 
803 08 
245 2) 


55 
144 148 
9 «695 
4 4i 
1 66 
ll 3 ‘| 


at 2 | 





ZN A 


| agreement 


Bid 
Do p 43) 
Do B p 48; 
xShp Cr 145 
Sher-Wms 32] 
Do p 126 
xShrt 490 
Sicard 7 
Do 6 p 193 
Sicks 26 
xSigma 450 
Siknt 20 
Do p 354 
Silmq 78 
xSil Mill 41 
xSil St 25 
Silwd A 12% 
Do B 134 
Simon 5 p &9 
Simpsn 272 
xSiscoe 191 
xSKD 410 
Slat p 40 
Slater I lik 
Do p 193 
Sogemns p .. 
Smvill p 52 
Stham 32 
Sou Can 53) 
xSth U 9 
xSpoon 8h 
xStafrd 430 
St Bds 764 
St Pav 154 
St Rad 24 
Std Str Stl 9 
St BA 9 
Do B 8 
xStnrek 120 
xStnwl 28 
xStarr 4 
Stedmn n 16) 
Stl Can 1753 
xSteeloy 4: 
xSt R 700 
Stbg p 1038 
Do A 273 
Ster Tr 82 
Stu Oo 
xStrgn 
xSud 
xSulli 
xSun Ex 
S Prop 
Do p 
Stest o 
xStest c 
Do p 
xSwitsn 
xSylvan 
Tmbin 
Do p 
xTancord 
xTaure 
xTeck-H 
xTemag 
xTerrit 
Texaco 
Do p 
xTexst 
xTho L 
xThom 
Thornel 
xTidal 
TTCA 
TT Tirs 
xTmbill 62 
Torbrit 31 
Tor Mont 26 
T-D Bk 66 
T Gen T 72 
T Iron 143 
Do A 124 
T Star p 62) 
xTowag 7a 
T Fin A 558 
Do B 538 
Do 4) 914 
Do 5 404 
Do Ar Ili 
Do B r 154 
Do w 57 163 
xTr Can 46 
T RC Pi 223 
Tr-Mt 144 
Tr PPL 19 
xTr Res 12 
xTriad 175 
xTribag 55 
xTrin 7 
xTWCG 64 
xUlt-Sh 6 
Un A 113 
Do 1 p 513 
Do 2p 113 
Gas 193 
Do p 533 
Do B p 558 
xU Min 193 
xU Asb 610 
xU Canv 145 
U Cp A 29) 
Do B 24) 
Do p 30 
UFILA 56 
Do B 4 
xU Keno 113 
xUn F 114 
U Mid 20 
xU Oils 128 
xUn Reef 25 
Un Stl Co 5) 
Un Stl 64 
xUpp C 158 
xVanad = 155 
xVando 7 
Vend 10 
xVen Pow 55 
xDo p 115 
Vent 602 
Do D b 983 
xVespar 163 
Viau Ltd 133 
Vicroy A 6 
xDo B 245 
G Tr a4 
xViolm 80 
V Dar p 14 
Vulen 395 
xWain 125 
xWaite 560 
WGW 
xWasmac 62 
xwW Eq 395 
xWayne 53 
xWeb Kn 295 
xWeedon 24 
xWernr 15 
xWspac 12 
xwW COG 108 
xDo w 28) 
xW Mal 34 
xWbrn 55 
xWstate 151 
W C Tran 17 
Do vt 16 
West 9 
Wc Br 32) 
xW Cop 235 
xDo w 68 
xwW Dec 88 
xW Lse 425 
W Ply B 13) 
xWSurf 15 
W Fair 394 
Do p 28 
Wstn A 21, 
Do B 223 
Do 44 p 96 
Do 6 p 109 
Wstn A w 13 
Wh lp 2 
Wh Pass 63 
xWlroy 148 
xWiltsy 19 
xWinch 5 
xWdfall 104 
xW Alx 400 
W GH p 99 
Wood A 35: 
Wood P_ 85) 
Wdrd A 17 
xDo Aw 650 
WI Cb 11) 
xWr H 100 
xYale 10 
xYan C 3 
xYellor 5 
xYk B 105 
x¥Kn A_ 150 
xDo B 23 
xYoung 40 
xYukno 4 
Zellrs 4) 48 
xZenith 240 
xZenme 17 
xZulapa 33 
x—Quoted in cents 


Bid Ask 


6 7 
26627 
41, «6 
23 24) 
Dav a 
Gvue 4 5 
Harri 7 7 
xN Hos 80 
xN Jas 
xN Kel 8 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
XN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNorbeau 
xNorgold 
xNorlar 
xNrmet 
xNorpax 
xNorcal 
North 
xNCO 
xDo w 
Do p 
xN Cold 
xN Gate 
xN Gidt 204 
xN Rk 51 
xNsp A w 55 
Northern 
xN Can 
No NG 
NQ P 
Do 1 p 50) 
Nor Ph 8% 
xDo w 505 
xNthid 16 
Nthid U_ 163 
NW U p_ 82j 
xNorval 8) 
xN Beage 31 
NS L&P 18} 
xNudul 11 
Oak W 14 
xObask 4i 
xOBrien 60 
OC Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB § 
Do p 
O Loan 
Oo 


xN 
xN 
*xN 
xN 
xN 
xN 
xN 


Bid 
Cal 
Conc 
Cont 


40 

4i 
13 
265 
12 
3 


186 
53 
25 
77 
65 


231 
183 
33 


Cc 


243 


335 
99) 
145 
34) 
213 
40 
205 
434 
155 
110 
13 
574 
88 
105 
65 
5a 
8h 
60 
53 
11 


Stl 
Do p 
xOpem 645 
xOrchan 179 
xOrena 5 
xOrms 21 
Oshawa A 29) 
xOsisk 57 
Ovland 455 
Do p 8a 
xPac P 104 
xDo w 650 
Pge Her 24j 
xPall 26 
xPamoil 37 
xPmour 76 
xParam 14) 
xPardee 27 
xParker 480 
xPatno M 585 
xPato 275 
xPymst 14 
xPce Exp 10 
xPriess 44 
Pbina 8A 
Do p 4hi 
Pnmns 304 
Do p 1118 
Pc Ji 31 
Do p_ 103 
xPmo 37 
xPerron ll 
xPeruv 168 
xPetrol 58 
Phan 8 
xPhil 35 
Ph Eng 134 
xPck Cr 60 
xPit-Or 54 
xPiace 364 
Placer 22) 
xPonder 50 
xP Rou 68 
Pow Cp 573 
xPrairie 
Prem T 
xP Iron 
xPres El 15 
xPrest 700 
Price Bros 864 
xPros A 83 
xProv G 200 
Prov Tr p 48 
xPrdex 6 
xQ Ascot 8 
xQ Chibd 21 
xQ Lab 3 
xQ Lith 580 
xQ Man 15 
xQ Met 91 
Qn Gas 53 
Do p 394 
xDo w 160 
Que Pwr 35% 
Que Tel c 48j 
Do 54p58 21 
Do 5ip61 21) 
Do w 303 
xQunst 13) 
xQuem 880 
xQuin 5 Vv 
Do A 11 
xQnto 5 
xRdior 58 
xRanger 185 
Rap-Grin 74 
Do A 11 
xRayro 74 
xRealm 27 
A_E Reed 6 
xReeve 152 
Reichid il 
Reitmn 173 
Do A 15 
xRenab 202 
xRexsp 11) 
Reyn p 90 
xRio Alg 985 
xRio R 5) 
R Yarn 125 
Do A 7i 
R Yarn A 7 
xRix 35 
Robtsn J 102 
Robetsn 9 
DoAp 20: 
Do2p 17 
xRobin 400 
R Little 14 
Do A 163 
xRoche 8 
xRcekwn 144 
xRky p 4 
Roe AV 7h 
Do p 85] 
Rollnd P A 8} 
Do B 11 
Rothmans 12 
xRowan 5 
Roy Bk 763 
Roy OA 9 
xRoyalit 10) 
Do p 221 
Russell 10i 
xRyanr a 
StL C 12) 
StL Cp 224 
StL A p 101i 
xSt Maur 78 80 
Sal 163 16% 
Do w 965 1000 
xSan A_ 179 182 
xSand R 44 #5 
xSapph 464 
xSarcee 84 
xSatel 17) 
Schneider 
Scythe 
Do p 21 
xSec F 450 
xSelk A 475 
7 Arts 10 103 
Shawin 25 254 
Do A 264 27) 


P 


U 


319 
240 


133 
244 
103 


47 
87 
22 
60) 
13 
22 
455 
490 


123 


Worth Noting 


CHEMALLOY MINERALS 
125,000 shares from escrow. 

CONSOLIDATED BETA 
MINES releasing 750,000 shares 
escrow, part of 1,250,000 shares block 
issued’ in exchange for all assets of 
Traverse Lenglac Mines on the basis of 
one Consolidated Beta Gamma share for 
each two shares of Traverse outstanding. 

ELDER MINES & DEVELOPMENTS 
releasing 1 697,097 shares from escrow, 
which are 90% of block issued under 
agreement to acquire all issued and out- 
standing preferred and common shares 
of Peel Village Developments. 

HUGH-PAM PORCUPINE MINES sold 
25,200 shares H. G. Young Mines for 
$9,456 

LAKE-OSU MINES bought from L. §. 
Trenholme 20 claims in Dufresnoy Twp., 
Que., for $20,000. 

MARALGO MINES bought 13,500 shares 
Ranger Oil (Canada) for $24,656. 

McKENZIE RED LAKE 
on behaif of 


releasing 


from 


on 200,000 shares at 25c, 200,900 shares at 


| 30c and 197,000 shares at 35c, has been 


terminated. 


McWATTERS GOLD MINES under- | 


writing 200,000 shares at 35¢ and 100,000 
shares at 40c; also options on 100,000 
shares at 40c and on three lots of 200,000 
shares each at 45c, 50c and 60c respec- 
tively. 


MINDAMAB METALS CORP. shares 
exchangeable into shares of United 
Mindamear Metals on basis of three 
Mindamar for one United Mindamar 
United Mindamar shares posted for trad- 
ing, TSE, Oct, 16/61. 


GAMMA | 


Winnipeg Futures 
Week to Oct. 16, 1961 
Crop year from 


Aug. 1, 1961 


Winnipeg Cash 


2 Feed 
Malt 


+ eee 


Oct. 


% Due 


3 

23 
32 
4; 
44 
4 

54 
34 
33 
34 
34 


Perpetu 


Jan, 


Jan. 
Oct. 


Mar. 
May 
Oct, 
Dec. 


19 





Oct, 
Dec. 


Dec. 


3 
22 
23 
33 
4 

5h 
52 
4i 
5 


Jan, 
Feb. 
Jan, 
Feb. 
Feb. 
Dec. 
Jan. 
Apr. 
Oct. 


19 


19) 


EARNINGS 
PER SHARE 


| $47.76 


114 Aver 
|6 Banks 





16 oe 
TD 28 
: Ae ee 
- IT ce 
.10.. 


3 

7 | Unlisted Mines 
Approximate quotations 3.30 p.m., Oct. | 
4 | 16, subject te confirmation and change. | 


| An asterisk 


price, a dagger (t) a decrease in price. 


Abbican 
Abeta 
Abino 
Aconic C 
Do vt 
Advance 
Alexand 
Am Kirk 
Anabar 


Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Bramico 
Bright 
Brilund 
B Mcde 
Bruce P 
Brunneitt 
Camdeck 
Camilarn 
Camray 
c Ra C 
C Al Mt 
Cn Fer 
Caral 
Castlebr 
Cen Mn 
Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
Comstk 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 
Crackst 
Craibee 
Croyden 
Daniel 
Dayjon 
Derlac 
Despina 
Destrad 
Dunvegn 
East Lun 
Ego 

El Bonan 
Ethel Cc 
Evenlide 
Expl All 
Farcroft 
Frty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 








GOLD MINES | 
Hasaga Gold | 
| Mines covering options (still outstanding) 


Hot Min 
Hornfit 
Hubert L 
Hucamp 
Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamiac 
Keel Fr 
Kenog 
Kenda P 
L Beav 
Larndona 
Laronge 
Lassie 
Larum 


Govt. of Canada Bonds: 


June 1967/68. 
1975/78. 
Sept. 1972 ... 
Sept. 1983 ... 
1963 ... 
1962 . 
June 1974/76. 
1996/98. 


1979 ... 
1961 .. 
Sept. 1965 .. 
Apr. 1963 .. 
1975 ... 
June 1962 ... 
Dec, 3962 ... 
1963 ... 
Apr, 1969 .. 
May 1962 ... 
1962 ... 

May 1964 ... 

Aug. 1962 ... 
41 Dec, 1966 ... 


| Cdn, Nat. Rallways: 


1961/66. 94) 
1961/63. 
1964/67. 


1981 ... 
1964 ... 


1967 ... 
1987 ... 


18 Preferred and “'A"’ Stocks 
|64 Common Industrials .... 
126 Mining eee eeeeeseeeee 


Anamaque 


42 
Bond Redemptions 


Rate 
% Year Call Price 


October 21, 1961 THE FINANCIAL POST 


Grain Prices 


* Bond Issues 
Chicago Futures | SAngio-Can. Pulp & 
Paper Mills Lid., 
Week to Oct. 16, 1961 S.F. Debs., ser. A 6) "18 Nov, 
*Bay-Cumberland 
High Props, Ltd. Ist 
for 
week 


1 102.4 


High Low 
for for Close 
week week Oct. 16 


Crop year from 
1, 1961 
High Low 


Close; Mtge S.F. Bds. @ ‘78 Nev. 1 1100.00 


Oct. 16 aW. J. Gage Limited, 
Ist Mtge, S.F. 
Wheat— 61 ‘T2 Now. 1 


Bds. . . 
- 2.108 2 161 | tHome Oi) Co. Ltd. 
209:| See: SF. Pipe Line 
2 121 | Bds. . 6) "TT Mev. 
213) eHome Oil Co. Ltd., 
| sec. S.F, Debs., 
| ‘56 ser. 
tLaurentide Financial 
Corp. Ltd., S.F. 
Debs., ser. 4... 64 "80 Nev. 
séShell Oil Co. of 
Canada Ltd., ser. 
C S.F. Debs . Sa "68 Nov 
*—All outstanding. 
§£—$132,000. 
e—$50,000 
aa 742 4—$100,000. 
80) : . 742) 4—$105,500 
ee 3 d 4 | <$299's00. 
t—$158,000. 


Oate— 


Oct. 
Dec. 
May 
July see 


Bariey— 


Oct. 
Dec. 
May 
July 


100.00 
2.16% 
2.072 
2.12) 
2.14) 
2.154 


952 
96) 
71 
954 


962 952 
961 oat 
973 96 
954 933 


ener 
eee 


02 09 be te 


SSnS8 33322 


100.60 


1.2323 
1,10 | 
1.154 
1.18] 
1.223 


1.252 
1.178 
1.212 
1.268 
1.274 


100.08 


ee ee ee et 


Rye— a 


Oct. 
Dec, 
May 
July 


rE) 
68; 
723 


.75 


eves 1.452 762 


eves 1.443 
cove 1.468 
eooe 1.44) 


Flax— 


Oct. .... 3.692 
Dec. «+++ 3.734 
May «ee 3.83 
July . awe 


3.623 
3.65 

3.734 
3.683 


1.394 

1.424 
1.41 
1.38) 


ANNOUNCEMENT Saas 


DOMINION ENGINEERING 
WORKS LIMITED APPOINTMENT 


Sept. ....005- 
Nov. 
Jan. 
Mar. 
May 
July 
Aug. 


High Low 
For Week 
Oct. 16 


Low 
Week 


High 
Prev. 


=8285 


Oats— 


NNN NN 

Fen ms 

S2SS885 
oo 

NNR NHN 

u 

as 


96) 
934 | 


95; 
923 


94) 


931 933 


Barley— 
++ 1.30 


eee 1.27% 


see 1.42 


Chicago Cash 


High Low 
For Week 
Oct. 16 


1.294 
1.263 
1.41) 


Low | 
Week 


High 
Prey 


Corn— 
2 Yell. 
Oats— 
11 H.W. 


seveee eee 1.08 1.071 | 


Rye— 





1.39) 


1.37 
1.394 1.37 seeeee eee 


eee 1.458 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked % Due Bid Asked 


New Brunswick: 
4) Oct. 1968/71. 
52 May 1979/81 


17, 1961 
Bid Asked % Due 


Int, Bank of Reconstruct 
& Development 


31 Apr, 1965... 98 
34 June 1969 91) 


92 
101) 


67 Sad 


90 
852 
94) 
93 
1003 
- 103% 
Biz 
783 
92 
79; 
- 100 
983 
104 
103 
997 
1003 
101 
+ 1032 
993 
100 
101 
992 
993 


69 

91 | 
862) 
954) 


al 
962 
93 
Ontario: 
4i Dec. 


3 Nov, 
6 Nov 


94 | 
100]| C’wealth of Australia: 99) 
94; 
1054 
1005 
99) 
984 


1962/63 
1963/65. 
1977/79 
5) May 1978/80. 
4i Oct. 1967 ... 
54 Oct, 1981/83. 


1033] 4 Nov, 1970... 88 

oa 5% Apr. 1981 ... 1014 103 
4) 

= | Prov. Govt. Bonds 
2 


1004) alberta Tel, Gtd.: 
194;| 82 Aug. 1979/81. 98 99 |Man. Bydro: 
104 54 Nov. 1980/82 


1001) British Columbia: 
1014 

1014; 2 June 1964 ... 
1043) 
1001| B.C.L. Parity: 
108 t. 1965 ... 100 
1014) 3 Sept. ees i 
100 | 

1008 | Ontario 


ae ae 
K. $. BARCLAY 


The appointment of Mr, K. $. Barclay as 

| Secretary-Treasurer of Dominion Engineer- 
| ing Works Limited was announced by 
Mr, R. J. Barrett, President, following a 
recent meeting of the Board of Directors 
of the Company. Mr. Barelay previously 
held the offices of Secretary and Assis- 
tant Treasurer. 


a a ce oo) 


991 


95 | Manitoba: 


94 
54 June 1976/79. 


991 100) 
Nova Scotia: 


42 Dec. 1975/17. 
54 Sept. 1980/82. 


1014 94 


974 


92 
96) 
Bydro: 


| 44 Nov 1964/67 
953/ § Apr, 1974/77. 
994) 5) July 1970 ... 
921 3 Apr, 1968/70. 


882) / 
87 | 53 Feb. 1979/81. 


| 
i” | Quebec: 


992/ 42 Jan. 1974/77. 
98i' 5i Aug. 1981/85. 


Quebee Aydro Commission: | 
101 | 


983 5i Nov. 1982/85. 100 


7 Saskatchewan: 


102 | 44 Nov, 1974/76 
5i Oct, 1979/81. 


96; 
97) 
101 
871 
1003 


99i 
911 
872 
86 
108 
1053 
982 
974 


ANNOUNCEMENT Soe 


MOFFAT APPOINTMENT 


72/74. Pry} 


$l) 
71 


85... Newfoundland: 


= 6 Feb, 1981 


97% 


952 


982 108! 


- 1018 


Price Earnings Ratio 


| RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE INDUSTRIAL INDEX 
RATIO 
ocT. 13 


18.89 


YEAR 
AGO 


13.91 


MONTH 
AGO 


19.04 


PRICE 
oct. 13 


$896.75 


WEEK 
PREVIOUS 


18.86 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK 
AGO 

“ 
4.16 
3.01 
4.90 
3.67 
5.10 


YEAR 
AGO 


«% | 
4.78 | 
3.75) 
5:3) 
4.46 | 
5.59 | 


MONTH 
PREVIOUS 


% 
4,14 
2.99 
4.92 
3.64 
5.09 


OCT. 16 
% 
4.16 
3.01 
4.89 
3.69 
5.09 


age Stock Yields ., 


J. C. COOPER 


Has joined Moffats Limited, Weston, On- 
| tario as General Sales Manager for Can- 
|}ada, Mr, Cooper will be responsible for 
Volume of Stock Sales | sales ond marketing strategy embracing 
N.Y.S.E, American | all domestic and commercial appliances 
for the company. He is @ Canadian and 
sgn 1,280,000 | sings fo his new post over thirty-two 
3,090,000 1,290,000 | years extensive experience in merchandis- 
3,060,000 1,450,000 | ing manogement for major Canadian and 
3,670,000 1,510,000 U.S, companies in the appliance industry. 
i ee 

3,430,000 1,440,000 | 


Vancouver 


456,360 
428,556 
282,696 
286,177 
251,556 


Calgary 
63,900 
50,535 
43,644 
38,752 
52,170 


Terente 


3,664,000 
4,027,000 
5,008,000 
3,209,000 
2,720,000 


Mentreal 
« 1,467,200 
« 1,387,900 
. 994,500 
« 1,120,200 
+ 1,251,700 


ANNOUNCEMEN] Sn 


and Oils | 
DIRECTORS — FREDERICK'S DEPARTMENT STORES LTD. 


(*) indicates an increase in | @ 


Bid Asked 
a 64 
6 


ad Asked 


Lenn RL 
L Expan 
L Renzry 
Lunecho 
Magoma 
Main Ok 
Manecho 
Marchnt 
Mr Bird 
Mat Can 
Mat Yel 
McAdm 
McCuaig 
McFinley 
MeVitt 
Miles RL 
Mirado 
Montco 
Mt Keno 
Murky F 
Murmac 
Nasco 
Nt Mal 
Nw Aug 
N Insco 
Nw Met 
N Redwd 
N Walcor 
Nicoba 
Nickel L 
Nipiron 
N Offst 
Normar 
Oceanic 
Oklend 
Orofino 
Pacemkr 
Pascallis 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 
Pn Pt 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Mal 
Redcon 
Redruth 
Richgrp 
R Tinto 
Rob RL 
Romar 
Rugged 
Russett 
Sheldon 
Shield 
Shunsby 
Slad Qu 
Slate By 
Sno Drft 5 
S Marysx 2) 
Starlight i 
Sullico 240 
Sunbear 

45 

1 


B 
3 
25 
2 
63 
45 


2-2 enNaIK es wW-AQoWwI cowry 


~ 


~ 


=- 
- 


DONALD W. REID C. POWELL MORGAN 


Mr. F. C. Adams, President of Frederick's Department Stores, London, Ontario, 
announces the appointments to the Board of Directors of Mr. Donald W. Reid, who is 
also the Secretary-Treasurer and Legal Counsel to the Company; ond of Mr, C 
Powell Morgan, C.A., President of Atlantic Acceptance Corporation Limited, whose 
Company will operate the unique Scrip system which makes credit fully available 
to Fredgrick's customers. The first of a proposed 10-Store Chain is due to open in 
“Treasure Island'’ Shopping Centre, in London, at the end of October. 
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*23 
54 
2 
1350 1400 
4 5 
2 4 
4i 
1; 


Sac3 
Saer 


~ 
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N. M. PATERSON & SONS LIMITED 


Sew awe 


a 
- 


WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


FORT WILLIAM 


= 
-- 


my 
VONOGNwU ww 


au 
OO 8 BF Oe 


a-oaaeSunw 
= 


Talismn 
Thornert 
Timall 
Tower 
‘Tresdor 
U Cobit 
U Ridge 
Ungay C 
Viking 
Wadge 
Watson 
Wesley 
Westfid 
West RL 
W Wasa 
Y David 


Bc Oil 


Cn Sp 
GS Gras 
Harvest 
N Surp 
O Smoky 
Paige P 
P Dover 
Phoenix 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Men. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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official, exchange prices fer 
Ss, quotations by unlisted dea 
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Quotations here listed are the 
quotations, For unlisted stock 








THE FINANCIAL POST 


Dividends 
Declared 


October 21, 1961 





Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 
sistant ae ia 


QUOTATIONS 


listed stocks including curb market 
lers are given. The Financial Post 





<i et 


annot accept any responsibility for these quotations. 
sesamiae ansbiemapatinbamaaieninas 





Industrial Stocks 


WEEK ENDING OCTOBER 13, 1961 





|R'te Oct.13) 


High Low | $ High Low Latest | 


%| Company 

















4.6| Acadia Atlan. 
Do. 5% pref. 





+.|Alaska Y. Pipe 
++|Alaska Refin. 


15.00 15.37% 


9 Algoma Cent. 
Do, 6% pref. 


5] Aigoma Steel 
814/4.172 4+-¢.05 Algonquin > 





-.|. Do, sh. warr. a 
27% | 4.60 + *.10! Alu osee 
1 44\Alum. of C. Ist p. 
Do. 2nd pref. , 


«-/Analogue 


1.50+9.50 Anglo Can. 
5.1/Ang. Cdn. Pulp 
Pp 

5.5 Ang. C. Tel. 44%% p. 80 
j|Ang. Nfld. 

-.|Angl-Scand. Inv. 

3.1|Anthes. Imp. A . 
Do. B ... 

5.5} Do. 544% B pfd. nil 

Do. $2.50 pref. 


25%)|1.20+-%.20 | Asbestos 
974|.40+ §.20 


642/.30+%.10 





Ashdown Hdwe, A nil 
Do. B 


-|Assoc. Std. Wire 4500 
-|Assoc,. T&T. pfd. 
Atlan. Accept. 
Do. Ist pref. 
Atlas Steels 
+[Atlas Tele. 
--|Auto Electric .. 
Auto Fab Ltd. A 


16%4|§.32% °. 
2154/1 0044.25 
45 | 











, 2.6\Bk, Cdn. Nat. 
‘|1.80+-3.25 |Bk. 
66%4'2.20+-§.10 |Bk, N. Scotia 
Bk. Provinciale . 
Barber-Ellis 





38% '1.20+%.25 








Bates & Innes A 
3.8 Bathurst Pr. A.. 


eatty Bros. . i 
1.00+§.25 Beaver 


10%|*.30-+-.40 
elgium Stores , 


| Bell Telephon 

5.3/Biltmore Hats .. 
6.8 Do A pref, ... 
|2.40+-3.40 |Bird Constr. . 
--|Blue Bonnets 





owater Pap. 


Do 5%% p 
Do Mer. p. ... 
/1,00+3.50 | Bowes Gon ccsace 
8.0\Boyles A ,,. 


-:|Brazilian Tr 





B3.00 A3.40 





bat tek etekel 
’s3o~S 





rit. Amer. Tob. 


Apone 
so Me 


- 2 s2 00 =3 





Do 6% pfd. 


+. UPA, 
moe rnin 


British Plaster 

Brockville Ch. p 

5.0|Brooke Bond pf , 

+-|Brown Co. .... 

--/Bruck Mills A , 
Do B 


8.0 Build Prod... 
8.0|Bulloch’s A , 


Burlington St’l., 
Burns & Co. 

6.1|Burrard D.D. A. 
6.8\Burrard Mtg. ... 


.. Butterfly Hos,” 





” 





1.5\Calgary Pwr. 
4.8} Do 5% pref. :: 


1.3\Canada Bread , 
Do pref. B .,., 


Do pref. ...... 


1.3|\Can. Cr.&C. ‘Ston 
C, & D. Sugar., 
F B 


'.60-+$44.66| Do 





63%)/ 2.00 + 3.50 [Can, 


Packers A. 
B 


Perm. Mtg. 
Safeway p. 
Steamships. 


(2.00 27 Can, 


1.20-+-$.20 |Can, ai 
West Crd A 
B 

170 4.00+ fe 


Breweries . 
Br. ALA ., 





- Chem. Ltd. 


. Convert A: B3.75 A.500 
B 


Te 


y Drawn Sti. 


. Gas & E... 


\ --| Do 
8.00 + $4.00) Cdn, . B1125 A500 
29% $1.21+.15 |Cdn, 


. G. Sec. A. 
ae 
Hydrocarb./ 
chena Saas Bl2% Al3% 
Imp. Bk. C. 
Imp. Gas ,, 





Cdn. Pacific 
-|\Cdn. Petrofina 
Cdn, Pr.&Pa. Sc. 





Cor 


Cdn, Vickers .., 
+-\Cdn. Wallpapr A 
Do B 


4.3/Cdn. West Gas 
Do 5%% pid. . 
, 19/Cdn, Westinghse 





Range (Div. Y"ld) 


1961 |R'te Oct. 13) 
High Low | $ %| Company 
a a 
1.00 1.00}., e-|Canarama 
2.00 2.00... «+| Do pref. 
ée oe fee e+| Do warr. 
1.60 1.45}.. ..|Cantexas A 
ll 8% 4.52 -- (Capital Estates . 
1.15 90 |... --/Carling Br. Alta. 
e. de Key «-| Do V.T. 
13% 12%).60 +40.30|\J. B, Carter A es 
50 50 62.00 UE. ROD. 0 oh chi s ve 













¢ 

Payable recor@ 
jae et 40 Nov 30 
&.-Surpass Shoe . 
Alta, Gas Trunk L. 
+++ 1.561 Nov. 15 
s++e+ 1.433 Nov, 15 
ud, 


|R’te Oct.13) 
wis 


“e| Company High Low Latest 
























37%|1.20+3.15 Imp. Oil 24 
4.17%4|Imperial To \ 


B1.45 A1.65 


9 Do 4%2 p $50 p 
118 115 11S) 1.15 


Do 4%p $100p 


Do. 41% pf. .... 
Anglo Cdn. Pulp & 
Pap. $2.80 pf. 
Anglo-Cdn, Tel. A 


| 


5.5 Ingersoll Ma, A. 


39% 32%6|.50+8.75 |Catelli Food A. 


2.15 2.00,.12+§.01 Cent. Mtge. 


++ (Inglis, John 


Anglo-Nfid, D 


184% 484% 2.00 2.3) Chart Trust 


29 22 (1.00 3.4| Cateau-Gai 


‘Ingram & Beli: ° 
4 Anthes-Imp. 51% 


| 


Inland Cem. pf. B . 1.37) Nov. 


58% 38% 21.00+4.50 Chrysler Corp. , 
eo ot hee --|Cirele Bar Knit. . 
10 iO 6) 5 Pw se cbt cae 
20 17% *e -.|Cochrane-Dun. 


117% +15).80 53 DoA 


+-{Inland Chem. B1.60 Al1.75 


-.|Inland Nat. Gas.. 11040 Do. Ss ist 
sé D 


p 


a 
Fal 





jor Brew, B 


16% 12%)}.. oa Cockshutt Farm: 


6 3 | 


~~ eee ame BS $s. 


3 88s 
* 


4.4\Inter. Bronze ... 


B. J. Coghlin +: @8.20% Noy. 


114 #13/1.00 ‘ileor Terminal 


115% 1141.00 68 Do pref. 


Atlantic > Whoi. 


-.[Inter Nickel : 
Atlas Steels 


| 


5.87%  3.90).. .|Columbia Ceil 
13% 8%|.60 §.5;Comb. Enter. 
° : tes Comm. Union 

12% 10%! .80-+- 3.20 Conduits Nat, 





2.7|Int. Paper 


| 


"S8 ser. 34) Oct. 





: 


Bailey Selb, 
Bank of N 


h 


: 


22228 





166 151/2.00 1.3\Conf. Life ..: 
168 | Do Offered 





terp. Bld. Cr.. 


11% 7% |.50 5.0 Cons. Bakeries 
1 


9% 5%)... +-|Cons, Building 
7% 6% /$00.11 | Do pref. 
2.90 1.50... «-| Do warr. 
1.50 4 i.. .|Cons, Div. 
33 28 |2.00 5.9 Do pref. 
12.12% = 4.70/§.25 -.|Cons, Fire Ins. | 
28% 20 |.80+§$.20 |Cons. Mn. & Sm. 22921 
49 41 /1.60+§.40 Cons. Paper 
3.25 2.50]. . -./Cons, Textiles 
19 19 11.00 53 Do pref. 
21 16 |.40 1.9'Consumers Gas . 


; 


Bath. Pwr, & Pa 
Beld.-Corticelli 

Do. 7% pt. ..... 
Bowater Pa 


60% 2.40--3, Fags 
1.53).. -.|Interp, St’l & Pi 16503 
6.0)Invest Found. 


ee |Invest. Synd. 
Do 








B.C; Sugar pé. 
B.C. Tel. 61% p#. 
Do. 6% 2nd pt. .. 1.50 


<- Troquois ‘Gl. ‘pid 
J, K, L 


+:|Jam. Pub. Ser.. 


109 105 |5.50 5.1) Do A 5%% 
109 104 (5.50 5.1! Do B 514% pr. 


25% 19% |.80 3.2; Consumers 
43% 3954) 41.80 -1Cont, Can, 
8% 6%a|.40+-§.10 iCopp Clark 






d Dairy pe, 25 
mtg ‘25 


SOS Se REUBL esas es 





Bulolo Gold ne 





Burrard Mtge. Inv. 


19% 1542/1.00 5.4|Corbys Vot. ..., 
18 16 |1.00 5.8) Do B N. Vot.. 
9 8%| NEW |Coronation Cr, . 36835 
12% 105@/.70+§.10 |Cosmos Imp. 


1.80 1.30).08 5.7\Craig Bit 









Do 5'a% pref. 
Do 6% pref, 

--|Johns-Man, ~.., 
6.0| Johnston 6% pf. 


Campbell R.L.M. ,. 





Can, Steamship pf. 
_ Arena 





19%  15%|.40 2.5/Crain, R. L. 
150%  50%8/2.00 4.0\Crane Co. ... 


a 3%)... -. Credit Accept 
109% 101 /§2.75 --|Credit Foncier 
1.65 -70 |... --|Crestbrook Tim 

15 oe 43 ° Do pref. , 
15 eles --|_ Do warr. ., 


80 60 (3.00 
474 33% '1.00 
63 52 |al. 
|1. 


4.0 
2.2/\Crown Trust 
80 
22% 19%/|1.00 6 


-| Do A warr . 
--|Kelvinator 
-|La Comp. 
|Labatt, John 
Labrador Acc, 
Lafarge Cem, 


seee 2.00 Novy, 















Can, Safeway 
Cdn, Bronze ,. 


Cdn, Imp. Bk of ©. 
Cdn. Industries se 
Cdn. Int, Inv, Tr. .20 








Crown Cork 





-|bakeland Nat. G 15050 


-.|Crown Zeller ., 
| Do (Can.} +-|/Lake Ont. 


Cdn, Int, Pwr, ae 


1 Bm me 0 co te ne none St 


24 18%|.60+§.15 \Crow’s N. Coa 


4 
1 
10% 5%|.20 2 
6 


9)Crush Int. 
109 97%4'6.50 A 


Do 612% 








Cdn. Inv, Fd, 
Cdn, Oil Cos. ..,.; 20 
Cdn. Utilities 5% p. 1.25 

Do. 41% pf, 
Jas. B. Carter A. 


ambert. Alf, A. 
B 


6.4; Do 

thane Lo 
| $4.90+ ts| Latonia oe 
4.1|Laura Secord ..; 


~ 
wo 





ee 
“au 


86% 84 [7.00 8.4, Dalex Co. pref.. 
.60 35 |.. -.|Dalfen’s Ltd. .., 
48 44 |3.00 6.3/David & Fre. A. 
es és _ fem --|De Havilland A , 
16% 9%4'.60 3.6 Denault ...,..... 


10.00 2.50}. . Do warr. 


Cassiar Asb. , 
Coch, & Dunlop 


Conduits Nat. ...” 
Confederation Life 
Cons. Div, Std, 


J 
= 









Fin. Corp. 33878 





~ 
- 


me 
~ 
Ae 


45% — 3134/1.20+ ¢.50 | Distill-Seagram 
|$¥.40  ../Dom. Ang. Inv.. 


192% 92%/5.00 5.4; Do pret. 
23% — 1642|.80+.20 |Dom. Bridge 
2.60... 


Qa, w 
CcUme: w 








: Jones A man| ae [nar[anal nar |ave| se [oc [won] onc [oan] rn Jean] area nna 


1.00 
Cons. Disc. Yell. M. 0g 
Cons. Theat. A .. 
Coronation Cred. 





B4.25 A5.00 
B17% Al8% 


Lewis Bros. 


-.|Dom. Coal pref., ee 
oblaw Comp. A 16630 


10% |/$90.04.° (L 


19 1542/1.00 5.4,Dom. Corset 
13% 10 1*40 ..|Dom, Dairies 


28% 28 |1.75 6.2) Do pref. 


Crown Cork & Seal 
Crow's Nest Pass 


a ened esecune nae ere 
| 

|R’te Oct.13) 

} %| Company 


Bl2% A12% 1142/849.04), 


9% 5%/.20 25'Dom. Electro | "” 


6.25 2.30}... Do warr. 


B4.60 A5.00 1.6, Loblaw Groc. 


Do A Ist pref. 





Do. 61% pf. 


38'4 14%)|1.00 2.6:Dom. Engineer 

ie wen tae --|_ Do Dep. Rec. 

t12 #114, .60 5.0 Dom. Fabrics . 

124% #20 (150 7.5} Do 2nd pref.. 





68 45 |1.40 2.1/Dom, Fdry. 

102 99 |4.50 4.4| Do 412% pf. 

83 66 |2.20+§.60|Dom. Glass 

15% 1314|.70 49° Do pref. 

310 310 8.00 2.4;Dom. Insur. 

12 ee ../Dom, Magnes, 

25% 19%'1.20 5.5|Dom. Oilcloth ‘ 

16 11%/tt.30 -.|Dom, Scot. Inv.. 

50 4 Cl 5.1] Do pref. 

15% 10%'.40 3.6/Dom. St. & Co., 

17% 145; 2.1/Dom. Stores 

20% 14¥, 4.2;}Dom. Tar. & Ch, 31143 
0| Do pref. ..... 


231g 19% |1.00 ' 5. 
15% 10 |.60+§.10 Dem. 
140 135 |7.00 5.27 Do pref 


26 17% .90 3.6, Donohue Bros. 
12% 10%|.60 5.5| Dover Ind, 

10 944.60 6.7| Do pfd.., 
50% 45 (1.50 3.0|Dow. Brew. .... 
27% 19%|.50 1.9. Du Pont of Can, 
80 75% |3.75 ee” res 
9 6% 55 6.5) Dupuis Fre. A . 


17 1644!., --|/Eagle Star e 
712 19%/.. +.|East Koot pr. 
132 117‘ |7.00 5.3; Do pref. 

oe -._ /4.00+§1.50 E. Baker 4% i 

16% 15%/1.00 6.3/Easy Wash. 5% p 
51% 35° 1.20+4.50 |Economic Inv, 

292 25 1.50 5.2|Eddy Match ; 
26 18%) .60 2.5\Eddy Paper 
65 55 (1.00 16] Do A. 

3.65 3.25|.16-4-$.08 |Edmon. Concer, 
cs we |i» «-|Electra Invest. 


40 21% | $0.95 . .|Electrolux 
1114 9 |.50 4.9,Emco Ltd. 
162'4 70 {$1.00 -./Empire Life 


8 7 |.50+§8 |Enam. & Heat. A 

3.00 2.00 §e al A EP Aa to hes.c< 

67 56 |§.654-.25 |Equitable Life .. 

| 6 4%%4|.60 10.0 Erie Fir, & Wd. A 
| $1.00 ee [See ae: eos 

1514 ™ -| Exquisite Form . 


37% 38% 37 
-. B38 oT | Det. & Can, 
| Dome Mines .,,, 
Dom. & Anglo 


Do B Ist pref. Tunnel +.25 


Do 2nd pref. ,. 
+-|Loblaw Ine. 
+» Locana Min, 
../Lochaber 
0.9/M. Loeb Ltd. 
+-{Lon, Hose 
hee ow De 
|1.00-+-$.10 Lo 
3.8|Lowneys .. 


14%%/1.10--3.10 ;/R. & M. Bear. A 


sgl Rapid CD: Secés 
5) errr 
7.5| Reed & Co., A. E. 


- 1.25 Dec. 


Dom, Electrohome 
Engineering , 


-- B1.35 A2.00 
. 1419|.40+ §.05 5 
1642 1.104 .20 | Renold-Ch. eee 
5.0 Reyonids-Alum, Pf, 
-.|River Yarns A ,. 


Dom, Oilcloth ****, 
- Steel & Coal 
Tar & Chem. 


7 
B1.25 A2.00 


9.8 Robertson, J, .., 
2.0} P. L. Robertson . 


Do, 2nd Pfd. 
.8| Robinson Little 
-|Roe A. V. Can. . 
Rolland Pap. A 


--|Mackin Steel Bl0% A13% 
2 3% 


| pf, 
| Du Pont of Can, , 


| 
|Maclaren Pr 
Do B Dupuis Freres A 


12% 1.00 +- $44.05 
Textile (1.20 + $44.37 Macleod’s 
MacM, Blo.&P p 26589 
-(Magnum Fund 
3.2 Maher Shoes 


East. Koot Pwr. pf. 1. 


15%) .60 + $.08 
5 Easy Wash. Mach. p. . 


s 


7.62% 7.1214 


Fashion Craft 5% P. 1.25 Jan. 


cow 
Siem 
Ammon, 
“ee 


Royal Bank e ee a 


Do. 544% Pref. 
Royal Oak Dairy A 
--|Ruby Foo’s Ent. 


N 
8 
+ 
o 
i. 
pee 


11.00 9.374% 10.6214 


Maple L. ‘ 
faple L. Mills 22.25 22.00 22.25 


Do 512% pref * 
Maritime T.&T. 
Massey-Ferg. 


Ford Motor .... 
| Ford Motor of Ca 
Foundation Co, 


Men, bs 


Bl5% Al6% 


or 


Bi6iz Aié% 6, Russell Indust... Chas, E. Frosst A , 
--|Maxwell Ltd 
McBrine Pref. 


McCabe Grain Gen. Bakeries , 





Cem. A 1777 


9! Do, 5% PA. 
..|St. Maurice Gas . 
Salada Shir, Hor. 20500 


Gen. Steel Wares p. 1.25 Nov. 
M.E.P.C. Cdn. Goodyear Tire 4% p 
Grafton & Co. 
{Mexican Lt $.7|Scarfe & 
« 1.30-+-2% stk. 
Ham. Cottons pf. , 
Holt, Renfrew 
How. Smith Pap. p 


B2.60 A3.00 ” B4.00 A4.00 





..| Schneider eos 
Scythes & Co, e 


| Selkirk Hid 
../Seven Arts Pf. 


-.|Midwest Ind, 
8.0 Milton Brick Ske 

-|Minn & Ont. P., 
++ Miron Co. pfd.,. 


roe 
oo) 


B1.10 A1.50 


16% 81% 60 4.4; Do 6% pref. A 


20 1644 1.50 8.6\Fam. Players 
24 17 41.00 --(Fanny Farm. ,.. 
4.45 3.75)... ..|Federal Farms ,. 
155 55|2.00+§1.00/Fed, Fire 25% 


--|Mitchell, J. § 


+-|Mitchell, Robt. A Interior Brew. A , 
B 


| Investors Mut, 


Do, A Com... ae 
‘ Alf. Lambert A&B 


d. Contain A. Do 414% Pf. B 
1774, 4.60 + $e aveeeee 
1.00+%.25 Sher. Wms, 





Do. $1.20 pf, 


694 47 |1.40+3.25 |Fed. Grain A 


29\% 27% 1.40 49 Do pref. 
50 25 | - |Feralco 


Shop & Say 


+»|Monarch Foods 6 §.1242+%.05|Sicard Inc 


4.9;Monarch Iny, 


Monarch Knit Sicks Brew. 


12% (acu ..|Fibre Products . 
8 o hi -.|_ Do pref. oe 
9 8 80 8.9 Finlayson Ent. A 


7% 6% §.20 --| Do B ,.,. 
6'% B? ar. ..|Fittings 
8% 8 |.60 73) Do A 


Sidney Roof 


0.7|Monarch Life ... 


13% | 1.00+-$.35 |Montreal 


B3.65 A4.95 Loblaw Cos, A , 44.04, Dec, 


Silverwoods Ae 





-75 45 . -.|Fleet Mfg. 
17% 9'2|.55 3.4| Fleetwood Corp.. 
113% 65 43.004 +.30|Ford Motor Co. : 
165 130 (5.00 3.2 Ford of Canada. 
3.50 2.25 |For. Pr. Secs. , 
14% 10 |.50 4.0|Foundation Co. , 


29% 21 |1.20+2.30 Fraser Cos. 
45 35 |f.25+e8 Freiman . 
100 95 (4.50 4.5) Do pref. 


3914 34% 1.60 44 

104% 995, 5.00 49 

110 106% '5.50 5.0} Do 51% pref 
11% 7%).40 3.6 


Simon & Sons Pf. Loblaw Groce. 


{1.40 + §.40 ;Mont. 
--|Montrose Iny, ,., 
+-|Moore Corp. 








Do. 644% Pfd. A 
Slater N. Pref, ,. 
2.5, Sobeys A . 


--: Do B pref 
4.9 Morgan H, 4% p 





er 
78 M.R.A. Holding 
..|Sogemines Pfd A otaings & 


5.4! Somerville Ind. , 
2.5 Southam 


. Mt. Royal Rice ‘ 
2314 15%4|.60+§.05 |C. E. Frosst A. at 
3.25}... -./Fruehauf Tr. B3.45 A3.55 

Macleod's 6% pf. . 
Mailman Cp 5% pf. 
118 6.00 + taa1.00 be oe 
0.9! Sov, Life 25% Pd. 

Spartan Air 


Gatineau Pwr. 
Do 5% pref. 





Maritim e “Access. cf, 
McCabe Grain , 


Gen. Bakeries ||| Stafford Foods” 





17% 10%; --(Gen, Develop ,. # 
44% 27% $4.50 +» Gen. Dynamics 
76% 65 |22.00 --|General Elec. 
52% 40% 22.00 ,, Gen, Motors ,.: 
28 2375 Se +-|Gen. Products A 


|Stand. Brands McIntyre Pore. M. 


Melchers ‘Dist. 
Metropolitan Sts, p 
Mex, Lt. & Pwr. P. 
Minas Bas. Pulp 





2.3) National 
Stand. Radio 
Stan, St. Stl. 
Stan. Brock A , 


ie i EEO Raeeeede 
12% 7 1*40 -.1Gen, St. Wares 
87 82 5.00 9| Do pref. 


5 
14\% 10% |.52 4.2|Globe Env 


25 Stedman Bros, , 
Steadman Bros, , 
67% 2.40+3.30 Steel of Can. 


4.0,Noranda ......._ 
Nth. Ont. N. Gas 
North Que. 


Minn. & Ont. Pap. 


25% 1.80.4§ 10 Morrison-Lamothe 


165 121 |\4.00-+-22.00 Goodyear Tires 


47 43 {2.00 4.5) Do pref 


1.4 Steinberg’s A ,, 
Do. 544% Pf. A 





| North Tele, 


6% 6 |50 17.4)Gord. MacKay A 
9% 6%)50 63 DoB... 0. 


16% 14%'1.00 6.2|Grafton A 


\*.20 -s| Do B.,. 
52 52 180 3.5\Grand & Toy 
21% 16% '§.30 -.|Gt, Lakes Pap, , 
43 26% 1.00 2.3,Gt. Lakes Pwr, 
| 18.75 6.25 Do warr. 


50%4/2.4048.20 Sterling Trust 
21%/1.00+§.25 |Stuart, D. A. ... 
. }Sun Publishing A 


eat Northland Util.” . | Nat Lead 6% pf. . 11.50 


Northwest Ind 
4.8 Northwest U 
3.1; Nova Scotia Lt. . 


0, P,Q 


-.:|Oakville Wood 


North Am. Eley, ’p. 1.25 


| Sup. Propane North Am. Fd. 


Sup. Pete Ord, Northwestern 


Ont. Stee) Prod. 


8%  (5%.28  3.0'Gt. North Gas’. 


3.00 ss .. -| Do warr. 
47 38'4/2.50 6.0} Do pref. 


50 41 (2.80 5.6) Do $2.80 pref 
2.95 1.00). -.|_ Do B warr. .., 
6.50 4.40 .50 8.7 Gt. West Coal A. 
4.00 2.75/$.12% SE dee ed adh» 


Switson Ltd. esses 
3.3| Office Spec. unees hae Oshawa Whol. A 
|2.00 + §.25 | Ogilvie Flour ‘ 
Overland Exp. pf. 
Pato Cons. Goid 


-| Okan, Helicopters 
Penmans Ltd. 


Do. 4% Pref. ,, 
4.5, Okanagan Tej : 


" B2.05 A225 


805 401 (5.60 = 0.7/Gt. West-Lite 


2.00 1.15 *s +-/Gt. W. Saddlery 
18% 11%)... +-/Gt, Winn. 
17% 2, ++} Do V.T. 

6.75 3.50). ++} Do 1956 warr., 

3.00 2.70/§.10 +-|Greening Wire , 
17% 11% §.63% [Greyhound Lines 
12 670|.40 3.9'Growers Wine A 
10% 10% *.15+¢ ge FS 


-|Ont. Beauty s. : 2.8 Texaco Can, 
B87% A95%, 


; Peoples Cred, Jew. 
+» Bl.05 Al.50 


Placer Dev, 
Price Bros, 


|1.00 + §.20 Ontario Loan — 
§.40 |Ontario Stee] 


Texstar Corp. , 
Third Cdn. G.I. , 
B2.80 A2.95 3.8} Thompson P. B. , 
| Overland Exp. | Quinte Milk 


9.1/Tip Top Can. A 
Rapid Grip & B. A 


iTip Top Tailors 


| Pace Atlantic’ ie . Tooke Bros. 


57% 30%, 90 17 Guaranty Trust = 


24 19 : --|Guard, Ass. 


13 10 |.60 4.7 Hahn Brass ., 

18% 16 (90 5.0} Do Ist pref, 

22 15 90 4.3\Ham. Cot. ., 

95 92 5.00 5.3, Do 5% pfd, 

23 1194!.40 18) Handy Andy 
13.00 3.25)... +» Do warr. 

19% 10% |Hardee Farms .. 


1.00+§2.75 Pac t tae Reitman's (Can.) 
° 73 +$.10|Tor. Dom. Bank , 

3.7| Page Hersey ire + Tor. Gen, Tr. .0 . 
Reynolds Alum, pf. 1.18 
Royal Oak Dairy A 
Royal Trust 


St. Lawr. Corp. 


Scarfe & Co A 
Shaw, W. & P, 


58 3.00+ $421.00 Tor. Star Pref. : 
1.60+4%.40 | Traders Bldg. .., 
4.3 Traders Fin. A 


Do. 41, Pref. ;: 


.| Pembina Pipe ; a 
a 22 
B12.50 A13.25 


aww 


B111% Ail20 


116% 110 /6.50 §.8) Do A pref 
14 Il |.60+§.10 Harding Carpet 


24 So reiti.c0 --|Hayes Stee! 


4.00 2 ‘ -.|Hillerest Coll. ., 
53 48 (180 &6)Hinde & Dauch.. 
7 6%)... +. Holden Mfg. A. 

3.25 2.15). B 


Sheraton Corp, ... 
Sherritt Gord, M, 
Sherwin-Wms, .... 
Shop & Save ., 
Sidney Roof. & 


wood Dair. A 


ople's Cr. Jr. : 


Di 
{.60+§.10 | Pe 
16.00 8 Do. B Rights 


e 16 
Do. Warr. 1957 , 18.25 17.12% 17.12% 


.|Hees Geo. H. 


102 98 |11.50+ #01.50 Hendershot Pa. p 5.7| Photo Eng. 


4.8 Pitt Prod. A 
3.4| Power Corp. 


Do. 2nd Pref.’. 
--|Prairie Gas 





B3.05 A4.00 1.4 Trans-Can. CF. | 


++ Tr. Can. Freezers 
.-|Trans-Can. Pipe. 
-.| Trans-Mt. Oil .., 





B6% 8 
5 B2.70 A3.00 B3.00 A3.75 
B2.00 


22), 13% 4.68 +. Holt Renfrew .. 
8.00 3.05/*00.07% |Horne & Pitfield 
35% 25%)|.50 1.5 Horner, F. W. A 
42% 39%/2.00 4.7\H. Smith Pap, p 
t13 112%9/$1.28 ..| Hubbard Felt 

23 33 150 668) DOA ........ 


29 11% 


2.6 Trans-Prairie 
| Twin City Gas .. 
9% 4044.20 Union Accept. 


Do. 2nd Pref. . 


-.|Premier Stl. 

2.5 Premier Trust. 
, Prem. Iron Ore 
| President Elec, 


Simpsons-Sears A 





Bl4% All% + 


|§.33 +-.10% Hudson's B. Co. . eee 
| Stanley Brock A ,, 


-.| Propane Credit A Do. 6% Pref. .. 


§ 
13% 11 |.80 6.4/Hughes-Owens A 200 
Do B 


Transp’t 5% pf. nil 


Amuse A 
Nat. Gas 114272 j}Un, Amu 


Stedman Bros 


““ «» 1.40 29 Do Bo wccccces 
25 35 160 62) Do BOE ess 
44 37 «1.00 2.3) Huron-Erie 





. , Steel Co. of Can. . 
we United — = | Steinberg's pf. A . 


uebec Power 40 Nov. 20 


M's 27 }1.50+3.10|Imp. Flo-Glaze . 
160 ° 


89'4| .60 L.7jImp. Life 





Do. 5% Pref. . 
4| United Fuel A Pf. 

Do. B Pref. .. 
6.3| United Grain A . 








; B21% A21% 
- 54% pf. "58 ‘ 


Where there have been no transactions durin 


|the week covered, the 
(sales and the quotations 
‘last sale price, instead of 





United Principal. 
U.S. Plywood .. 

‘ ‘nited Steel Comp. nil 
| Snited oe Corp. 206 
5.9, United Towns . 
(Continued on Page 45) 


word “njl” is shown un ee ein" a 
shown are the bid, ask sine) i ope 


high, low, and close 





Union Gas com.'.) | 2 
Un. Asbestos #.10+ 45 
Un. Keno Hill M. . 


(Continued on Page 45) 


nm 
wooo... 








Do. 5% pf. '36: 
. Quinte Milk com. 
10%9)|.60-+ 45.15; Do. 
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Range Last Week Ending Bid and Ask quotes of Torente and OP esis & Week Banging | Industrial Stocks 


> . s 
Mi Ss oc 1961 Company & Oct. 6 Oct, 13 ? 
ning st wks High Low Dividend ($) 4sSales High Low Close Montreal exchanges up to press time High Low Dividend (§) 4sSales High Low Close ‘ sai 
WEEK latest or latest (CONTINUED FROM P. 44) 
oom Serene ms, We ee are published on page 43 Papeete alata tack SO : adesniniseliciol, cdecsaaiaclts. buatd ec osncoatnetre aan oe 
i 3.00 Range Div. Y'ld Last Week end Close 


ee A sual ae ee ck . 5000 19% .14% 12 3.20 1.80 C. Mic. Mac. ; 
eT} 39 Hard Rock . oe oe ; a | — ne — Ea 3.20 j . .o ; 2.25 1961 R'te Oct.i3 Oct. Oct. 13 or 
1.50 0 High Low $ %| Company 6 High Low Latest 


Range ‘Last Week Ending | co) ae 
1961  Compeny & Oct. 6 Oct. 13 .° 2. Se or | Range Last Week Ending 3 3 
Migh Low Dividend ($) sSales High Low Close | 339 ‘77 Hastines 00 118 118 1 115 1961 Company & Oct. 6 Oct. 13 —_——————$—— -- 
or latest 1% 06%H'd of Lakes 3500 09 ‘09% 09 High Low Dividend ($) 4Sales High Low Cm Vv, W, Y, Z 
renee eens EEEEESEER —_ or ia 
.20 07 Abacus ..... 51,981 “ 19 8616 yo! 2. ee on ae — ~ —j| - -13'aDalhousie ... 12000. . 15 16% 13% 12%0.90 ..) Universal ....... <s s 13% 
10 04 Acadia Ur, . 74983 | 10 06% 08% | 969 185 High-B. 416 7100 230 237 er 5.65 3.20 SherrittG.$.30 32899 495 5.05 490 5.00 . 51 Dev, Palmer 2457. J 54 54 1.70 1.00). . [Vanadium All, . 1.65 1.60 1.55 1.60 
07 02 Ad Astra ... 25000 02% 02% 02 on |; ean Sigma Mines . 6.70 Dome ....... 12375 12. 12% 11.00 12.50 10% 8% .. ..| Vendomatic A .. 9% 10% 9% 10% 
625 280 Advocate .., 15305 685 640 6.50 29.00 19.00 60 + *.36 12089 27.12% 28.87' 27.50 5.30 3.70 §.17% ..... 200 495 495 475 4.75 . 25 Dom Ex .,. 71975 | 70 62 67 55 30 |.. -. Venezuelan Pwr. 100 50 5S | 3S 55 
10 10 Agassiz nil... BOs A.10 10 285 215 Howey Cons. 2960 225 220 - 2 20 58 .26 Silbak Prem, 21735 .49 51 40 50 at 51 Dom-Lease . 7500 . 7 15 75 1.90 35 |*e0.15 ..| Do. 6% Pref... 100 .38 1.00 “1.00 00 
1.10 56 Agnico *9.06. 18171 1, 1.01 6 96 57.87% 45.00 Hud. Ba 3.00 5977 52.42% $2.75 52.50 31 .24 Silvermaque. 26502 .26 28 25 27% O14 1 Dom. Min'ls. 3000 ; 61 01 14% 13 |.80 5.9 Viau Limited ... 25 +10 13% 13% 13% 
_ 7 56 30%Silver M. ... 1000 .43 42% 42% - 42% . 09 Dynalta .... nil. A.25 Al 7 5%4/.50 8.3 Viceroy A ....-. nil - B6 A6% 6 
2.9) 
7.6 





33 16 Ajax Min. .. 37550 . .33 28 33 . : 

53 38 Akaitcho ... i ee > mie te a 2 1%? 06 02%Silver R. |). 500 106 = 103% 103% 103% 38%2Dynamic Pet. 17700 o 4 65 2.00)... Do. (B) .... nil =. B2.45 A275 2.25 
05 03 Alva ..... 2 4 03 ‘ “20 “ydra Exe e 6088 ‘28 30 ‘ 29 j 39 23 Silver Stand 8700 26 28 23 8 0 02 Edoran econ 94314 02 02'2 02 | 58 39 (1.60 Victona & G:.* e 75 34% 55 54% 55 
1.15 25 Alscope 93 85 fF 7 : , ’ ; ; ; 12 Siscoe §.0242. 4600 1.94 2.00 1.90 96 2 25 Embassy ... 1165 —.2! 23 +.20 +.20 16% 14%/1.25 6 Vir. Dare 5% Pf. _ nil .. Bl4é% Al7 16% 
15% .03%Amal.-Beau B, ‘ 4% 14% 14 JK, -L . 0344Skeena_..... 57700 .12% 13% 411 Al 0 04 Do. rts. ... 14237. 04 04 60 3.90... «.|Vulean Cont, ... $170 f 3.90 4.05 
9 oy Ry d 08 South-Duf. . 27000 .14 16 4 16 : 03 Emp. Oil .. 2000 04 04 85 130... ..| Wainwright ..... 1700 1. 1.30 1.35 

2.75 Fargo ...... 2300 2.80 = 2.85 38%e|$1.50+.40 | Walker-Good .., 11348 5442 | 55% 


22 15 Amgl. Lard., 5000. 17 16 2 
12 OS Amal. R.M.. 5193. 10% 07 j .29 Inspiration . 23300 43 “4 2 ; .05 Standard G.. 2000 .07 08 07 08 . 
1.23 861.38 25 1.00 Ft. St. John 16500 215 = 2.15 3.50 $10 .|Waterous Eqpt,.. 300 3. . 3.90 3.90 


02% O1l%Amer'm, .... an ev B0i% A02% . olf 06 Int, Ceramic. Oe B.07 d .38 Stanrock ... 200 30 
84 37 Anacon ..... 52424 | ‘87 a , 04 Int. Molybd’m 12500 04% .05% . 04% 1 00'%Star Lake . nil .. B.00% A.Ol 00" 3.25 French Pt. pf. 3996 3.50 = 3.55 2.35\fe +.) Webb & Knapp. 2400 2. . 2.95 2.95 
4 18 Andocollo . a 4. oe. ae : Int. Nickel : 10 Star Land Ex. nil .. .. B1.50 65 : ‘4 Futurity .... 1000. . 14 (lt 5 85 $4.00 ..) Wellington Fire . nil ee . 85 
340 2.160 Anglo Am, M. 8850 310 2.95 7.37% 57.87% 61.60 ...... 26376 83.75 84.12% d 03 Starrat O. .. 4500 .04 04% 03% .04 : + 20).. ..| Wesley Mason Pfd, _ nil 20 
a75 7.10 Anglo-Hur, .50 6790 7.50 7.30 : 65 Irish Cop. .. 54750 1.00 1.24 5% 03'2Steeloy nil B.04 A.05 04 G, H 23 14.00 .. «., Westcoast Trans. 3995 17 37%4 17 874 17 25 50 
.22 12 Anglo-Rou. . 6600 . 16 14 ; 55 Iron Bay .., 1000 170 1.80 7 90 Steep Rock . 34523 7.00 7.15 6.90 00 7 02'4Gaspe 48600 02! 12% 13.75 ; Do. V.T, ...... 6366 16.80 16, 1s 16,1: 37% 

36 O6%Ansilé ...... 244356 , 16 Bl ; 73 44 Iso M. ... 24950 «65 ‘ a 16 Sturgeon R.. 6500 .19 19 17 18 . ‘sl Gateway a = re 9 §.35 ..| Westeel 1590 9 
05 02%4Anthonian .. Bi eas Bos Ao 7 20 Jack Waite . . 17280 .2 E 2! ¢ 4 05 Sudbury G. . 9800 07 08 O7% 07% Y ' ‘57 Gen Pet Dr. 1600 56 59 33 32%4/1.20 3.7| West Can. Po 140 32% 32% ’ 32's 
20 02 Arcadia warr. 17000 03% 03 < . 48 Jacobus ..... 12825 52 5! y 31 Sullivan .... 4198 75 1.80 .15 15 c ‘51 Do “a:s ; 1466 “39 55 i ' 6%4'.30 4.4) West. Can. Steel . 350 6% 6% 

2.25 TL Area «.ss0-++ 102920 145 «1.26 23 ll Jay 12 é ll Sunburst¢ .. 27700 13 13% .12% .13% 3 ‘05 Globe oe aa ee A08 + 3.2! 1.10... -.| West Copper .... 100 2.30 2.35 : 35 

09 06 Arjon ....... 1000 06% 06'2 06% 04 Jellicoe .. 5 05'2 5 j 08 Sunshine ... nil aé B.09 os oo | 03 ‘01 Golden Sat.. nil : A04 5 ; mS és Do. Warr. ..... 305 .70 .74 68 65 

5 02 Arno ....+.. 11000 , 04 02% . 1 7 Joburke .... 5 08% 08! . Sylvanite '04%4Golden Sp ra nil + ; A.05%5 ' 35 (2.00 5.0\ Westfair Foods . 25 40 40 

48 22 Assoc. A'cadia 26510. 46 42 42 | 35% .21 Joliet Que. . 159200 31 35% 28% «3 : 23 *.06+49§ ... 2600 .35 ‘ 34% 36 865 Gt. Plains .. 2525 14.12% 1450. 12350 24%1.40 5.0! Do. Pref, nil -» Bz 3 28 

18 10 Do, warr... 6400 . 15% .13 15 12% 08 Jonsmith ... 500 08% . 08% . 958 Gridoil ..... nil 731.20 A300 ; -. {7.00 -.|West Koot, Pref. nil 7 : 

1.60 1.07 At. Coast Cop, 3850 124 ©=61.20 25 R. J. Jowsey 13763 .38 ‘ T, U | 13.50 10.00 Hi-Tower $40 52 12.50 1300 12.75 27 10 |§.15 ..| West Plywood B nil ..  Bid% A13% 13% 
-ll%@ 03 Atlas Sulp. . 15000 074 .08 06 ‘ 3.00 Jubilee 1355 4.00 § : 4+ 7.60 Home A .25 8971 990 995 975 ‘ 3 35%4|.80+%.10 |Westminster P. . 230 % 3% 36 36% 
‘ 05 Tache Lake . 958600 .14 = lig 24 r 725 Do. B .... 5977 920 9.70 9.00 3 4 17%'.30 1.4) Weston G, A ... 15772 20% 22% 20’ 21%. 

$1 oe 7 7 ‘ " 18%4/.30 3. Do. (B) 1616 «23. —(24tsi21%q 28 

7 


43 oT Atiin Rutt cans ib oe ot ; Rha a le : 48 Taurcanis 10600 50 51 
13 07 Atlin-Ruff, , 10000 . 09 07 08% 04 Kenville .... 1000 .04% i 4 ‘ “ 4 53 s ‘ > ; ‘ 1 
52 29 Augustus ... 74988 . 52 42 ! 75 K.-Addis'n .80 11640 9.50 | -14 Taylor B. ... 6000 16 AS 16 9.10 Hud. Bay O. 6896 14.75 15.00 14.62% =a ¢ De. 44% | es 28 26 95% 95% 
-17%  .08%Aumacho ... 25334; 4 13 ; r 07 Kilembe .... 2000 2.10 2! = ar 04 Tazin ....... 26500 0642 07 08% ) ec 9.90). . ..| Do. A Warr, . 14214. 12.25 14.12% 12.50 13.50 
08 05%Aumaque °.. 12000 | 06% (06 a d .20 Kirk, Mines. 7527 .43 : 52 T. Hughes .10 4935 1.53 ‘ 54 56 ae oar 105 |6.00 §.5; Do. 6% Pref... 10 .108 109 109 4109 
$20 265 Aunor §.14 . 3800 2. 2.90 2.85 85 08 07 Kirk. Town.. ces i 08% ’ 00 Temagami .. 18700 1.08 00 01 : ,074Israel Cont. . nil Boe J ; 17 |*§§2.10 White Hard Pfd. . 45 30 29% 29%) 2914 
‘ 03 Kontiki Lead an pes 03% A.04%% 03% ‘ ‘11 Territory? .. $800 .13 na 12% 7 ; 14 Jump. Pound 6200.15 16 “6? 5 |.20 3.1{ White Pass Yukon nil ‘ B6'2 A6%: 6% 
B ‘ 01%Koot. Base, . 11100 .08% , ; : 48 Thompson .. 15650 .62 . ms a : 195 Jupiteres ... 2800 290 2.90 #43 S00 ) Willson Stat, .... _nil ie (44's 
15 05 Baker Tal 6500 9 9 12 Kopan Dev, . 21975 1301! : a 08% «6.04 Tib Explor.. 7000 05 . 4 01%Kenare 500 01's 01%. tc ../Windsor Hotel... nil 2. B25 25 
on 7. tae . 6% 0 a ‘ 15 Labrador 25. 6569 27.00 ; ; . 33° Tombill _.... 43800  .59 a 60 70 18 Keno ....-.. 9500 .35 37 a : 6 Be ise --| WDB. Supply ... 3250 6 6 6 
o 13 Band Ore .. nil .. B03 A.05% «03 38 L, Dufault .. 665794 5.55 7 7 3 -25'aTorbrit S. .. 29100  .33 344 = 30 31 1.35 Laduboro .. 18300 1.60 1.58 33 38 55 ‘ : .|Wpg. Win, Club . ‘ 490 490 «© 490 
52 34 Bankenop ... 18300 . —_— a 07 L, Lingman , 16750 .08% . ‘23 Tormont ... 44812 .26  .28 24 38 5 155 Landafe .... 200 250 225 ‘ : ’ Wood Alex 38 4.20 4.00 4.05 
38 a9 Banktield oo S700 ds iS 10 L, Osu 242450 (22 : : 06 Torwest .... 26400 07% .09 07 07% | ‘96%, 103 Leduc. Cal.. 18000 04 04 3! 5.5 Wood, G.H. 5% 9 99 99 
a —— vee a 10 s a 90 L. Shore 725 2.99 3.0 9! 10 = «.06'2Towagmac ., 2000 .08 08'4 = .08 7 2 ’ 04 Long Is. P 19500 05% .05'4 : 3614 .6| Wood J. A ... 35', 34% = 35 
ae a a on eS FS : 30 LaLuz...... 100 2.70 : . 09 Trans, Res, . (4000 .12 12 10 d 25 Long Pt. Gas 4000 .30 30 ‘ : 8114 3; Do. Pref. . . Ba85i2 A90 185‘ 
a Barymin 4.04 13500 7 67 6s 5 20 Lamaque .20 200 3.25 : d -2042Tribage .... 33600 60 60 54 58 50 J = ..| Woodford A .... o ° 50 
07 Base Metals, 22700 . 0842 07 5 37 Langis Sil. 26300 52 ‘ : : ; .07 Trinity ..... 500 6.08 08 08 08 M,N “10 Do, (B) ...s00e * 10 
07 Baska ...... 12300 09 08 ‘ : 39 Latin Am. |. 32300 50 5 . 05%4Trojan_.. 13583 .08 07% 4.05 06 7 40 ; | Woods Mfg. eee. .. B36 Ado 3 
05 Bateman .... 108100 .06'% 08'4 = 07 40 Leitch G. .06 8400 1.50 ° 05 Ultra Shawe. 6125 06 07 06 06 J 05 Marigold ... 2000 .06 51 ‘ 931 : 2.4) Woodward A... 8858! 17% 16% 1 
02%4deatrice .... 22500 . 07 .05'2 07 06%  .04 Lencourt ee 500 u 05% 5 Uy . .17 Union Min. . 1000 = «19 20 20 20 | -02! .00%2Marvel nil 2 i , 1200 ‘ | Bo. Warr. csece ‘ } 7.00 6.50 7.00 
07 B’tie-Duq, . 2740—«; 18 17 . Y ‘02 Lexindin .... aS , , United Asb. 85 Mayfair .... 400 1.80 ‘ s “Tn 4 5.2) Wool Combing .. Bli'4 Al5 ll's 
35 Beauce Piacer 1000 . rT) 50 : ; 02 Lingside .... 39500 ‘03 BN 15 3.65  §.10+5%stk. 19725 5.75 6.65 640 6.60 5 1.60 Medallion .. 10612 2.05 ; ‘ : tao” ‘York Knitting A 30 150 1.50 1.50 
O3YaBeaver L'ge. 46000 . 05% _ .04 ‘ ‘15 Lithium ....+ 4800 ; i ; United Keno 13 Melton ..... nil 23 , “|” Do. (B) .. B23 A40 23 
45 Belcher ..... 11652 , 50 ~ 46 f 18 Little LL. 3078 : 00 «8.15  .40+4.0% .. 13663 11.00 11.75 10.87% 11.37% ' .30- Mer.-Chip. 5600 .40 ‘ 33 : 7 , 39| Zellers ; 5 ‘ : 3R 37% 38 
17 Bellechasse . 4000 . 20 18 a 24 Lorado Ur. . 358745 : 14 09 Un. N. Fort. 7687 .10'4 .12 10% 12 35 Merit 16150 .44 § ; 49 ‘a samiees 471 Do. 4%% f 48 47% 47% «47% 
16 Belleterre .. nil . B16 6 A.19 j 04 Do. warr. .. 184275 ‘ 5 74 1.15 Upp. Can. *.03 11683 55 1.68 1.56 1.67 . -10 Merland .... 100 ‘oe ‘ . 2.60 Hier 6.5| Zenith : ae a 245 250 2.45 2.45 
58 Bethle’m «... 15100 1.03 1.13 1.05 a ‘Oh muvisoun S808 , 60 19 40 Al 35 36 d .25 Midcon ..... 8500 if q d ’ - Dae ; incl 
09 Bevcon ..++6 51284. ll” «10 : a ; ‘08 ; ; ; 16 Mill City... 2809 117 , 4U.S. funds. asParticipating divd. §#Dividend action deferred. sStoc 
7 . 07 Lyndhurst ., 5851 5 ‘ : ‘ Le I board lot 4Note: When sales 
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Cons. D'scovery Profit 


May Be Cut by 14% in “61 


Consolidated Discovery Yel-| 
lowknife Mines profit in 1961 is) 
predicted by President J. C.) 
Byrne at 25c share, down 14% | 


from 1960 per share net of 29c. 

Earnings in nine months to 
Sept. 30 are down 16%, to $530,- 
124 (19c share) from $634,005 
(23c) a year ago. Lower grade 


of ore continues to affect profits, | OF" 
| 120 ft. returned indicated grade 


although tonnage milled rose 
slightly in reporting period. 

President Byrne also notes 
depth development of the main, 
No. 1 vein “has been disappoint- 
ing”. 

He says company may buy 
two partially developed, high 
grade gold prospects. Economics 
of this move are being ex- 
amined. 

At the N.W.T. gold mine, 
drifting has been completed on 
three of the four new levels 
established last year. No. 1 vein, 
on the 3,500-ft. level, 


1.14 oz, 
width of 3.5 ft., 
ft. 

On the 3,650-ft. level, the 
vein continues to narrow and 
shorten, Byrne says. A length 
of 39 ft. averages 0.45 oz. per 
ton over mining width of 3.0 ft. 
The No. 1 vein makes no ore 
on the 3,950-ft. level and has 


length of 117 


3,800-ft. level, he adds. 


act 


|ft. averaging 0.75 oz. 


| Shaft exps - 
| Outsid xpl. .. 
not yet been developed on the! ae 


| Net income 


Diamond drilling is to probe 
the vein below the bottom, 3,- 
950-ft. level. 


No. 16 has been developed on 


two more levels. Two parallel 
veins on the 1,250-ft. level show, 
in one case, ore length of 165 
over a 
width of 3.5 ft. and, in the other, 
drill intersection over length of 


of 0.52 oz. over width of 3.0 ft. 
On tke 2,300-ft. level, No. 16 

vein shows a length of 93 ft. 

averaging 0.62 oz. over width of 

3.0 ft. 

— First Nine Months — 
1961 1960 
40,662 39,262 
49,492 61,897 


*** $1,800,924 $2,140,760 
530,124 634,005 


Tons milled 
Gold, oz 
Revenue 
Net profit 
Per shore 


McIntyre Net 
| Jumps 


averages | 
less than 1 ft. width and grades | 


t ove ini | 
a Fr mining| nine months of 1961 to $1,893,033 


| or 80c a share ($1,568,245 equal to 


By 21% 
Porcupine Mines 
in the first 


McIntyre 
profit jumped 21% 


68c). 
Here are the figures: 


Nine Months 
Sept. 30/61 Sept. 30/60 
$ $ 


6,046,850 
889,000 
1,652,991 
6.487.644 
162,427 
348,005 
22,520 
1,568,245 
$8c 


6,279,988 
1,050,000 
1,814,830 
6,680,847 
313,481 
233,967 
23,490 


Production 

Cost-aid 

Investment income , 
Operating costs 


Income taxes .. 


Per share 


On 


may save you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it NOW, at no 


cost to you. 


Our experience can relieve you of 


insurance worries. 


Our facilities include Professional 
Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


130 BLOOR ST. W., 


TORONTO § © 


WaAlnut 3-5494 


SHELDON 


AIR MOVING and 


re i. 
\anee mens 
wN 

u 


Vane Axial Fan 


CONDITIONING 
; EQUIPMENT 


Stainless Steel Blower 


2 


Mill Exhauster 


Mechanical Drat: 


> 


SHELDONS 


Name your need for air. ee 
Ventilation . .. Comfort... 
Processing. Whatever your re- 
quirements, the full line of Sheldon 
air moving equipment will provide 
an efficient, economical answer. 
Krom this wide range of fans, 
blowers, heating, ventilating and 
air conditioning apparatus, you 
can select the equipment that will 
suit your air handling needs all 
year ’round, 


Included in the aire 
conditioning line is the Sheldon 
MULTI-ZONE Unit designed to 
furnish complete air conditioning, 
heating and ventilation to several 
areas. Each of these areas may 
require varying air supply con- 
ditions, dependent on building 
exposure or occupancy. Sheldon 
MULTI-ZONE Units provide in- 
dependent, manual or automatic 
temperature control for two to 
six individual zones. 


complete 


Sheldon 
MULTI-ZONE Unit 


“ HEATING * COOLING 
DRYING * DUST CONTROL 
AIR CONDITIONING 
VENTILATING * PROCESSING 


ENGINEERING LIMITED 


Galt, Ontario, Montreal, ‘Toronto, London, Ottawa, Hamilton, Vancouver 
Representatives in Principal cities across Canada 


23¢ | 


By FRANK KAPLAN 


October 21, 1961 


in the wide, 
wide, 
widening world of trade 


RANIUM shares are being watched closely these days, but} 
there's still no sign of anything definite on details of the) 
contract with the U. K. covering 24 million Ib. 


cials of the two governments. But the delay (the contract was 


| 
| 
There are continuing talks and correspondence between offi- | 


revealed last March) is beginning to pinch. 
Ottawa has started working out some stop-gap arrangement | 
which would permit Bicroft to continue producing at its Bancroft 


area 


mine. Bicroft is set to finish deliveries in January, 


has 


already stopped underground development work as it runs out 


its contract. 


The only firm spots recently are Rio Algom and Preston, re- 
flecting the proposed changes in the Rio Tinto organization and 
the announced intention to pay a dividend on Rio Algom. 


Latest 
Bicroft 


Faraday 
Gunnor 
Preston 
Rio Algom 
Stanrock 
7. 


There are some newcomers hooking onto the Lake Dufault 
play by acquiring ground in the area. Among those joining the 
trek to Noranda (already well-crowded for years) are: Opemisca 
Explorers comes up from 14c to 18'%c, has about $330,000 in the 
kitty to play with; Paramaque is active around 15c, has come up| 
Vanguard climbs to 12c from 8c; 


from around 10c level; 
Lake-Osu is around 23c. 


One-time uranium producer Canadian Dyno attracts a burst} 
of speculation briefly on reports of a copper discovery in Quebec 
Dyno goes from 74c to $1.80, drops back to 


east of James Bay. 
$1.32. 


Dickenson has been a highlight among golds as it continues 
| to outline a new ore area at its Red Lake mine that may mean 
almost doubling operating rate. At $3.90, it’s back from a $4.25 


| peak, after a run up from $3.55. 


| 
| 
| 
| 





| 
| 
| 
| 


| ° 
basis 


* * 


Some 
copper property 


shares slip to 48c from 56c. 


New Mylamaque, still fighting hard to get its Kingston area 
| iron property into operation, turns active and strong as it climbs 
|from around 45c,. The street again rumors completion of financ- | 
}ing plans. 


Mattagami Lake, 
favorite now 


|}ing to shareholders. 


the big Quebec 
that the internal dispute has been resolved. The 
stock climbs $2 from $8 to $10 with speculation of a rights offer- 


End 


Aug. 


0.72 
10% 
1.75 
9.10 
5.80 
9.30 

1.50 


* 


* 


fresh rumors were circulating at mid-week. Bouzan’s 
in the Chibougamau area is on the block for 
|any existing producer in the camp. Idea is said to be that the 
Noranda-controlled company 
sharing basis. Said to have the inside track is Copper Rand which 
climbs to $1.48 from about $1.10 a couple of weeks ago. Bouzan 


be mined on a royalty 


Profit of Denison Mines 


zinc property, 


Change 1961 
% High 
—17 0.82 
5 11.75 
—10 1.98 
—5 9.50 
+21 7.05 
+6 10% 
—I1 1.78 


low 
0.58 
9.25 
1.12 
B.25 
4.35 
7.40 
0.38 


and |} 


or profit- 


becomes a} 





Penisen Net $2. 35 ‘Gin 


dividend, 


total payout in the 


first nine months was $10, 520, last three years has been $13.4 | 


000, equal to $2.35 share. 
Comparative figures are un- 
available because of change in 
of writeoff calculations 
amalgamation with | 
Can-Met Mines in March/60. | 


Working capital at Sept. 30) 
/61 was $38,214,000. Outstand- 


following 


| ing bond debt amounted to $17,- 


905,000. 
With payment of latest 50c 


| Envelopes...your | 


calling cards by 
mail! 


f+ 
You'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


Halifax e Montreal © Toronte 
Winnipeg @ Vancouver 


ANNOUNCEMENT See 


CANADIAN THERMO 
CONTROL APPOINTMENT 


H. P, W. GIROUX 


Horvey ®. Smith, Executive Vice- 
President, A. V. Roe Canada Limited, 
onnounces the appointment of Mr, H. P. 
W. Giroux os Sales Manager of Canadian 
Thermo Control Company Limited, reploc- | 
ing Mr. P. E. H. Henavit who recently 
resigned. 

Mr. Giroux hos had wide sales and 
service experience in both the automotive 
and refrigeration industry, He wos pre- | 
viously associated with Canadian Thermo | 
Controi, and has rejoined the company 
after holding the position of Manager, 
Sales Engineering, with Hussmann Re- 
frigerotor Co. Lid., in Brantford, Onterie. 


Mr. 


million, or 


equal to $3 share, | 


President S. B. Roman says. 


Vancouver Branch: 


routine 
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the a= THREE DIAMONDS 
of Mitsubishi tip the scales 
from routine to profit 


General Importers & Exporters 


a. MITSUBISHI SHOJI KAISHA, LTD. 


Head Office: 


Mitsubishi Shoji Bldg., Marunouchi, 


Tokyo, Japan 


MITSUBISHI INTERNATIONAL CORPORATION 


Head Office: 


Toronto Representative: Suite 814-815, 
Other Offices: Son Francisco, Los Angeles, 


120 Broadway, New York 5, N.Y., U.S.A. (Digby 9-3700) 
302 Toronto Dominion Bank Bidg., 717 West Pender Street, Vancouver |, 
159 Bay Street, 
Seattle, 
Habana, Mexico, San Salvador, 


B.C. (MUtual 3-3305/7) 
Toronto, Ontario (EM-3-4097) 


Portland, Houston, Chicago, 
Bogota 


auTHE MITSUBISHI BANK, LTD. 


Head Office: 
New York Agency: 
London Branch: 7, Birchin Lane, London, 


Marunouchi, 


NOW...more power 
to you...with the 


POWERRAM 


THERMODYNE 


|| iis 


Here’s a new and more powerful version of the 
famed naturally aspirated Mack Thermodyne 
diesel engine. It is now standard in 19 of Mack’s 
most popular models. This basic development 
follows the traditional Mack policy of intro- 
ducing improvements only after thorough and 
practical testing. Following years of Mack ex- 
perimentation and research, operators can now 
put the PowerRam Thermodyne engine to work 
and be confident of these benefits: 


Now, a realistically rated 180 h.p.—-187 h.p. if 
rated on same basis as engines of other manu- 
facturers—and without the penalty of added 
weight. Improved breathing capacity —not larg- 
er size, more weight or displacement—is the 
answer. To accomplish this, Mack engincers 
have designed a totally new intake system that 
works on a ram principle. The result is an effect 
similar to that of a turbocharger, but without a 
blower. The new air-intake system also permits 
greater fuel utilization for greater power with- 
out smoking . . . keeps weight within pounds 


of previous models . .. maintains weight sav- 
ings of 400 to 500 Ibs. over comparable engines. 


Now...improved torque output...a peak 
505 Ibs. ft. @ 1400 rpms. The PowerRam Ther- 
modyne diesel has a much higher torque output 
than competitive engines in the 1400 to 1800 
rpm range where it counts. This, coupled with 
a wide range of operating rpms, accounts for 
the quick response of this engine . . . its ability 
to accelerate rapidly . . . to move through the 
gears swiftly on either upshift or downshift. 
This, to a great extent, is an important reason 
why Mack can out-perform other vehicles with 
so-called “higher horsepower”. In addition, 
Mack-built clutches, transmissions and rear 
axles teamed with the Thermodyne diesel pro- 
vide a responsiveness and flexibility unmatched 


by other power trains. 


IT’S PART OF THE LANGUAGE... 
BUILT LIKE A 


Tokyo, Japan 
120 Broadway, New York 5, N.Y., U.S.A. (WOrth 2-4561) 
E.C. 3, England (MINcing Lane-9896/9) 


Superior to anything 
in its range... without 
extra-weight penalty 


The PowerRam Thermodyne diesel with all accessories 
operating delivers a considerably higher percentage of 
its usable horsepower at the flywheel than competitive 
makes. Moreover it attains its net horsepower with 
remarkably low fuel consumption and provides une 
matched economy throughout its wide usable operating 
range of 1500 to 2100 rpm. This engine continues the 
principle of Balanced Design, the exclusive Mack en- 
gineering concept whereby all major components are 
engineered and manufactured by Mack to work to- 
gether with an efficiency impossible to achieve in trucks 
assembled with purchased components. Mack Trucks of 
Canada, Ltd., Toronto, Montreal, Ottawa, Winnipeg, 
Regina. Distributors in other major citics. 
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The Story of HELIUM 


How Gaston Made a Little Money 


Little Man in the North 


Jumped in Before Big Boys 


By FRANK KAPLAN 


can probably get a few lessons | Sept. 30). 


from some of Canada’s mining , 
men from the back country, | C@Me and how he profited. 


rect result of the recent widely- 
City slickers who think| heralded base metal discovery 
they’re sharp on the up-take,|by Lake Dufault Mines. (FP, 


Meet Gaston M. Vezina, solid! Like almost everybody living 


| 
| 


This is the story of why he| 


French - speaking son of the 
North whose fast action is 


in mining. areas, 40-year-old 
|Gaston has dabbled in mining 


LAKE DUFAULT STOCK GYRATIONS 


a car to start staking ground. 

“The small man is lucky this 
time. All the big companies 
have been in Noranda area for 
years, If Lake Dufault had hap- 
pened a year ago, you couldn’t 
have staked a worthwhile claim. 

“But in the last year, some 
good ground has come open, I 
had to look very hard for a good 
piece of property.” 

Gaston’s small crew had one 


(one of eight), sent them out 10,000 acres we picked up,” he 


reports, “My arrangements are 
simple—cash and a little stock.” 

Gaston is calm, despite the 
hurly-burly of the swings and 
hectic trading in Lake Dufault 
shares, The deals he makes de- 
pend on the interest in Lake 
Dufault. 


| “If things quiet down, I'll 
|go back to Noranda and wait 
juntil Lake Dufault completes 
some more work. If you get a 


lucky break that gave it a run- 


‘Wonder Gas of the Space Age” 


Why U.S. Congress voted $47,500,000 a year for 22 years 
as a conservation program. Read why this strategic element 
is as important as uranium was in the defence program. 
Write for free brochure without obligation. 


GORDON—DALY CORPORATION 
LIMITED 
(Established 1937) 


62 Richmond Street West, Toronto 1, Ontario 


ning head start on the big, and 
better-established mining com- 


sniff of something in my coun. 
try, you know there’s going to 
be more around,” says Gaston. 


making him well-known to Bay | Ventures for some years. 
St. mining interests. “The last time,” he says with 

His sudden arrival in To-/|@ Slight trace of the distinctive 
ronto’s financial district is a di- | northern Canada French, “was 
in 1956 in Chibougamau.” 

In the north, dabbling in| 
|mining consists of three main | 
activities: 
@ Staking claims and then sell- 
jing them to established com- 
panies, | 


panies. The major firms have 

been working in the Noranda-|— RN ee ee Ot ae ae Eas 

Rouyn area since the discovery | SINT Tc 
of the big Noranda Mines in 
the early 1920s. 

The break: 

Engineers, geologists, pros- 
pectors—anybody free to move 
quickly — were out of town, 
about 75 mi. to the northeast 
at La Sarre, because the Lake 
Dufault discovery in the Nor- . ‘@ 


anda area coincided with a sil- 
ver find by Area Mines (FP, AN ORDERLY MARKET 
ts FOR 6%4% CMHC LOANS 


Sept. 23). 
In the Provinces of Alberta, Saskatchewan, Ontario and Quebec 


While Gaston’s brother and 
BID $100.50* OFFER $101.50"* 


the few men he picked up in 
Noranda-Rouyn were staking 

* Subject to examination, confirmation and change of 
price 


in the Noranda district, the big- 
** Brokers protected 


Lake Dufault 


$2——— 


HUNLUUALUUONANEALLAAAA 


Attention: INSURANCE COMPANIES, INSTITUTIONS, 
INVESTORS AND BROKERS 


Mtn. 


0 ied aiacedtnnaiead a 
Sept.18 Sept. 25 Oct, 2 


Vol. 000's Shares 


| @ Prospecting your own claims, 


Now Drilling 
usually with money raised lo- | 


Third Hole cua 


Here’s the latest on Lake Du- | @ Trading the stock market 
fault Mines copper-zine discov-|  j; was the early heavy buy- 
ery in the Noranda area. |ing from the north country that 
e A third hole has started —jctarted Lake Dufault shares | 
100 ft, east of the discovery rocketing to a peak of $7.40 and | 
hole. \it was reports of forced selling | 
@ Discovery hole was com- |by some of these big plungers 
pleted at 2,100 ft. and the com-|that battered Lake Dufault | 
pany’s officers are waiting a|down to as low as $3.95 this | 
complete log. week, (Mid-week price $4.75). bon Mining. (Bourbon’s prop- 
@ Second hole — 100 ft. west! As an accountant for 20 years |@rty is about 342 mi. northeast 
of the discovery — was at 1,176|with Canadian National Ex-|°f the Lake Dufault discovery 
ft. There isn’t any information | press in Noranda, Que., Vezina area.) 
yet on what, if anything, has | has long since learned the odds|~ 


been found. in the s lati stock-tradi 
Note that the drill result that deme? ce, Advoeate Bumps Up Output 
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ger guns of Canadian mining 
were blanketing a 10 mi. ra- 
dius surrounding the Area 
Mines find. 

Gaston realized that Lake 
Dufault would spark new pros- e 


pecting interest in the area, 
FARMERS & MERCHANTS TRUST COMPANY LTD. 


that there would be many 
companies and mining finance 

Address all inquiries to Mr. J. R. La Fleche, Eastern Office: 1175 Union Avenue, 
Montreal, P.Q. 


groups ready and willing to try 
} again. Offices in Calgary; Edmonton; Medicine Hat; Saskatoon; Montreal; Nassau, N,P., 
Bahamas; Kingston, Jamaica, 


{ACU CSAETANNAUAOUUAUUUUEAHAUUT OAL ONEETOAAOUO enna EAHA AADNNANEN UU ENCE QUNU AU ANAA LA 





Witt 


“T heard about Dufault’s find 
when the stock was about 90c,” 
Gaston recalled. “I organized a 
small crew with my brother 





| He notified anybody he 


: 


i 
i 


started the market boom in 


“Strictly as a hobby,” he has | 


Lake Dufault shares came at interested himself in the pros- 
1,076.5 ft. in the initial hole. It |pecting and developing end, ar-| project in the Baie Verte area 
was a 153.5 ft. length of core |ranged to pick up attractive 


ground and 
3.8 oz. silver and 0.04 oz. gold 


running 4% copper, 12.2% zine, | pieces of 
per ton. 


even 
formed his own small company 
—appropriately named Bour- 


Se 


INVESTMENT POTENTIAL for 
CANADIAN ELECTRONIC STOCKS? 


ROGRESS THROUGH ELECTRONICS” was the theme of 

Canada’s truly dramatic Electronics Conference & Expo- 

sition early this month — the more than 150 exhibits so 

complex that only a technically trained mind could fully 

_ appreciate their significance, the 82 technical papers 

reporting latest developments and techniques for computers, 

components, radio-TV, plasma physics, medical electronics, semi- 

conductors, communications systems, microwave techniques, circuit 

design, business data processing, pulse transmission and radar, 
radiation instrumentation and so much more. 


And conspicuously involved, of course, were such companies as 
CANADIAN GENERAL ELECTRIC, CANADIAN WESTING- 
HOUSE, E. J. SHARPE INSTRUMENTS OF CANADA, ATLAS 
INSTRUMENT CORPORATION, LITTON SYSTEMS (CANADA) 
LIMITED, CANADIAN MARCONI, MODULAR ELECTRONICS, 
AVIATION ELECTRIC, PHILIPS ELECTRONICS, POLYTRONICS 
COMPANY and RAYTHEON CANADA, to mention but a few — 
not only the long-established giants but also the younger growth 
situations and above all the multitude of companies that have not 
yet “gone public” and that in so many instances could do so now 
by virtue of the revised listing regulations of the Toronto Stock 
Exchange. 


or investors with a keen appreciation of the new atomic- 

jet-electronics age, therefore, our eight page weekly com- 

mentary on Canadian Stocks and the market has been 

emphasizing this many-faceted industry, long established 

companies within the industry and also certain “new 
offerings” within the industry. Whether we've advised Forecaster 
readers to accept or reject such ease issues as CANADIAN 
MARCONI, CANADIAN GENERAL ELECTRIC, INDUSTRIONICS, 
THERMOVOLT and others makes interesting reading, so if this 
is an area that you as an investor have been curious about — more 
than likely since your visit to the Canadian Electronics Conference 
& Exposition — may we suggest the following: Attach: this 
advertisement to your letter requesting either a trial or regular 
subscription to The Forecaster this week, and we'll be happy to 
send you by return mail an “extra” — our ve ertinent weekly 
of October 13. Write: The CANADIAN FOREC R, 238 Adelaide 
Street West, Toronto, for either a six-week trial — $5, airmail $5.50 
— or a regular annual subscription — $50. Learn for yourself why 
the Forecaster believes that the powerful drive for electronic 
stocks in New York could have its counterpart for certain profes- 
sionally selected issues in Canada and how we are preparing our 
¥édders for it now. 


Industrial 
Sites 


CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. +» UNiversity 1-6811 


CALGARY, ALTA. 
Industrial Supervisor 
C.P.R. Station 
AMherst 6-9347 


TORONTO, ONT. 
Assistant Manager 
C.P.R, Building : 
King & Yonge Streets 
EMpire 6-741 


WINNIPEG, MAN, 
Assistant Manager 
C.P.R. Building 

150 Henry Ave. 
WhHitehall 6-6667 


REGINA, SASK. 
Industrial Supervisor 
C.P.R. Station 


VANCOUVER, B.C. 
Industrial Supervisor 
C.P.R. Station 
MUtual 1-2212 


LONDON, W.C. 2, ENGLAND 
Industrial Agent 

Canadian Pacific Railway Offices 
Trafalgar Square 

WHitehall 5100 
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The Advocate Mines asbestos 


ger all the time. 
Originally planned to 
and process 2,500-3,000 tons of 
ore daily, the project has been 
bumped up to 5,000 tons daily. | 
Start-up date is July/63. | 
Ore reserves which were} 
about 22 million tons about a! 
year ago, have been increased | 
to 41 million tons by a crash 
program of development drill- | 
ing, FP learns. It was this in-| 
crease in ore which provided 


| the base for the increase in pro- 


duction plans. 

As a result of the bigger | 
project, cost will rise to some | 
$24 million from the $17.9 mil-| 
lion originally contemplated. 

Development of the Baie} 
Verte open pits was taken over} 


ANNOUNCEMENT 


| FREDERICK'S APPOINTMENT 


F. M. ADAMS 


Frederick's Department Stores Limited, 
new all-Canadian discount department | 
store chain with head offices at London, 
Ont., announces the appointment of Fred 
M. Adams as Comptroller and Office 
Monager. Mr. Adams, formerly with 
Clarkson, Gordon & Co., Chartered Ac- 
countants, is a graduate of the University 
of Western Ontario School of Business | 
Administration. 


ANNOUNCEMENT 


MARSHALL WELLS 
APPOINTMENT 





Cc. EDEN 


Mr. S. J. Coppinger, General Manager 
Vancouver Bronch of Marshall Wells of 
Canada itd., announces the appointment 
of Mr. C. Eden as Industriol Sales 
Monoger. 

Mr. Eden assumes his new position 
after sixteen years of service with the | 
Company, where he has held @ number | 
of responsible positions in purchasing 
and sales. He lecves his present position 
ef Divisional Sales Manager to devote 
his entire time te Industrial Sales. 





This appointment is In keeping with 
the Industriol Soles expansion recently | 
lounched in all bronches of the or- 
ganization. 


late in 1958 by a four-company | thought would be interested in 
group consisting of Patino of|looking at ground, has made 
of Newfoundland is getting big-| Canada, Canadian Johns-Man-| several trips to Bay St. to ne- 
ville, Amet Corp., and Finan-| gotiate sales. 


mine ciere Belge de l’Asbeste-Ciment. 


“I’ve dealt about half of the 
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Morgan Guaranty 
Trust Company 


Ge Fb. x. Oe Ss 


Statement of Condition September 30, 1961 


Assets 


Cash and due from banks 
U. S. Government obligations . 


State, municipal, and public securities . 


Other securities . . 

Loans . ~s er 

Customers’ acceptance liability 

Stock of Federal Reserve Bank . 
Investment in subsidiary companies . 
Bank premises. . . 

Other assets . . 


Liabilities 


Rg cS ah wit ae a> 
Foreign funds borrowed . 
Reserve for expenses and taxes 
Liability on acceptances .. . 
Dividend payable October 13, 1961 . 
Other liabilities . .. . 
Capital — 7,540,000 shares 
—$25 par... . 
Garg its 
Undivided profits . 


Total capital funds . 


$ 710,937,306 
1,120,900,005 
199,317,316 
10,845,299 
2,286,395,333 
193,674,479 
12,750,000 
7,020,496 
18,053,579 
119,630,468 


$4,679,524,281 


$3,774,913,073 
1,119,250 
31,732,178 
196,562,164 
7,540,000 
101,600,334 


$188,500,000 
236,500,000 
141,057,282 


566,057,282 
$4,679,524,281 


Assets carried at $530,820,222 in the above statement are pledged to 
qualify for fiduciary powers, to secure public monies as required by law, 


and for other purposes. Member of the Federal 
Federal Deposit Insurance Corporation. 


140 Broadway 
23 Wall Street 


Downtown Offices: 


‘Midtown Offices: 


Reserve System and the 


Fifth Avenue at 44th Street 


Madison Avenue at 60tk Street 
40 Rockefeller Plaza 


European Offices: London, Paris, 


Representative 
Offices: 


Brussels 


Frankfurt-am-Main, Rome, Tokyo 


SVM vA GUTTA. LLL LLL. LULL LLL LLL LLL LURK LLL LLL LDL. LLL cL 
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Directors 


HENRY C. ALEXANDER 
Chairman of the Board 


DALE E. SHARP 
President 


STEPHEN D. BECHTEL 
Chairman of the Board 
Bechtel Corporation 


WILLIAM C. BOLENIUS 
Vice Chairman of the Board 
American Telephone and 
Telegraph Company 


CARTER L. BURGESS 
President, American Machine 
& Foundry Company 


PAUL C. CABOT 
Chairman of the Board 
State Street Investment Corporation 


JOHN L. COLLYER 
Chairman, Executive Committee 
The B. F. Goodrich Company 


CHARLES D. DICKEY 
Chairman, Committee on Trust Matters 


JOHN T. DORRANCE, JR. 
Assistant to the President 
Campbell Soup Company 


THOMAS S&S. GATES 
Chairman, Executive Committee 


CARL J. GILBERT 
Chairman of the Board, The Gillette Company 


DEVEREUZ: C. JOSEPHS 
Director, New York 
Life Insurance Company 


THOMAS 8S. LAMONT 
Vice Chairman of the Board 


L. F. MCCOLLUM 
President, Continental Oil Company 


HOWARD J. MORGENS 
President, The Procter & Gamble Company 


THOMAS “a PERKINS 
Chairman of the Trustees 
The Duke Endowment 


M. J. RATHBONE 
President, Standard Oil 
Company (New Jersey) 


ROBERT T. STEVENS 
President, J. P. Stevens & Co., Inc. 


JAMES M. SYMES 
Chairman of the Board 
The Pennsylvania Railroad Company 


HENRY 8. WINGATE 
Chairman of the Board 
The International Nickel 
Company of Canada, Limited 


GEORGE 8. YOUNG 
Chairman of the Board 
The Columbia Gas System, Inc. 
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A broadly diversified 
fesource for industrial chemicals, metal alloys, 
plastics and their raw materials. 


Principal products are: 
CANADIAN RESINS DIVISION 
PLASTICS 


INDUSTRIAL CHEMICALS DIVISION 


Acetic acid, acetic anhydride, acetylene black, 
butanol, butyl, ethyl and isopropyl acetates, calcium 
carbide, caustic soda, chlorine, dibutyl phthalate, 
lime hydrate, muriatic acid, p.v.a emulsions, 
sodium cyanide, sulphuric acid, vinyl acetate. 
STAINLESS STEEL & ALLOYS DIVISION 
Metal alloys, corrosion and heat-resistant materials, 
fabricated equipment, pipe, valves and fittings. 


ST. MAURICE CHEMICALS DIVISION 
Formaldehyde and Pentaerythrito! 


THE McARTHUR CHEMICAL CO. LTD. 
Industrial and Fine Chemicals 
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DIVISION” 


supplies essential 


PLASTICS 
MATERIALS 


for shaping industrial 
and consumer products 





As a major supplier of basic plastics materials, the Canadian Resins Division 
of Shawinigan Chemicals Limited provides continuous new material oppor- 
tunities for industrial, commercial, construction and consumer products. 


For example: Raw materials for non-corrosive rigid piping, flexible garden 
hose and extruded sections; vinyl coated fabrics for colourful decorative 
styling in upholstery, wall coverings and apparel; resins and compounds 
for floor tiles that are durably beautiful and recordings with permanent 
high fidelity; protective and insulating sheathing for cables and intricate 
colour-coded wiring in precise electronic equipment. 


1,001 products of industrial and consumer use owe their development 
and production to raw materials from the Canadian Resins Division of 
Shawinigan Chemicals Limited. 


e VINYL RESINS, COMPOUNDS, PLASTICIZERS 


e PLASTIC MONOFILAMENTS 


e “MARLEX” HIGH DENSITY POLYETHYLENES AND 
ETHYLENE COPOLYMERS 


e “ULTRAMID” NYLON RESINS 
e “RESARIT” ACRYLIC MOULDING POWDERS 


Only Vinylite — of all viny! plostics made in Canada — is licensed to be Sanitized’ 


October 21, 1961 


e “VINYLITE” FILM, SHEETING AND COATED FABRICS 
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FSHAWINIGAN CHEMICALS 
LIMITED 


Canadian Resins Division 


600 Dorchester Blvd. West, Montreal 2, Que. « 62 Arrow Road (N. of Sheppard W.), Weston, Ont. 
1030 West Georgia Street, Vancouver 5, B.C. 


*Reg'd TA. S-CRD-1A-68 
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PACKAGING + -= 


Canada’s $800 million packaging industry, alive with 
sharp competition, continues to grow. 


Packaging has assumed critical importance to busi- 


~~ 


nessmen in many ways, from battling transport costs 
to moving goods from shelves in self-service stores. 


This FP report describes some new materials and 
new developments and uses of old materials in an 
industry booming with ideas. 
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Here’s One Company 
Which Makes it Pay 


Packaging military 
equipment is an exacting 
job with low volume and 
plenty of paper work. 

But a Toronto company, 
Smith Packaging Ltd., has 
built a varied and hustling 
business chiefly on making 
military packages. 

Company’s latest con- 
tract is packing instru- 
ments and spare parts for 
the RCAF’s new jet, the 
F-104. 


Smith Packaging Ltd. of 
Toronto has yearly sales run- 
ning into six digits but the 
company has never worried 
about the latest package de- 
sign trends. 

The company packs for the 
armed forces—and the gov- 
ernment doesn’t care whether 
or not the packages are eye- 
catching, as long as the goods 
are securely enclosed. 

Smith’s, with head office 
in Toronto, warehouses in 
Winnipeg and Montreal, is 





SMITH 


the only Canadian company 
engaged in large'scale mili- 
tary packaging. 

Sixty per cent of the firm’s 
business comes from military 
packaging, the rest from un- 
usual jobs and sale of ma- 
terials. 

“Our business is built on 
doing the unusual,” says 
John Smith, 59, company’s 
founder and president. “If it 
wasn’t unusual, somebody 
else would be after it.” 

The firm is busy now 
packing instruments and 
spare parts for the RCAF’s 
new jet, the F-104, 

Because these instruments 
are both valuable and costly, 
they must be _ packaged 
strongly and in many cases, 
must be sealed against mois- 
ture. 


One of Smith’s packages, a 
wire-strapped wood box, is 
designed to carry heavy 
equipment and survive a 36- 
in. drop on any corner. 

Main reason for packing 
military parts so securely, 
Smith says, is because the 
parts have to last the life of 
the machine they fit. 

Jet planes and other mili- 
tary equipment may remain 
in use and in néed of repairs 
long after becoming obsolete, 
years after factories have 
stopped making spare parts. 

So the government will put 
a large supply of spares on 
the shelf for future use when 
the equipment is new. 

Here’s where Smith comes 
in. His company has to pack- 
age those parts so-they will 
be in perfect condition when 
needed at some _ indefinite 
date in the future. 

A fleck of corrosion due to 
a bad package can make the 
part useless or dangerous to 
use. 

He formed his company 
eight years ago. 

While military orders sup- 
plied all of the company’s 
growing business at first, 
Smith has always aimed at 
splitting business evenly be- 
tween military and civilian 
orders. 

Non - military revenue 
comes chiefly from the sale 
of packaging materials. Smith 
has secured exclusive right to 
distribute many materials 
needed in heavy duty pack- 
aging. 

Inhibitor paper is one such 
material. This gives off a va- 
por that coats metals with an 
anti-corrosion film. 

It has replaced grease as a 
packing for rifles. 

Smith’s also make shrouds 
to cover engine blocks. 

Besides selling materials 
and packing almost anything, 
Smith’s ship to destination 
goods they have packaged. 

Many military items are 
shipped to the company in 


Man!! What 
A Package 


You might be wise to put 
some masculine appeal! in 
your food packages, 

Reason: a U. S. survey 
learned that four of 10 hus- 
bands do the family shopping 
and cooking. 

Husbands, the survey 
learned, are more selective 
shoppers. They look for stores 
with easy parking, conveni- 
ent shopping. They look for 
bargains and are pretty good 
at finding them. 
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They Direct the 1961 
National Package Show 


F. C, HAYES 
President, 
Packaging Assn. of Canada 








Chairman, 
Canadian National Packaging 
Exposition 
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New Tin Cans 


Your tinned goods may all 
start feeling a little lighter 
soon. 

Can manufacturers are 
turning out containers made 
of light weight tin plate— 
latest -Cevelopment by steel 
mills in the battle against 
aluminum. 

You may not notice the re- 
duction of weight on a single 
can. 
But if you handle goods by 
the case, you will notice up 
to one quarter of the weight 
is gone. 

So far, beer, carbonated 
beverages and oil are the ma- 


Are Lighter 


jer products in light weight 
cans. 

Problem of developing a 
lighter tin plate that wouldn’t 
buckle was succes fully 
tackled by both Steel Co. of 
Canada and Dominion Steel 
Co. 

The new cans are being 
marketed by both the Ameri- 
ean Can Co. of Canada and 
the Continental Can Co. 

They are watching equip- 
ment just developed in the 
U, S. which will produce up 
to 2,000 cans a minute—com- 
pared to 600 cans a minute 
with present machines. 


@ 


Top 10 Package-Using Industries 
in Canada 


RANK-1959 


FIRST Fruit and vegetable preparation 
Dairy Products 

Sloughtering and Meat Packing 
Misc, Food Preparations ‘ 


SECOND 
THIRD 
FOURTH 
FIFTH 
SIXTH 
SEVENTH 
EIGHTH 
NINTH 
TENTH 
Source: OBS. 


Brewing 


Distilling 


packages giving short-term 
protection. 

The company will repack 
and forward the items. 

Working from blueprints 
of the item that must be 
packed, Smith’s will also 
make packages and ship them 
empty to the manufacturer, 
where the item is dropped in. 

Smith gives three reasons 
why most manufacturers of 
military supplies don’t get 
involved in packing. 


@ There isn’t enough volume 
on individual items for 
profitable packaging. 


@ Manufacturer’s staff isn’t 
trained to do packaging— 
Smith’s employees are 
given three week courses 
on military packaging. 


@ Too much paper work is 
involved. The company has 
on file 500 government 
packaging specifications. 
Smith looks for a steady 

increase in business this year 

and has a rule of thumb that 

he believes will keep his 

company growing. 
“Packaging,” he says, “is 

90% common sense and use 

of materials in the right 

way.” 


Harbors 
Board 
To Meet 


A conference on standardi- 
zation of shipping containers 
—a growing method of han- 
dling freight — has been 


” 


called for Nov. 7 in Toronto. 

It is planned by the Na- 
tional Harbors Board, the 
federal agency which pro- 
vides port facilities in Can- 
ada. 

The board has a _ special 
interest in containers, a 
spokesman said. The kind 
used by shippers determine 
the type of handling equip- 
ment that must be provided. 

A large variety of con- 
tainer styles could mean 
heavy investment in equip- 
ment by the harbors board. 

Containerization is the use 
of large shipping containers 
to enclose a number of 
smaller containers for faster 
handling. 

One shipping container, for 
example, can handle 30 to 40 
TV sets packed in their nor- 
mal cardboard boxes. Indi- 
vidual handling is eliminated. 

Containerization has _ not 
caught on yet in Canada. 
The harbors board has 
called the conference to get 
some indication from shippers 


when they will move to 
large-scale container han- 
dling. 


The board wants to have 
adequate port facilities ready. 

Invited to the conference 
will be exporters, importers, 
representatives of shipping 
and packing industries and 
container experts from the 
U. S. and Canada. 


“The aim is to set up 
standards governing the man- 
ufacture of these containers,” 
said a board official. 

“A common set of stand- 
ards would enable contain- 
ers made by different man- 
ufacturers to be used inter- 
changeably on different ships 
and at different ports.” 

The conference will talk 
about difficulties encountered 
in the U. S. where container 
use is more widespread. 

Difficulties include con- 
tainers which can only be 
handled by straddle crane or 
giant fork lift trucks and not 
interchangeably, and contain- 
ers which can Ye stacked 
through corner locks only if 
the locks are made by the 
same manufacturer. 

Other problems include a 
big one with trade unions, 
Container use could cut dras- 
tically the number of men 
needed to handle freight. 


Bokery Products 
Tobacco and Tobacco Products 


Carbonated Beverages 
Soaps, Washing Compounds, etc. ..-.-+ serene 





VALUE-1959 1958 1957 


(000's) 
$69,273 
39,118 
36,886 
33,065 
29,810 
25,595 
22,020 
19,421 
17,808 
17,624 


(000's) 
$73,095 
38,731 
27,325 
30,779 
30,608 
25,875 
21,113 
18,475 
16,768 
17,282 


(000's) 
$70,263 
31,383 
23,793 
28,620 
31,351 
26,759 
19,081 
17,682 
15,750 
15,911 





New Packages 
To Sell Lights 


Hard pressed by com- 
petition from Japanese- 
made Christmas lights, 
Canadian General Electric 
is fighting back this year 
with lower cost lights and 
eye-catching packages. 

CGE hopes to sell 18 mil- 
lion lights this Christmas 
— nearly five times as 
many as it old last year — 
and it’s depending on pack- 
ages to do most of the sell- 
ing. 


Packages will have the star 
role in Canadian General 
Electric’s attempt to recap- 
ture first place this year from 
the Japanese in the Canadian 
Christmas light market. 


CGE has spent $2 million 
in research and equipment to 
put its lights in bright new 
boxes — one of 1961’s biggest 
packaging projects. 

“Packaging -is the critical 
element in the whole mar- 
keting process of our Christ- 
mas lights,” says Ross John- 
son, merchandising manager 
of CGE’s lamp department. 

CGE has made Christmas 
lights for some 30 years in 
Canada, but sold the entire 
production to private brand 
organizations, as did other 
Canadian manufacturers. 

Some five years ago the 
private brand organizations 


began importing increasing 
quantities of Japanese-made 
Christmas lamps. 

In a period when the mar- 
ket for Christmas lights was 
steadily increasing, CGE’s 
production dropped from 
about 13 million units per 
year to less than 4.5 million 
two years ago (total market 
about 35 million units an- 
nually). 

“We just could not match 
the Japanese price under the 
manufacturing and distribu- 
tion methods we had been 
using,” Johnson says. 

“As a result our production 
declined sharply, until we 
were at the point where we 
had to either go out of the 
Christmas decorative light 
line, or to radically change 
our whole manufacturing, 
distribution and marketing 
procedure.” 

CGE undertook an exten- 
sive market survey of Cana- 
dian preferences in color, 
design, purchasing habits, 
packaging, and also surveyed 
dealer requirements exten- 
sively. 

The results confirmed sus- 
picions that consumers were 
anything but pleased with the 
same old Christmas lights 
they had been buying for 
decades. It also revealed in- 
teresting color preferences. 

Starting out from scratch, 
CGE’s lamp department de- 
signed and built new equip- 
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Nature invented the pouch - 
Crown Zellerbach packaging perfected it! 


Ideally, a package should be attractive, protective, inexpensive. ww It should be easy to put the 
product in it, easy to get it out. ¥& So what better inspiration for Crown Zellerbach package 
designers-engineers than the kangaroo’s pouch? ww By marrying paper with polyethylene, the CZ 
Specialty Packaging Division now offers the perfect medium for making perfect pouches. w Not 
only can you market powders, solids or liquids in them, but you can save a lot of packaging money 


with them, too. Ww Ask our packaging people how. 








Packacing lor To-morrow 






...a@nd an invitation! 


We cordially invite you to visit our 


exhibits, Booths Nos. Al0-Al12, at the 


tenth annual Canadian 


National Packaging Exposition, held in 
the Automotive Building Oct. 31, Nov. 1-2, 
at the C.N.E. grounds, Toronto. 


DESIGNERS @ PRINTERS and LITHOGRAPHERS e PACKAGING 


TRANSPARENT FILMS @ WAXED PAPERS 
PLASTIC COATED AND LAMINATED MATERIALS @ 


@ ALUMINUM FOIL @ 


SPECIALTY PAPERS 
LABELS AND DISPLAYS 


Kotbind 
OIE corscrcs LIMITED 


ment to produce lights faster, 
at a lower unit cost. 

A complete new merchan- 
dising program was worked 
out streamlining the distribu- 
tion of the Christmas lights. 
CGE was able to trim its 
costs down to the point where 
it could compete with Japan- 
ese prices. 

The research program re- 
vealed that Canadians have 
two main preferences — a 
12-socket indoor string with 
freedom of light color choice 
and a 14-socket outdoor 
string with the same freedom 
of choice in light colors. 

As a result, CGE is pack- 
aging its socket strings 
separately from its lights. 
Shoppers will pick up a 
string, then select the lights 
in the color they prefer to fill 
the string. 

Lights are packaged in 
combinations of two lights, of 
the same color, and four col- 





OF LEASIDE 


ors: red, blue, yellow and 
green. 

They come in two series: 
Glow lights, with an opaque 
glass, and Sparkle lights, 
with clear glass. 

The solid color two-pack 
and the assorted color four- 
pack are both color-coded 
and pre-priced for dealer 
convenience. 

The shopper who wants to 
simply get a “gt” of Christ- 
mas lights has not been for- 
gotten either. 

CGE has introduced string 
and light sets for both in- 
dor and outdoor use, pack- 
aged in colorful self-display 
boxes that serve as a handy 
storage box for the consumer 
when not in use. 

Quick identification of the 
lights can be made not only 
by the bold captions on the 
two-pack and four-pack, but 
also by the design code: in- 
door light packs have a 








Nabob 


is an old hand at serving the public 


Toronto 
106-2489 Bloor St. W. 
Toronto 9, RO 6-6847 
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snowflake design on the left 
facing strip. Outdoor lights 
have a tree design, while the 
indoor series lights have a 
Christmas bell design. 

Until this year dealers 
were compelled to order job 
lots of at least 500 lights. 
CGE has packed its series, 
indoor and outdoor lights in 
cartons of just 72 lights so 
dealers can maintain a much 
lower inventory if they wish, 
and a much wider color and 
style choice for their cus- 
tomers. 


Attractive counter and 
floor merchandisers are being 
provided for dealers. The 
counter merchandiser is com- 
pletely pre-packed with both 
indoor and outdoor string 
packages, and _ four-pack 
lights. 


“We are depending on the 
packages to sell our Christ- 
mas lights,” Johncon says. 


through food stores. It knows 
what people want (quality foods), 
knows how people buy (from 
attractive displays), knows the 
consumers’ perennial problem 
(family budget). That's why 
packaging Nabob Jelly Powder in 
pouches makes good marketing 
sense. Quality food,-attractively 
offered, low priced. You can’t beat 


that kind of a combination. 


Crown Zellerbach Canada 
Sales Offices are located 
in the following cities: 


Vancouver 
P.O. Box 2079, Vancouver 3, 
MU 4-9464 


Penticton 
304 Martin Street, HY 2-8011 


Kelowna 
990 Richter Street, PO 2-2146 


Calgary 
511 Herald Building, 7th Avenue & 
lst St. W., AM 3-5690 


Edmonton 

c/o MacCosham Storage & Dist. Co., 
Room 9, 10301-109th St., 

GA 2-6171 


Regina 
1540 Winnipeg Street, LA 7-0413 


Winnipeg 
195 McPhillips Street, 
Winnipeg 3, SP 4-0671 
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| An Exciting Era for Canada’s Packaging [ ndusiry 


New Materials, Designs 


Behind Growing Profits 
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Canadian Production, Imports 
Of Packaging Materials 


Value of Factory Shipments ($000) 



















CANADIAN PRODUCTION 
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By JACK SCHREINER e Businessmen, warring on 1958 1959(0 1960(2) 
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of packaging materials were the product extra protection TOTAL, Commian PrOGUEHOR, 666.0 6s'ss okie e sles cae estes $701,769 $746,889 $756,381 
used. By 1956 the packaging and eliminates the use of an IMPORTS 
industry hit $500 million. inside container. Boxes, crates, shooks, baskets, cases, barrels ........0.0: $ 6,535 $ 6,769 $ 6,736 
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sketched many of the pack- 
ages used in this country. But 
Canadian and U, S. consum- 
ers have different tastes and 
manufacturers, seeking to sell 
more to Canadians, sought 
out native designers. 
Manufacturers have learn- 
ed Canadian packages—espe- 
cially when aimed at the 
French-Canadian market — 
must be more colorful than 
packages had been. 


® Light-weight packages are 
eagerly sought in Canada. 

Because this is a nation of 
long freight hauls, the drive 
to cut freight costs has sent 
manufacturers to packaging 
companies for lighter mate- 
rials. 

Weight savings have help- 
ed plastic bottles replace 
glass containers in some in- 
stances. Competition between 
aluminum and tin plate has 
resulted in recent develop- 
ment of light-weight tin 
plate. 


@ Consumers want more 


convenient packages. 

This is the big reason be- 
hind the success of aerosols 
or push-button spray cans. 

Fred Hayes, president of 
the Packaging Association of 
Canada, tells of one of the 
newest convenience packages: 
a flexible can which will do 
away with the can opener 
and which can be crumpled 
like paper for easy disposal. 


@ Consumers like to see 
what they buy. 

Transparent films are en- 
joying widespread popularity 
because they allow the mer- 
chant to protect his foods and 
at the same time let the 
housewife see what he’s of- 
fering. 


— 







@ More novelty packages are 
appearing. 

An Ontario honey company 
is putting its product into a 
polyethylene bear that can be 
used as a toy later. 

Imperial Oil service sta- 
tions have just begun selling 
—as a traffic builder — a 
polyethylene toy tow truck. 

The package, made by 
Hinde & Dauch Ltd., can be 
turned inside out and unfold- 
ed to twice its size to become 
a corrugated service station 
for the truck. 

Behind the last decade’s 
phenomenal growth in pack- 
aging has been the growth in 
the food industry — this be- 
ing spurred, in turn, by the 
rise of supermarkets. 

In a supermarket goods 
stand mutely on a shelf. They 
have to sell themselves. This 
“point of purchase” is where 
good packages and labels pay. 

Competition in the packag- 
ing industry is tough. Corru- 
gated cardboard is cutting 
into the wooden box market. 

Polyethylene, glass and 
metal are waging a three- 
cornered fight in the small 
container field. 

The packaging company 
with a better product has an 
edge. This explains rapid de- 
velopment of new films and, 
as a result of that competi- 
tion, the continuing research 
with polyethylene and cellu- 
lose films. 

One big problem that both- 
ers Canadian packagers is the 
small volume of sales com- 
pared with U. S. companies. 

This means they can’t all 
afford the equipment they 
would like to have. For ex- 
ample, there are machines 
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that will make six-inch paper 
bags at the rate of 3,600 a 
minute. The Canadian bag 
market can support only a 
few of these. 

The trend to combining 
several materials in one 
package (polyethylene and 
corrugated cardboard, for in- 
stance) requires a competi- 
tive packager to be adept in 
using several materials. 

The fluctuating packaging 
demands also mean a packag- 





er, to keep his income stable, 
should offer several materi- 
als. 

Some small packaging 
companies cannot afford the 
expensive research programs 
their larger competitors carry 
out. 

These are among the vari- 
ous reasons behind the mer- 
gers in the Canadian packag- 
ing industry 

The St. Lawrence Corp. re- 
cently acquired Hinde & 


Boost From New 


Canada’s $50 million-a- 
year glass container industry 
is having one of its best years 
in history. 

Next year promises to be 
another big year. 

One big new development 
has been the major factor in 
the production gain—the big 
Canadian brewery’ switch- 
over from the present 12-o0z. 
beer bottle to a new compact 
style, amber colored bottle. 

After several years of joint 
study within the brewing in- 
dustry and months of experi- 
ments in test areas the On- 
tario and Quebec breweries 
have just recently placed or- 
ders with three glass con- 
tainer companies for a com- 
plete stock of the new bottles. 

The order is for 24 million 
doz. of the new compact bot- 
tles at. a cost of around $12 
million. 
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Ship anything... anywhere... in BATHURST CONTAINERS 
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Ultimately all Canadian 
breweries will be using the 
new bottle. 

This will mean a big boom 
for the container industry in 
this country. 

The three major manufac- 
turers—Dominier. Glass Co., 
Montreal; Consumers Glass 
Co., Montreal and Irequois 
Glass Ltd. Montreal—will be 
working at virtual capacity 
for a number of months now 
filling these orders. 

The new bottle is-425% 
lighter’ in weight than the 
present bottle. Being more 
compact, too, the bottle al- 
lows more space for storage 
in licensed outlets as well as 
home refrigerators. 

Possibly the biggest reason 
for the switch is the color of 
the bottle. The amber color 
is said to provide consider- 
ably more protection against 
light than the present green 
or flint bottles. 

The switch to the new 
bottle in’ Ontario will take 
place next March. 

This new beer bottle rep- 
resents an entirely new mar- 
ket superimposed on top of 
the normal market. 

Glass container manufac- 
turers are pinning strong 
hopes on two other develop- 
ments to maintain the upward 
production trend in their in- 
dustry over the next few 
years: 

@ A swing among soft-drink 
manufacturers to use of 
lighter, throw-away bottles. 


@ A big switch among baby 
food manufacturers to glass 
—rather than the _ present 
tin containers. 

Both of these markets rep- 
resent a huge new growth po- 
tentia] for the industry. 

The lighter, throw-away 
pop bottle showed the big- 
gest individual market gain 
in the glass container indus- 
try in the U. S. last year— 
a jump of 18%, against an 
over-all industry gain of only 
2% 

The throw-away pop bot- 
tle hasn’t really made any 
headway in Canada as yet. 
But industry officials are 
confident that the big U. S 


+ trend, will soon catch on here. 


In the U. S. some 80%. of 
all baby foods are packaged 
in glass containers. 

In Canada the proportion 
is very slight—around 5% 

According to consumer sur- 
veys in the U. S, housewives 
there prefer the glass con- 
tainer—almost three to one— 
glass container people main- 
tain. 

It is inevitable, they claim, 
that pressure for the glass 
bottle will bring a wholesale 
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Dauch. Bathurst Containers 
acquired Wilson Boxes Ltd. 
in Lancaster, N.B., and Nor- 
wood Paper Box in Winnipeg. 

“It’s a question of having 


organiza- 
industry 


a well-rounded 
tion,” said one 
spokesman. 


He predicted packaging ° 


companies will continue to 
get bigger in the future, 


partly through mergers, 
partly through industry 
growth. 


Bottle 


switch-over here on the part 
of the baby-food manufac- 
turers. 

Such a switch, however, 
will entail considerable cap- 
ital expenditure in new pack- 
aging equipment on the part 
of the baby food makers and 
this is believed one factor 
holding the change-over up. 





FLOWERS BY WIRE catalogue helps you pick the floral arrangement you want to send 


to someone miles away. 


Seeing is Selling 


Florists have a _ package 
now to send flowers by wire. 

It's a full color catalogue— 
not a package in the ordin- 
ary sense, but it does the job 
of a package, showing the 
preduct to the consumer. 

And it’s given new pep to 
the $4-million-a-year flow- 
ers by wire business earned 
by Canadian members of the 
Florists’ 
Association. 
A few years ago the flor- 


Telegraph Delivery 


ists asked marketing special- 
ists why Canadians were not 
wiring more flowers as gifts. 

The answer: people were 
holding back because they 
didn’t know what floral ar- 
rangements would be deliv- 
ered, 

So FTD made color posters 
showing floral arrangements 
and sent these to member 
florists. 

Customers could’ order 
these arrangements and be 








THEY'RE ALL IN PLASTIC NOW! 


Ask your wife. Or walk by the detergent shelves of any supermarket. Containers like these, made 
for the leading brands shown here, have been developed and produced by Plax. This packaging revo- 
lution involves many things beyond the shopper’s preference for soft, light, unbreakable plastic 
containers. Plax skills have made these handsome packages competitive in cost while maintaining 
highest standards of quality. They don’t smash or leave rust rings on shelves. They cari ‘be 
functionally designed with an eye to beauty and strength. Most of all, they sell. Plax has been 


making plastic containers for twenty-five years. When you switch to plastic let us be of service. 


* 





sure that FTD would deliver 
what was pictured anywhere 
in North America. 

This “buy - by - picture” 
campaign not only increased 
sales of flowers by wire but 
also sparked sales to local 
customers. 

FTD’s next step was de- 
sign of a catalogue with 24 
arrangements. 

Customers know what their 
floral gifts will look like 
when delivered miles away. 


PLAX CANADA LIMITED 
50 St. Clair Avenue West, Toronto, Ontario 

255 Decarie Boulevard, Ville St. Laurent, P.Q. 

785 Hornby Street, Vancouver, B.C. 
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Holding 
90% of 


Sales 


Cellulose and polyethyl- 
ene hold 90% of the trans- 
parent film packaging mar- 
ket. This means $35 mil- 
lion spent on them. 

These two films retain 
such a dominant place in 
the film market in spite of 
new films by keeping up 
with technological improve- 
ments. 


Despite the rapid changes 
that technology is bringing 
to transparent-film packag- 
ing, two familiar films still 
hold 90% of the market. 

Though more and more 
varieties of transparent pack- 
aging films are appearing 
every year, regenerated cel- 
lulose film and polyethylene 
film have kept the lion’s share 
of the transparent, flexible 
packaging film market. 

“And it looks as if these 
two films are going to stay in 
this dominant position for a 
while yet,” predicts D. G. 
Kent, marketing research 
manager, films department, 
Du Pont of Canada Ltd. 

A major reason: Technolo- 
gy has not passed cellulose 
films and polyethylene films 
by. While the scientists have 
been coming up with new 
films, they have also been im- 
proving the old ones to meet 
the needs of modern packag- 
ing. 

In the remaining 10% of 
the packaging film market are 
such films as polyvinylidene 
chloride, rubber hydrochlor- 
ide, polyester, cellulose ace- 
tate and polystyrene, with 
new films — polypropylene, 
for example — constantly 
being introduced. 


Estimates indicate total 
packaging film business grew 
about 10% in 1960 over the 
1959 market, and a similar 
growth rate has been evident 
in 1961, says Kent. 

Another 10% growth is ex- 
pected in 1962, and the two 
major films should retain or 
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INDUSTRIAL SHIPPING bags pass. along the conveyor belt of a machine that fills and 


increase their share of this 
expanded market. 

There seems~to be little 
doubt that cellulose film, 
despite inroads by the many 
new types of film including 
polyethylene, will continue to 
play a major role in this field 
because of its versatility. 

It is expected that in 1962 
the two major films will ac- 
count for about 91% of the 
total transparent packaging 
films business. 

Says Kent: “Our best esti- 
mates indicate that cellulose 
film should, at that time, 
s-and at about 55% and poly- 
ethylene at about 36%.” 

Cellulose film retains its 
dominant place in the packag- 
ing film market because of 
two factors, Kent told FP. 


@ The growing use of trans- 
parent films in old and in new 
packaging areas means new 
opportunities for cellulose 
film. 


@ New types of this film are 
constantly being developed, 
such as high-yield, fast-run- 
ning, and various coated films. 
Also, new processes for han- 
dling the film, such as lamin- 
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Ask us for anything else— 
ig envelopes, small 
envelopes, window en- 


velopes. As you can 
see, Barber-Ellis is 
ready with dies 
for every job 
imaginable. 


That’s precisely why we don’t make a three- 
cornered envelope. It doesn’t have a job. After all, 
envelopes say just as much as what’s inside them. 
They sell, tease, intrigue, persuade. They do a job. 
If, however, you should come up with a good 
reason for a three-cornered envelope, give us a 
call. In the meantime how about something with 


four corners ? 


HALIFAX * MONTREAL + TORONTO + HAMILTON + BRANTFORD + LONDON 


WINNIPEG + REGINA + CALGARY 


¢ EDMONTON .* VANCOUVER 


BARBER-ELLI 


PROUDLY ALL-CANADIAN COAST TO COAST 


seals them rapidly. 


ating and extrusion coating, 
have been developed. 

Polyethylene film continues 
to move higher on the line 
of packaging films, more by 
opening up new areas for 
transparent packaging than 
by replacing other transpar- 
ent films. 

It has gone from 25% of 
the market in 1959 to 30% 
in 1960, and is expected to 
reach 36% in 1962. It will 
continue to expand in volume 
because of its particular pro- 
perties and cost. 

Polypropylene film may be 
a factor in the future, al- 
though there is none in com- 
mercial use in Canada as yet. 

“To understand clearly the 
growth pattern of the two 
leading packaging films it is 
necessary to look at some of 
the end-uses to which cellu- 
lose film and polyethylene 
film are put,” Kent says. 

“The baking industry, for 
example, is a large user of 
flexible packaging materials, 
including transparent films. 
At the present time this in- 
dustry is entering a period of 
transition affecting all flex- 
ible packaging materials.” - 

The three main segments 
of the baking industry in- 
clude manufacturers of: 

@ Bread 

@ Rolls and buns _ 

@ Cakes and other sweet 
goods 

Back in 1948, virtually all 
bread was wrapped in waxed 
paper. In 1959, roughly.70% 
of wrapped bread was pack- 
aged in waxed paper and the 
remaining 30% in regenerat- 
ed cellulose film. 

In 1960 polyethylene § ap- 
peared as a third bread wrap 
and approximately 5% of 
wrapped bread was packaged 
with this film. 

At present, roughly half of 
wrapped bread is being cov- 
ered in transparents, poly- 
ethylene and cellulose film. 
Waxed paper is used for the 
remaining 50%. 

Continued growth for 
transparent packaging, par- 
ticularly in polyethylene, 
seems certain. 

At present, the roll and bun 
segment of the baking indus- 
try, making mainly ham- 
burger and hot-dog, rolls, 
wraps in cellulose film al- 
most exclusively. 

But polyethylene has en- 
tered this area and may gain 
more of the market. 

Among the remaining 
bakery products, many are 
packaged in boxes, trays and 
u-boards and virtually all are 
averwrapped with cellulose 
film at present. Indications 
are that this will continue 
for the next few years. 

In the paper products in- 
dustry — producing such 
items as toilet tissue, nap- 
kins and plates — the transi- 
tion in packaging is also from 
paper and cellulose film to 
polyethylene film because the 
soft feel of this film makes it 
a “natural”, 

Its exceptional durability 
provides long shelf life and 
should swing a large portion 
of this market to polyethy- 
lene. 

Other instances of increas- 
ed market penetration are 
found with polyethylene film, 
in areas where it already has 
come to have a major role. 

These include fresh prod- 
uce packaging, laundry and 
dry cleaning and textile pack- 
aging. 

Polyethylene continues to 
penetrate these markets and, 
as the volume of business 


continues to grow, so should 
use of the film. 

To the potato chip and gen- 
eral snack field, two factors 
come into play. Cellulose 
film has achieved some pene- 
tration of this market, and 
its share should continue to 
grow. 

In addition, the market for 
these products is growing 
rapidly. . 

These two factors add up 
to prospects of considerably 
expanded use of cellulose 
film. 

There are also end-use 
areas, where certain types of 
film have traditionally been 
used and will probably con- 
tinue to be. 

In the case of cellulose 
film, such uses include con- 
fectionery, biscuits, fresh 
meat, cheese, cigarettes and 
tobacco. As these fields grow, 
use of cellulose film will in- 
crease. 

A brief look at some of 
the technical developments 
in cellulose and polyethylene 
films will indicate why. they 
continue to resist inroads by 
other newer films. 

In the past year polyethy- 
lene has been made stiffer 
and easier to handle on auto- 
matic overwrapping machin- 
ery. 

Improvements in machines 
and film have solved many of 
the problems of wrapping 
bread and paper products. 

Meanwhile, clarity, gloss 
and strength have been im- 
proved, with increases in vol- 
ume resulting. 

Regenerated cellulose film 
has also seen technical im- 
provements. 

Polymer-coated films have 
been developed which pro- 
vide superior resistance to 
wrinkling and passage of 
moisture, and which have 
improved dimensional stabil- 
ity. 

These types are finding in- 
creasing use, particularly in 
the food packaging field. 

More recently, new types 
of cellulose film that seal at 
lower temperatures have 
been introduced. 

These have permitted fast- 
er wrapping-machine opera- 
tion and stronger seals. 

Higher-yield films have 
lowered cost for users by of- 
fering more film area per 
pound of material. And the 
trend to higher yields is like- 
ly to continue. 

In addition, laminations 
and extrusion coatings of cel- 
lulose films are offering pack- 
agers combinations of proper- 
ties not possible with single- 
sheet films. 


Cardboard 
Milk ‘Can’ 


The familiar five - gallon 
metal milk can is _ being 
challenged as a shipping con- 
tainer by a cardboard box. 

Inside the square corru- 
gated cardboard is a poly- 
ethylene bag holding six gal- 
lons of milk. 

The box is lighter than the 
can and takes no more space, 
in spite of the extra gallon. 
This means bigger loads on 
the delivery truck. 

When the box is empty, 
it’s thrown away—while cans 
have to be returned. Restau- 
rant owners like this feature. 

Developed in the U, S., it 
is used there by 150 dairies 
and by the U. S. Navy’s ships. 

Canadian manufacturers of 
the milk box include Hinde & 
Dauch Ltd. 
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Consider your next 
pound of coffee 


... can of peaches, box of biscuits, bottle 
of beverage or bag of flour. One thing is 
common to all of these—paper. Most likely 
Provincial Paper. Why? Because Provincial 
realizes the need for consistency in 

food packaging quality, a matter 

of extreme importance for impact 

sales in modern shopping markets, 

This is one of the reasons why 

the qualities and characteristics of 
Provincial label grades are rigidly 
controlled ... another Provincial 

service feature to Canada’s 


printing industry. 


Label papers 

Gift wrap 

Shirt and stocking wraps 
Seed bags 


PROVINCIAL PAPER, LIMITED 


Tickets, tags and labels for dry goods 
; TORONTO - MONTREAL + WINNIPEG 


Box wraps 

‘ Gummed labels Provincial Paper comes into your life every day 
Laminating paper for foil label backing 
Chocolate bar wrappers 


Coffee, food bags etc. 
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put this communications consultant to work... free! 


He can show you how to: 


© Reduce communications overhead. 

© Cut long-distance communications costs. 

© Speed up and improve information flow to 
customers and branches. 

© Get the jump on competition— through 
improved communications. 

© Reduce costly errors and misunderstanding. 


Your consultant is backed by the experience of Canada's great Telecom- 
munications team—the team that serves all Canada. He can show you how 
Teletype, Telex, Telegrams, Integrated Data Processing, Facsimile, Wirefax, 
Telemetering and other communications systems can help in your business. 


Call your Canadian National—Canadian Pacific consultant 
for a free analysis of your business communications needs. 


TELECOMMUNICATIONS waza 
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A-B-C Packaging Machine 
Corp., Toronto, E-13. 

Acme Steel Co. of Canada, 
Toronto, H-3, 4. 

Aluminum Co. of Canada, 
Montreal, D-27, 29. 

Aluminum Goods Limited, 
Toronto, A-19. 

American Can Co. of Can- 
ada, Hamilton, A-4, 6, 8. 

Ampak Limited, Montreal, 
A-2, 

Appleford Paper Products, 
Hamilton, D-13, 15. 

Armstrong Cork Canada, 
Montreal, J-3. 

The Ault & Wiborg Co. of 
Canada, Toronto, F-32. 


Avery Adhesive Label 
Corp. (Canada), Rexdale, 
Ont., C-34, 36, 


W. & T. Avery (Canada) 
Ltd., Toronto, G-12, F-11. 

B. B. Chemical Co. of Can- 
ada, Montreal, B-17. 

Bata Engineering, C-14, 16, 
B-13, 15 

Bathurst Containers, Mont- 
real, G-5, 7, 9, 11, 13, 15, 17, 
18. 

Bell Engineering (Slough), 
Cippenham, Slough, Bucks., 
England, G-29. 

Better Packages of Canada, 
Toronto, D-40, 42. 

Bradshaw’s Limited, Wes- 
ton, D-23, 25. 

Burka, Hathaway, Temple- 
ton, Toronto, B-24, 26. 

Canada Foils, Toronto, B- 
29, 31. 

Canadian Acceptance Corp., 
Toronto, B-25. 

Canadian Cooperage Asso- 
ciation, Waterloo, B-33, 35. 


Canadian Manufacturing 
(1961) Incorp., Epiphany, 
Que., J-2. 


Canadian National-Cana- 
dian Pacific Telecommunica- 
tion, Toronto, H-8. 

Canadian Packaging, To- 
ronto, A-23. 


Here’s the list of exhibitors at the 10th Canadian 
National Packaging Exposition in Toronto, showing the 
booths in which you can find them. 


Canadian Ribbon Tape Co., 
Chomedy, J-7, 

Canadian Steel Strapping 
Co., Scarborough, Ont., F-6, 
8, 10, 12. 

Canadian Technical Tape, 


* ~ Montreal, E-33, 35. 


Canners Machinery, Sim- 
coe, A-15, 

Chempac Limited, Toronto, 
C-12. 

Chisholm Sales & Engi- 
neering Co., Niagara Falls, 
E-39, 41. 

Cleveland Container Can- 
ada, Presscot, Ont., A-17. 

Commercial Marking Sys- 


_ tems, Toronto, B-14, 16. 


Consolidated Bottle Co., 
Toronto, G-1, 3. 

Consumers Glass Co., To- 
ronto, E-32, D-31. 

Continental Can Co. of 
Canada, Toronto, A-18, 20, 
22, 24, 26, 28, 30, 32. 

Creative Display Advertis- 
ing, Don Mills, Ont., J-5. 

Crown Cork & Seal Co., 
Toronto, B-38 

Cryovac Division, W. R. 
Grace & Co. of Canada, 
Cooksville, Ont., D-33, 35. 

Dennison Mfg. Co. of Can- 


ada, Drummondville, Que., 
C-6, 8. 
Derby Sealers Division, 


Minnesota Mining & Manu- 
facturing Co., Derby, Conn., 
E-24. 

Dominion Glass Co., 
real, B-37, C-38. 


Mont- 


Dominion Paper Box Co., 


Toronto, C-lo, 20. 
Dow Chemical of Canada, 
Sarnia, D-20, 22, C-19, 21. 
Eastman Chemical Prod- 
ucts Inc., New York, J-1. 
Ekco Products Co. (Can- 


ada), Scarborough, Ont., D- 
26. 

Ertel Engineering 
Kingston, N.Y., E-38. 

T. C, Fenton, Simcoe, Ont., 
D-14. 

K. S. Fraser Co., Toronto, 
B-34. 

Future Craft of Canada, 
Toronto, E-37. 

General Printing Ink Corp. 
of Canada, Toronto, B-19, 21. 

General Shipping Equip- 
ment, Toronto, C-27, 29. 


Corp., 


Gerrard Co., Hamilton, 
F-28, 30. 

R. S. Gold Co., Toronto, 
C-22. 


Gorrie Advertising, Toron- 
to, J-8, 9. 

Greetham Industries, To- 
ronto, F-34, 36, 38. 

Hi-Lo Equipment 
ada), Toronto, E-34. 

Hinde and Dauch Limited, 
Toronto, G-19, 21, 23, 25, 27. 

Hygrade Containers, sub- 
sidiary of Canadian Interna- 
tional Paper Co., Montreal, 
E-15, 17, 19, 21, F-16, 18, 20, 
22. 

Imco Container (Canada) 
Ltd., Cooksville, Ont., A-27, 
29. 

Industrial Steel & Fibre, 
Montreal, E-31. 

Ivers-Lee Co. (Canada) 
Ltd., Brampton, Ont., F-17. 

Jagenberg of Canada, To- 
ronto 5, Ont., B-23, C-24. 

H. G. Kalish Co., Montreal, 
D-39, 41. 

The Kendall Co. (Canada) 
Ltd., Toronto, E-28, 30. 

A. Kimball Limited, Toron- 
to, C-31. 

Kimberly - Clark Corp., 
Neenah, Wis., F-13, 15. 


(Can- 


Kleen-Stik Products, Wes- 
ton, Ont., A-31, 

Lansing Bagnall of Canada, 
Rexdale, Ont., D-34, 36, 38, 
C-33, 35, 37. 

' Lawson & Jones (Toronto), 
Toronto, E-14, 16. 

Marathon Packages, 
ronto, G-34, 36, 38. 

Martin Engineering Co. for 
their Canadian Distributor, 
F-33, 35, 37 

John Best Co., 
Ont., C-42. 

Modern Containers, 
borough, Ont., D-37. 

Monarch Marking System, 
Toronto, B-27. 

The Paul Moore Co., To- 
ronto, A-16. 

Mosstype Corp., Waldwick, 
N.J., E-27. 

Nashua Canada Ltd., Peter- 
borough, Ont., D-21. 

National Equipment Corp., 
New York, B-18, 20. 

National Marketing, Mont- 
real, G-16. 

National Starch and 
Chemical Co. (Canada) Ltd., 
Toronto, E-20, 22. 

Nilfisk Limited (formerly 
Tellus of Canada), Willow- 
dale, Ont., B-36. 

Ortman-McCain Company, 
Chicago, D-17. 

Octopus Products Co., To- 
ronto, C-13. 

Packaging Progress, Mont- 
real, A=39, 41. 

P. P, Payne & Sons (Can- 
ada), Downsview, Ont., G-28. 

C. A. Pemberton & Co., To- 


To- 


Islington, 


Scar- 


ronto, H-9. 

Plastic Bottle _ Sales, 
Downsview, F-39, 41. 

Plax Canada Ltd., Toronto, 
C-28, 30, 32. 

Polybottle (1960) Ltd., 
Weston, Ont., A-13. 

Polyethelene Bag Mfg., 
Winnipeg, H-10, 11. 

Potdevin Machine Co., 





30 Million Aerosol Containers a Year 


Wide Range 
In Foods 
Expected 


One of Canada’s most 
promising convenience con- 
tainers is the aerosol or 
push-button spray can. 

Canadians are now buying 
yearly 30 million aerosol dis- 
pensers containing products 
ranging from shoe polish to 
whip cream. 

By 1975 aerosol manufac- 
turers estimate two billion of 
the dispensers will be used 
by Canadians. 

Housewives can look for a 
wide range of aerosol-packed 
foods — whipped butter, 
creamed cheese, salad dress- 
ings. 

In the 10 years aerosol 
containers have been on the 
Canadian market, they have 
earned wide acceptance with 
Toronto and Montreal con- 
sumers. 

A study just completed for 
Du Pont of Canada Ltd. by 
Edsall Research Ltd. of 
Montreal showed that three 
of four people interviewed 
preferred aerosol packaging 
of products to the conven- 
tional packaging. 

They gave three reasons 
for the aerosol preference: 
convenience, lack of mess 
and speed of application. 

The Edsall study learned 
that the minority liked ordi- 
nary packages because they 
were accustomed to them, 

The study also found un- 
awareness among. aerosol 
users of several products now 
being packaged in these con- 
tainers. 

The finding most encour- 
aging to the aerosol industry, 
was that most aerosol users 
intend to buy the same prod- 
ucts again in the spray cans. 

Aerosol containers were 
originally designed by the 
U. S. in World War II for 
troops in the tropics who 
wanted insecticides in easy- 
to-handle containers. 

The early aerosol contain- 
ers had heavy walls because 
the contents were under high 
pressure. 

Postwar development of 
this “spray bomb” led to the 
familiar low-pressure throw- 
away aerosol. . 

It was introduced in Can- 
ada in 1950 by Aerocide Dis- 
pensers Ltd. of Toronto 
which has increased its first 
year production of 242,000 
units by 30% annually since. 

The aerosol companies have 
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How aerosol has ewe 
into big business in 
Canada and the U.S. 
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Source: Canadian Packaging: Chemical Specialties 
— Manufacturing Association: Steelways. 





a dual role: they load aero- 
sols on contract with manu- 
facturers and they help man- 
ufacturers adapt products to 
aerosols. 


Contract loading has devel- 
oped because capital cost of 
loading equipment runs into 
the millions. 


The dispensers are cur- 
rently imported from the 
U. S. (the Canadian govern- 
ment recently cut its tariff 
on the cans from 14% to 7%). 
Aerosol companies expect Ca- 
nadian production of the con- 
tainers in the future, when 
volume builds up. 


When a manufacturer be- 
comes interested in putting 
a product into aerosol, his 
company and the contract 
loader work together in 
adapting the product to spray 
dispensing. 

Once the product is pack- 
aged, the containers must be 
tested under storage condi- 
tions. 


Aerosol Packaging of Can- 
ada Ltd. has an accelerated 
30-day storage test. In this 
time the product and its con- 
tainer are exposed to temper- 
atures ranging from 130 to 
-10F. 

The dispenser’s maximum 
pressure is tested. One aim 
is to learn if combining the 
contents and the gas will 
corrode the inside of the dis- 
penser (usually lined with 
tin or aluminum). 

Tests also Jearn if the prod- 
uct settles or lumps when 
stored. This might impede 
the spray action. 

Canadian Self-Spray Dis- 
pensers Ltd., Toronto, over- 
comes settling in aerosol 
paints with a small steel ball 
or glass marble in the con- 
tainer. When the can is 
shaken, the bali breaks the 
settled pigment. 

By this stage six to eight 
months’ research may have 
gone into packaging a prod- 
uct. : 


One aerosol company loads 
a sample batch of 5,000 units 
and places them on the con- 
sumer market. On the basis 
of this test, the manufacturer 
decides whether or not to use 
aerosols. 


Most frequently used gases 
in the spray cans when non- 
food products are packaged 
are fluorocarbons, sometimes 
grouped umrder the trade 
name, Freon. 


These have not been used 
with foods because the flu- 
oride content has not been 
approved . by government 
health authorities. 


Nitrogen is used in tooth- 
pastes while nitrous oxide 
and carbon dioxide are used 
with foods. “ 


Most aerosol packages have 
gas and product in one cham- 
ber. A new can has been de- 
veloped in which a flexible 
polyethylene diaphragm sep- 
arates the two. The gas, in 
the bottom of the can, causes 
the diaphragm to push the 
product through the valve. 


Three main filling methods 
are used. 


@ Where Freon is the gas, it 
is chilled well below room 
temperature, until the gas be- 
comes a liquid, and is then 
placed into the container. 


The product is also chilled 
and pumped on top of the 
liquid Freon. Container is 
then capped. 


At room temperature, the 
Freon returns to a gas, caus- 
ing the pressure that forces 
the product through the 
valve. 


@ The product and the gas 
are blended and forced into 
the dispenser under pressure. 


@ When a gas with low solu- 
bility, like carbon dioxide, is 
used, the gas and the prod- 
uct are shaken during blend- 
ing and packaging. This helps 
the gas dissolve in the prod- 
uct. 


Only by dissolving the gas 
can enough be put into the 
dispenser to produce the 
necessary spray pressure 


Before any aerosol prod- 
ucts go to the public, filled 
containers are all dunked in 
hot water, This quickly shows 
up any leaks. 


Whipped cream is the most 
popular aeroso] food on the 
market. Among non-foods 
packaged this way, big sell- 
ers are hair sprays, shaving 
soaps, window cleaners, fur- 
niture polishes, starch, room 
deodorants and insecticides. 
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Teterboro, N.J., G-31, 33. 
Rapistan Canada Ltd., To- 
ronto, G-30, 32, F-29, 31. 


The Reid Press, Hamilton, - 


B-28, 30. 
Reynolds Aluminum Co. of 
Canada, Montreal, C-23, 25. 
Rheem Canada Ltd., Ham- 
ilton, D-24. 
Rieke Metal Products Can- 
ada Ltd., Brampton, A-37. 
E. S. & A. Robinson (Cana- 
ada) Ltd., Toronto, A-10, 12. 
Rogers Merchandising Co- 
ordinators, Toronto, E-26. 
Rolph-Clark-Stone, Toron- 
to, F-24, E-23, 25. 
Rosedale Plastics Interna- 
tional, Toronto, D-16, 18. 
Sherbrooke Paper Prod- 
ucts, La Salle, F-5, G-6. 
Sinclair & Valentine Co. of 
Canada, Toronto, H-1, 2. 
Somerville Ltd:, London, 
F-23, 25, G-24, 26. 
Space Magic Ltd., 
Mills, Ont., G-40, 42. 
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Standard Modern Tool Co., 
Toronto, D-28. 

Stanley Manufacturing Co., 
Toronto, D-30, 32. 

Stein-Hall, Ltd., Toronto, 
A-21, B-22. 

Sten-C-Labl Co. of Can- 
ada, Toronto, B-41. 

Stoffel Seals of Canada, 
Toronto, D-19. 

Swift Canadian Co., Ad- 


hesive Products Dept., To- 
ronto, C-15, 17. 
Tetra Pak Co., Don Mills, 


Ont., C-40. 

Tri-Sure Products Ltd., St. 
Catharines, Ont. C-10. 

Twinpak, Lachine, Que., 
H-5, 6. 

Universal Packaging Prod- 
ucts, Toronto, A-33, 35. 

Vessot Co., Joliette, Que., 
F-26. 

Wagner Signs, Toronto, B- 
$2. 

John Wood Co., Toronto, 
A-25. 
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‘Surprises’ at the Show 


The Canadian National 
Packaging Exposition in To- 
ronto is where the Canadian 
packaging industry trades 
ideas. 


The 1961 exposition, Oct. 
31 to Nov. 2, will see 120 
Canadian and U. S. com- 
panies showing the latest 
packaging developments. 


Last year’s exposition drew 
15,000 people from 3,346 
Canadian companies and 150 
foreign companies to see the 
exhibits. 


A survey taken at the 1960 
show indicated that half the 
people came looking for ideas 
to pack new products. 


The survey also showed 
that 52% of the visitors to 
the show made valuable 
business contacts . 


warehousing ® 


The 1961 show is the 10th 
held in Canada. 

Last year’s chairman, Wil- 
liam Retter of Bathurst Con- 
tainers Ltd., is chairman 
again this year. 

He says the response to the 
packaging expositions has 
been excellent. 

“In the past we’ve been 
able to introduce things that 
people didn’t know existed,” 
he says. 

“People come to the show 
looking for ideas. They may 
be content with the packag- 
ing materials and methods 
they’re using but they’re 
open to suggestion. 

“At the show the packag- 
ing industry offers every- 
thing it has under one roof. 

“There'll be surprises — 
plenty of them,” Retter says. 
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Shipping Containers Cut Cos 


Hold 
More 
Freight 


Shipping containers that 
can hold a large number of 
smaller packages are wel- 
comed as labor saving and 
cost cutting. 

So far, Canadian shippers 
haven’t made wide use of 
big containers, 

One reason, explains con- 
sultant Allen Clavir, is lim- 
ited volume and imbalance 
of Canadian freight move- 
ment. 


By ALLEN B. CLAVIR 
President of Allen B, Clavir 
& Associates 

It is probably too early in 
the history of containeriza- 
tion in Canada to appraise its 
prospects for growth and side 
effects. 

Since one of the arguments 
for containerization is that it 
reduces the cost of packaging, 
perhaps it is of value to in- 
vestigate this side effect. 

But first, let us examine 
the prospects of the new con- 
cept. 

Containers, for our pur- 
poses, can be defined as a 
large reusable package made 
usually of steel or aluminum 
or in combination, or possibly 
from some form of plastic. 

Its dimensions provide for 
a minimum cube of 350 cubic 
feet and in most cases, vary 
in length on a recommended 
cross-section of 8 ft. by 8 ft. 
from 10 ft. to 40 ft. 

In general however, any 
non-disposable box is con- 
sidered a container and in- 
cludes trailer vans with 
removable wheels and dollies. 

Sufficient statistics on the 
growth and use of containers 
throughout the world are 
difficult to obtain. 

Worthy of mention how- 
ever, are those compiled by 
John R. Immer, president of 
Work Saving International 
and presented to the third 
meeting, Permanent Techni- 
cal Committee on Ports Aug. 
23-29, 1961, Pan-American 
Union, Washington, D.C. To 
make an evaluation we must 
also look to the sign posts. 

In July/61 the Port of New 
York Authority reviewed the 
scope of this new form of 
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METAL CONTAIN 


transportation in its monthly 
periodical. 

Their survey indicated that 
57 steamship carriers offered 
a container service through 
its facilities. 

At the recent convention in 
September in New York, of 
the International Cargo Han- 
dling Co-Ordination Associa- 
tion, three speakers who are 
authorities in the field, left no 
doubt of the widespread use 
of containers in the U.S. and 
Europe. 

It would be well to men- 
tion their names, as they and 
their companies are pioneer- 
ing the field: Jerome Slater 
— vice-president, Container 
Transport International Inc.; 
Deodat Clejan — General 
American Transportation 
Corp.; I. S. Lloyd — British 
and Commonwealth Shipping 
Co., London. 

In Canada, developments 
among several transportation 
companies, forwarders and 
government agencies, have 
sufficiently interested the Na- 
tional Harbours Board to 
sponsor a conference on con- 
tainerization on Nov, 9 in 
Toronto. 

From this, it seems safe to 
conclude that the era of con- 
tainerization is with us in 
Canada. 

The condition which pri- 
marily fosters the growth in 
container use is the maxi- 
mum utilization of this type 
of package, This is dictated 
by its characteristic of being 
non-disposable and high in- 
itial capital cost. 

In order to achieve this 
utilization the container must 
have cargoes requiring its use 
at every discharge point, or 
in other words, to be fully 
economical they must be full 
and moving as close to 100% 
of the time as possible. 

Does the Canadian econ- 
omy encourage this? Do- 
mestic trade, including 
Canada-U.S. trade, from a 
cursory observation, does not 
have many population centres 
which allow for balanced 
freight movements of freight, 
suitable for containerization. 

Internationally, Canada 
imports many goods suitable 
for this movement, but its 
exports, which are mainly 
bulk commodities, do not 
have an adequate quantity 
of these goods which are so 
suited. 

Another factor clouding the 
Canadian scene is the laek of 
any clear cut rate structure 
on this category of freight 
from the transportation in- 
dustry. 

An interesting sidelight on 
the relationship between con- 
tainerization and the pack- 
aging industry is revealed in 
Canada’s international trade 
pattern. 

Since this trade is mainly 
one sided in the use of “ex- 
port packaging” materials, it 
is mainly the outer wooden 





SS 


ER shows how handling costs are cut. Ca 


box which would disappear 
on goods imported into Can- 
ada in containers. 

Unless this packaging ma- 
terial originated in Canada, 
our packaging material in- 
dustry would not suffer to 
any great extent. The same 
would hold true for Canada’s 
exports but for the reason 
that only a small proportion 
of our exports are suited for 
packing in wooden cases. 

It is difficult to visualize 
any major change in packag- 





CLAVIR 


ing practice with a resulting 
loss of packaging supply 
market for those goods mov~ 
ing solely in the domestic 
market by container. 


There is still the question: 
Can there be any area where 
this super-package might 
stimulate a market for its 
smaller brother? 


If we are allowed to con- 
jure with theory and specu- 
late on the economic future, 
we may find these develop- 
ments: Certain commodities 
which are presently moving 
in bulk and bulk type of car- 
riage—tank cars, grain boats 
— might change their method 
of transport. 


To use a far-fetched ex- 
ample — grain which is cur- 
rently moving to distant 
lands in grain boats could be 
further processed in Canada 
and exported as packaged 
breakfast cereals in ocean- 
going containers. 


In the same clairvoyant 
thought, the food industry 
with its rapid technological 
advances may have a further 
key — dried foods manufac- 
tured by the freeze-dry 
process could be consumer 
packaged and shipped inter- 
nationally or domestically as 
a balancing movement, 

Further, the refrigerated 
container opens a whole new 
field for the marketing of 
packaged frozen foods. 


Although the container 
concept is an extension in 
many ways of the package 
and unitization of cargo, it 
should not be forgotten that 


enenrenears 





nadian shippers are looking 
seriously at the use of big shipping containers. 


economies may arise from 
maintaining the unitization 
principle within the con- 
tainer, such as the use of 
unitization on pallets or using 
the pallet container. 

In the area of palletization, 
a new impetus is given to 
establishing some. form of 
standard. In the interests of 
efficiency, of space useage, 
pallet dimensions should con- 
form to the width standard 
of containers. 


Another view of the con- 
tainer is that it is not so much 
a large package, but it is an 
“instrument of transporta- 
tion”. 

As a new tool which has 
been added to the transporta- 
tion industry, it has created 
new viewpoints which bear 
reciting. 

If containers by being so 
low in cost were disposable 
after their journey, such as 
a package is, their cost would 
be charged to the goods they 
carried, and during their 
journey would be owned 


either by the shipper or con- , 


signee. 


But this is not the case. 
They are not disposable — 
and therefore only part of the 
cost can be charged to the 
movement. 


In isolated cases, certain 
shippers and consignees have 
captive movements between 
each other and this justifies 
their ownership. In more 
general terms where it is not 
a captive package, it falls to 
the transportation company 
to provide the container. 


This is fine so long as the 
container remains half. “re- 
turnable package” and half 
“instrument of transporta- 
tion”’. 

But, this container may 
then move to another similar 
form of transportation or 
even another form of trans- 
port, such as truck-line to 
truck-line, or truck-line to 
ship-line. 

Then the problem of who 
should be the owner becomes 
difficult. It is now truly an 
“instrument of transporta- 
tion”. As such, it is probably 
best to be owned by a leasing 
company who lease this 
equipment to the carrier and 
to complete the cycle — to 
the shipper. 


And, since the leasing 
companies recognize the in- 
ternational nature of a con- 
tainer, it is now possible for 
a Canadian trader to lease a 
container between him and 
most destinations in the 
world. It once again is his 
package. 

Regardless of the varying 
viewpoints, the growth of 
containerization will depend 
on the demand for this fa- 
cility by the shipper or con- 
signee — or in effect, the man 
who pays the bill. 


at 
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Better ship 
your candy in 


H&D boxes! 






HINDE && DAUCH e Toronto 3, Ontario « A subsidiary of St. Lawrence Corporation Limited@ 





Does KVP 
make paper hats ? 





Canada’s economy and growth. From the har- 
vesting of trees and the conserving of forests 
for future generations... the manufacture of 
pulp... the manufacture of specialty converting 
papers ...or the actual converting of paper 
into thousands of forms for daily use, KVP is 
investing in the future of Canadian industry. 
KVP does so many jobs so quietly and so well, 
you hardly realize how much they’re doing for 
you. Yes, even paper hats if you want them! 


Sure! If you want them to, KVP will make you 
a million paper hats! 

But you’re probably more interested in the 
thousands of other paper products made by 
KVP. Paper that keeps your food fresh. Paper 
that lines railway cars. Paper that keeps rust 
off machine parts. Paper for hundreds of differ- 
ent jobs in home, business and industry. 
KVP is constantly striving through product 
development and research, to contribute to 





THE KVP COMPANY LIMITED, TORONTO, ESPANOLA — APPLEFORD PAPER PRODUCTS LIMITED, HAMILTON, MONTREAL 





! Corrugated Cardboard Threatens Wood 


Sales 
Doubled 
Since 50 


The corrugated cardboard 
packaging industry has made 
big strides in the past 10 
years, particularly in making 
inroads into markets former- 
ly dominated by wood. 

Sales of corrugated card- 
board last year totaled $123 
million compared to only $55 
million in 1950. 

While, in part, price in- 
Crease accounts for some of 
this, production figures also 
showed only four million 
m. sq. ft., for 1950 compared 
to seven million m, sq. ft. 
last year. 

This year, the figure is ex- 
pected to be close to eight 
million m., sq. ft. 


@® The industry has now 
reached a point in persuad- 
ing people to change from 
wood and other methods of 
Packaging to corrugated 
cardboard, where it’s finding 
it difficult to locate new mar- 
kets. 


@ Besides this, multiwall 
bags, polyethylene and paper 
bags are starting to cut into 
the cardboard market. Ex- 


Changes. 
In Food, 
Drug Act 


The National Health De- 
partment is planning addi- 
tions to the Food and Drug 
regulations governing the 
kinds of materials which may 
be used for packaging food. 

Of particular concern to 
the department are sub- 
stances which “migrate” from 
the packages to the food in- 
side. 

National Health officials 
will be getting in touch with 
the food packaging industry 
in the next few weeks to 
compile a list of these sub- 
stances, their characteristics, 
and whether they have a 
tendency to move from the 
packaging material to the 
contents. 


Example: Various sulphur : 


compounds are used in paper- 
making. Question: Are any 
of these compounds likely to 
affect the contents of a pack- 
age if it is stored for a long 
period, or if it becomes 
damp? 

This question must be an- 
swered in relation to a list of 
other compounds used in 
making packaging materials. 
National Health Department 
has detailed an official to be- 
gin a study next month which 
should yield some answers. 

New regulations will likely 
be released — in draft form 
—to the food industry around 
the turn of the year. The in- 
dustry’s suggestions will be 
considered and incorporated 
in the new regulations, likely 
to be ready next spring. 

The constituents of food 
which may be sold are now 
governed by the Food and 
Drug Act and by some 50 
pages of regulations passed 
by order-in-council under 
the act, 

The act prohibits the sale 
of any food which contains 
“any poisonous or harmful 
substance, is unfit for human 
consumption, is adulterated, 
or was manufactured... 
un “er unsanitary conditions.” 

"she regulations define the 
constituents and components 
of all types of food sold and 
contain lists of other chem- 
icals, i.e., flavors, colors, 
preservatives, etc., which 
may be added to food. 

Example: Various coal-tar 
dyes are added to most kinds 
of preserved food. 

The regulations specify the 
dyes which may be used, by 
chemical formula, and the 
proportions which may be 
added. No coal-tar dye added 
to a food may exceed by 
weight more than 1/3,500th 
of the food involved. 

The regulations now pro- 
posed would describe the 
substances which may be 
used in food packaging ma- 
terials in much the same way 
as the present regulations de- 
fine substances which may 
be added to food. 

Additions to the present 
lists of food additives are 
also proposed. 


FAMILY GROUP of corrugated cartons show the packages the housewife sees and the 
box that brings these to the grocer. e 


ample: Insulation, peat moss, 
goes into bags instead of cor- 
rugated cardboard boxes. 

In 1950, Fred Hayes, Con- 
tainer Statistics Ltd., Toronto, 
told FP there were many 
products which couldn’t be 
shipped in cardboard. 

Since then, improvements 
in paperboard and manufac- 
turing equipment, use of 
heavier paper, have helped to 
find new uses for corrugated 
cardboard. Such products as 
home appliances, TV and 
radio sets, washing machines, 
dryers, hi fi sets, — many of 
which were formerly shipped 
in wooden crates — are now 
generally packed in corru- 
gated cardboard boxes. 

Representing most of the 
major corrugated cardboard 
manufacturers, Container 
Statistics works closely with 
federal and provincial de- 
partments of agriculture, 
Canadian Government Speci- 
fications Board, and_ the 
Canadian Freight Association 
to find new uses for corru- 
gated cardboard and develop 
new packagings. 

The Canadian Freight As- 
sociation will allow a trial 
shipping period to test new 
corrugated cardboard pack- 
ing units. 

Example: A new box 
suitable for shipping pianos 
has been developed and a 
six-month trial period to test 
it was granted by the as- 
sociation. Railway authorities 
inspected piano and packag- 
ing for damage at destination 
points. The box has now been 
approved. 

Other new items being 
shipped in corrugated card- 
board: 

Desks; fluorescent lamps, 
6-8 ft. long; commercial 


storage batteries (15 indi- 
vidual packages each weigh- 
ing up to 150 lb. strapped to 
an approved pallet with top 
permissible weight of 1,500 
lb). Radio and TV sets new 
this. year. Corrugated card- 
board packaging allows 
larger dimensions and 
heavier weight — up to 300 
lb, 

Corrugated cardboard 
manufacturers have done a 
great deal of work with de- 
partments of agriculture and 
have made considerable im- 
pact in this field. 

They started nine years 
ago, with shipments of frozen 
poultry. Last year, over 50 
million Ib, of turkey alone 
were shipped in corrugated 
boxes, or about one million 
boxes. Chicken, other fowl, 
are being shipped the same 
way on a big scale. 

Previously, wood was the 
packaging medium. 

A new break - through 
achieved by corrugated man- 
ufacturers is a 30-dozen egg 
box — again cutting into 
wood. Some 8,000 corrugated 
boxes were tested and put in 
cold storage for nine months 
to see how they stood up. 
Before, only wood egg boxes 
were authorized by law for 
use in cold storage, but, from 
the first of next year, corru- 
gated boxes can be used. 

This opens up an entirely 
new market which will be 
comparable to growth in the 
turkey packaging field. 

Experiments now under 
way, it’s hoped, will open up 
the fruit and vegetable pack- 
aging field as well. 

Under development is a 
corrugated box to hold six- 
quart baskets (themselves of 
wood veneer or corrugated) 


Paper Bags Holding Own 
In the Grocery Stores 


Grocery stores still serve 
as Canada’s biggest kraft 
paper bag market but the bag 
makers are stepping into 
other fields. 

One of the latest is use of 
big multi-wall bags as ship- 
ping containers. 

A manufacturer might put 
10 small bags of sugar, for 
example, into one big paper 
bag for shipment. The ship- 
ping bags replace corrugated 
cardboard boxes and cost 
about half as much as boxes. 

Several styles of shipping 
bags are available. Most 
familiar is the one with the 
stitched bottom. 

The paper division of the 
St. Lawrence Corp. in To- 
ronto has just installed ma- 
chinery to make shipping 
bags with gussets and flat, 
glued bottoms. 

These look like grown-up 
models of the ones common 
in stores. Advantages of these 
compared to round-bottomed 
bags include easy opening 
and the bag’s ability to stand 
up for loading. 

Paper bags still hold a big 
chunk of the market in fer- 
tilizers and agricultural prod- 
ucts packaging. They are fac- 
ing competition from poly- 
ethylene bags. 

The important changes in 
paper bags over the last de- 
cade are variety of size and 
use, 

Bags look much the same 
as they looked 25 years ago. 
But some of them may be 
treated chemically to give 
them wet strength -— the 


ability to become stronger 
when wet, rather than disin- 
tegrate. 

This development was 
spurred by extreme shipping 
conditions of World War II. 

Bags are getting bigger all 
the time. Spokesmen for the 
bag industry recall that car- 
ry-out bags for _ grocery 
stores have increased in size 
in postwar years. as house- 
wives have increased grocery 
purchases. 


The most popular take-out 
bag in U. S. stores, the one- 
sixth barrel bag, is nearly 
50% bigger than the bag 
common in Canadian grocery 
stores. 

Development of garbage 
bags is an example of new 
uses for the ordinary paper 
bag. 

When municipal public 
health authorities began to 
insist on garbage wrapping, 
housewives soon learned that 
it was easier to put the waste 
in bags rather than in news- 
papers. 

They found they weren’t 
getting enough bags when 
they bought groceries and 
tried to buy extra ones. The 
industry responded by mar- 
keting bundles of empty 
begs for garbage—even wax- 
coating some for wet garbage. 

The industry has developed 
machines to make bags at in- 
credible speeds. In the 1930s 
bags measuring 6 in. by 3 in. 
could be made at 300 a min- 
ute. Today, they can be made 
at 3,600 'a minute. 


which could mean sales in 
Ontario alone of 50,000-100,- 
000 boxes a year. 

coo — — 


They could be used for all 
fruits which are shipped in 
six-quart baskets. 

The boxes formerly had to 
be piled 6n wood racks for 
ventilation. 

Now the corrugated boxes 
have ventilation holes top 
and bottom, with the holes 
coming in between the bas- 
kets — in effect creating a 
chimney or ventilating flue 
through six-eight boxes piled 
on top of each other. 

One design has already 
been approved and accepted 
and others are being tested. 

Corrugated cardboard six- 
quart baskets have also been 
developed and have been ap- 
proved by the Ontario gov- 
ernment. 

Manufacturers are now 
selling the corrugated card- 
board for manufacture into 
six-quart baskets to firms 
which formerly made _ the 
wood veneer baskets. 

Major firms in the field 
which supply about 75% of 
the market for corrugated 
cardboard: 

Bathurst Containers Ltd.; 
Gair Paper Products; Hinde 
& Dauch; Hygrade Paper 
Products; Martin Paper 
Products; Crown Zellerbach; 
Standard Paper Box. 
> A new development: a new 


profitable packaging starts with 
VISQUEEN film... 


fluted cardboard, very thin 
and fine (75 flutes to foot), 
which is expected to cut into 
market for packaging of very 
small electric appliances, 
such as toasters, irons, etc. 
It’s good looking and stronger 
than a pasteboard box,. ac- 
cording to Hayes. 


> A big new market seen 
ahead: A completely water- 
proof box, still in experi- 
mental stage, so that potatoes, 
celery, carrots, other field 
vegetables, can be packaged 
right off the digger in the 
field. These products are now 
generally shipped in wooden 
crates. 

Corrugated manufacturers, 
too, are now working on a 
box to ship butter in 50-Ib. 
blocks which now go in 
wooden containers. 

The same type of box, it’s 
felt, could be used for fresh 
chicken packed in melted ice 
which are now shipped in 
wooden hampers. 

Improvements in equip- 
ment and in methods of 
quality control, according to 
Hayes, have played their 
part in creating new markets 
in the past 10 years. 

He also pointed out that 
while cost of paperboard has 
gone up, spread of cost be- 
tween this raw material and 
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famous Canadian Names Use 


the finished product has not 
increased as much as the av- 
erage commodity increase 


SCE CREAM 


21 Edgar Avenue 
shown by the Canadian Come 


for Attention - Getting, Sales - Making 
P.0.P. DISPLAYS, LABELS, STREAMERS 


The quality of a product is often re- Write for 


idea - packed 


flected by its display material. Kleen- —¢,.. “booklet, 
Stik — the moistureless, self-sticking “101 Stik- 
adhesive — maintains a high level of 
quality and prestige for the many top- 28 pages of 
bracket Canadian products it serves. It outstanding 


Triks with 
Kleen-Stik”"— 


examples of 


will pay you to investigate the many novel and ef- 
ways this modern display material can _ fective Kleen- 
help your business. 

CANADA'S ONLY MANUFACTURER OF PRESSURE-SENSITIVE ADHESIVES 


eooooo KLEEN-STIK PRODUCTS LTD. 


Stik applica- 
tions. 


Weston, Ontario 


— 


modity Index monthly bulle- 
tin. 


# ERFECT MATCH! new soft, strong 


package for soft, strong Kleenex tissues! 


VISQUEEN film sells the tinted-tissue feature 
of this new Kleenex tissues pack because it offers (1) 
sparkling clear display of colours (2) a soft warm “‘feel’’ 
that stimulates sales and (3) tear-proof toughness. 


Kimberly-Clark Canada Limited wanted a transparent 
package for their new coloured tissue ‘purse pack’. 
They asked E. S. & A. Robinson (Canada) Limited to 


do the job. 


Robinson approached Union Carbide’s Visking 
Division for assistance, and worked closely with 
Visking’s experienced technical staff. From the many 
different VISQUEEN polyethylene films available, they 
were able to satisfy all requirements completely — 


with VISQUEEN ‘‘Q”’ film. 


Vi 


so soft...so tough... so clearly better! 


*“Visqueen”’, ‘‘Visking”’ and ‘‘Union Carbide” are trade marks. 
| “Kleenex” is a registered trade mark of Kimberly-Clark Canada Limited. 


| 


VISKING DIVISION 


Have you a special packaging problem? Call 
Visking first! You’ll find ‘films unlimited’, profes- 
sional help and lower packaging costs! Contact Union 
Carbide Canada Limited, Visking Division, Lindsay, 
Ontario. 


UNION 
CARBIDE 
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i Machine Packaging Machinery Imported From U.S. 













‘ Im rts Cannery Bottling, Wrapping 
t machines & bottle washing Bag, box & & packaging Printing equipment 
‘ parts & labeling converting filling & accessories TOTAL 
; $ $ % $ $ 
Abo it 60% SOIR i cia ce Reabe Pech echoes craty 1,956,254 4,619,677 8,332,719 8,241,270 9,208,012 32,357,932 
ul 1058s. 5.3 Reus dNetes PRS wesc aah h sade’ 2,158,990 3,548,613 5,865,407 7,030,996 9,787,988 28,391,994 
S908 oeutas Riis Sbis'ci's 0 vhs 1,194,600 3,439,946 5,690,306 6,100,242 6,601,541 23,026,524 
2 ; TRUE OSs os | ORR As SAEs 0b ie dee ee ebb 2,061,906 4,034,637 6,182,306 5,235,215 10,539,317 28,053,381 
We have the engineering CN eda is pV a oS Rov ed vores eu es 1,745,003 3,527,599 5,533,338 4,727,044 10,213,857 25,746.84) 
brains in Canada to design CE illness 6s CES One wd c'o'b0 v0 dev. é-0.0% 1,344,616 2,206,699 5,662,777 3,741,374 10,039,827 22,995,293 





and make our own packaging 
machinery—but we still im- 
port about 60% of the equip- 
ment used in the industry. 
And a great deal of our 
production is exported. One 
company, Delamere & Wil- 
liams Co., Toronto, exports 
about 80% of the packaging 
machinery it builds—mostly 
to the U.S., with some equip- 
ment going to Britain, South 





Seurce: U. S Dept. of Census. 





powder fillers and other 
equipment. 

The “Velocitron” automa- 
tically handles the multiple 
operations of carton feeding, 
set-up, sealing of flaps, 
measuring and filling of the 
product into the carton, It 


terial feeding into the ma- 
chine. 

Another Canadian produ- 
cer of packaging machinery, 
J, A. Gosselin Co., Drum- 
mondville, Que., makes but- 
ter wrapping and printing 
machines and textile finish- 


The machine bends a pre- 
molded blister-pack around 
the product, and seals it to 
an attractive four-color dis- 
play card. 

The equipment and the 
resulting package were so 
successful that Haze] Bishop's 





The machine is adaptable 
to conveyer belt operation, 
according to William McCur- 
dy, president of EDA Asso- 
.ciates. 


Hazel Bishop’s plant su- 
perintendent, FE. Johnston, 
says the prototype machine 


oe feel ah also glues the end flaps. ing equipment. U.S. parent company bought jn operation at the plant is 
7 sthae —— $4- countries alto- A tea-bagging machine au- The “Blanchet” butter three machines. capable of speeds up to 1,200 
es tomatically fills and sews 130 wrapper and printer is de- Although there are various blister-packs an hour, _ 


A spokesman for the firm 
says that one reason why 
most of its productior is sold 
abroad is due to the relative 
smallness of the Canadian 


gauze bags per minute. 

The company recently sup- 
plied soap packaging ma- 
chines to a large U.K. soap 
manufacturer. 


signed to package either soft 
butter directly from a churn, 
or firmer butter, without 
squeezing moisture from the 
product. 


combinations of laminating 
and sealing processes in use, 
the new machine has some 
special features that improve 
the process. 


Although there are certain 
labor-saving features inher- 
ent in the new machine, pri- 
mary purpose was to design 
to take ad- 


% 








CAKE IS COVERED with transparent film as it rolls along the conveyor belt of this 


market. : : oil It will o te with rolled the equipment 
Bata Engineering, Batawa, perate olle s Se Ae : d 
Packaging machines that nt. a division of the well- °F pre-cut wrapping paper, oe very simply. ag vantage of the blister-pack- ! ‘ 
operator drops the lipstick— aging technique—an advance packaging machine. 


can turn out packages at high 
speeds have limited applica- 
tions in this country—the old 


known Bata Shoe Co. of 
Canada, makes wrapping and 
sealing machines for the 


and can be quickly converted 
from one size of print to an- 
other. 


or nail polish bottle — into 
the pre-formed blister. The 
display card is then put face 


in merchandise display. 
Griswold Engineering Ltd., 


dustry as a whole imports a 


period—shows a steady in- 


riod are shown in the table 


story of not enough consu- aatcact : stry A “blister-pack”’ machine F = Rar. ay , ; 
aed tb Cas erie laaia paceaging industry. developed in Canada recent. “@ownward on the product aes ;, oar po great amount of this machin- _ crease. covering cannery machines 
in ; The 2-21 Bata-Atlas au- ly is now being used in the and the whole assembly is prt: ecg Seer ery each year—some for spe- In 1955, value of imported and parts, bottling, bottle 

. s ‘ > rv sep : : <% . . 
Sane eens cialized applications. machinery—for various ap- washing and labeling ma- 


production runs. 


But a number of Canadian 
companies are very active in 
the field — and there are 
many examples of domestic 
ingenuity of design in this 
type of specialized machin- 
ery. 

Delamere & Williams be- 
gan operations in 1919. Its 
first project was to develop 
and manufacture a machine 
to form, fill and then seal 
boxes of jelly powder. 

After a period of experi- 
mentation and modification, 
the equipment emerged as 
the forerunner of the com- 
pany’s extensive line of ‘“Ve- 
locitron” and “Rotorex” con- 
tinuous-motion packagers. 

Currently, the firm pro- 
duces a wide range of auto- 


matic and semi-automatic One of the latest develop- 
Se “ sc ” 
packaging and sealing ma- ments is a “blister sealer, Misia’: @ bets Nebethn santr’ oné pleule 
chines, including tea bag ma- The component is covered madistociurers to moké the bes? threw-awéy. coffee 
chines, continuous-motion with transparent plastic ma- cups. ee 
packagers, carton - forming, terial—sealed on — from a It looks like the winning cup may be a hybrid. 
Until 1959 the disposable cup market in Can- 


lining and closing machines, 





tomatic vacuum - forming 
machine is now in produc. 
tion, and is made in varying 
degrees of automation—from 
a manual loading and clamp- 
ing model to one that oper- 
ates completely automatical- 
ly. 

The heater in this machine 
is constructed of infrared- 
type alloy rods designed and 
spaced to give uniform heat 
distribution. 

Vacuum fof forming is 
supplied by a pump that 
evacuates at the rate of 9 
cubic feet per minute. 

The R-12, A-14 and J-36 
machines are also in pro- 
duction. 

The company expects to 
be exporting 709% of its pro- 
duction very shortly. 


continuous rol] of plastic ma- 
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HOW DO You 
GROW FROM HERE? 


You can grow with equipment — a C.A.C. 
“‘Job-Engineered” Finance Plan will give you 
the new, modern machines you need 

for the bigger, more profitable contracts. 
They'll pay for themselves out of the 

extra dollars they earn for you! 

You can grow with capital—the financial backing 
you need to handle the extra operating costs 
involved in a major contract. It’s yours 

from C.A.C., on a machinery equipment loan. 
Whatever your growth problem, 

Canadian Acceptance Corporation’s 
equipment financing specialists can help you. 
Call or write your nearest C.A.C. office! 


Equipment Financing Division 





CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Halifax Fredericton Quebec City Montreal 


Toronte Port Arthur 


> 





US. 

EDA Associates, Toronto, 
designed a machine for blis- 
ter packaging small prod- 
ucts. 

It worked on the problem 
in co-operation with one of 
its clients, Hazel Bishop Co. 
of Canada, Toronto, cosme- 
tics manufacturers, 


located in a cavity jig that 
fits the blister. 

When the machine is 
started, the jig descends — 
flanging the sides of the blis- 


‘ ter-pack. 


Fingers on the machine 
then fold over the flanges 
and heat is applied to seal 
the pack to the card. 





ada—vup to 200 million cups a year—was the 
private preserve of paper cups. 
Then a plastic cup made of styrene appeared 
on the scene. 
One of Canada's earliest manufocturers of this 


wos Impac Containers Ltd. of Toronto. ; 
It wasn't long before styrene cups captured os | 
much as 40% of thé market, according to their 


manufacturers. 


The plastic people made their cups in 6 oz. 
and 7 oz, sizes. For vending machines they de- © 
signed cups thot nested closely together, allowing :% 
more cups to be packed in the machines. 

They even mode cups with false bottoms that 
looked bigger and protected surfaces from the 


heat of the coffee. 


Just about to appear on the scene is the hybrid 


cup. 


This is @ paper cup lined with a thin film of s 


foom styrene. Ik will be sold in Canada by Lily 
Cups Ltd., Toronto, at a price competitive with 


other throw-away cups. 








Aluminum Expanding 


Share of the Market 


Aluminum stands ready to 
pounce on a large part of the 
Canadian packaging industry. 
Already it has made signifi- 
cant inroads. 

Aluminum cans are begin- 
ning to be seen on Canadian 
supermarket shelves. 

Their uge in U. S. is leap- 
frogging. Some 50% of this 
year’s citrus pack (crop year 
fall/61 to spring/62) will be 
all or partly aluminum cans. 

Last year’s figure was only 
25% 

The frozen food industry 
also offers large potential for 
aluminum, in rigid foil form. 

This same rigid foil has 
taken almost a complete hold 
of the pie plate field. 

According to Aluminium 
Ltd., 75% of the Canadian 
users of steel baking plates 
and paper deiivery . plates 
have already switched -to 
aluminum foi] for the com- 
plete cycle and 90% of the 
trade uses aluminum for some 
products. 

Alcan believes there is an 
expanding market for rigid 
foil in the food field both 
as an economical container 
and an attractive stimulant 
to sales. 

This year Alcan entered the 
rigid foil container field by 
the acquisition of Cochrane 
Foilwares Ltd. The plant at 
Rexdale became the foil con- 
tainer division of Aluminum 
Co. of Canada. 

Standard items include pie 
plates, tart forms, meat pie 
shells, pizza plates, casseroles, 
cake pans and ribbed cups for 


made .-from foil of 0.002 to 
0.005 thickness in either 2SH- 
19 or 3SO alloy, on a bank 
of high-speed presses of 20, 
30, 35 and 40 tons capacity. 

Canadian housewives may 
also soon be putting alumi- 
num fish cans into their shop- 
ping baskets. 

Aluminum aerosol contain. 
ers continue to increase their 
penetration into Canada as 
in U. S. Biggest use is for 
pharmaceuticals, with cos- 
metics running a close second. 

At the other end of the 
merchandising industry, alu- 
minum containers continue to 
make inroads in the shipping 
container field. 

Some industry spokesmen 
even believe that aluminum 
containers could lift the 
coastal shipping industry out 
of the doldrums. 

One of the latest innova- 
tions is a walk-through alu- 
minum container built for 
ships which themselves were 
built for the carriage of con- 
tainers. 

The new ships do not con- 
tain the traditional compart- 
mented holds. Hinged doors 
open directly on the cargo 
deck. 

Aluminum has been used 
almost exclusively on the ex- 
terior of the containers with 
plywood for floors and walls 
of the interior. 

Built for Erie & St. Law- 
rence Corp., the newly. de- 
signed containers carry con- 
sumer items for department 
and chain stores on their 
southbound journey’ while 
northbound cargos include 
fresh and frozen citrus prod- 
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Although Canadian-made 
packaging machinery and 
equipment is being exported 
to many different world 
markets, the packaging in- 
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Germany, U.S., Swedish 
and some Swiss machinery is 
imported. The value of ma- 
chinery imports from the 
U.S.—over the past six-year 


plications—stood at $22,995,- 
293. The corresponding fig- 
ure for 1960 is $32,357,932. 
Complete year - by - year 
figures for the six-year pe- 





4m “Waeon EXPERIENCE RELATED TO 


chines, bag, box and converte 
ing equipment wrapping, 
packaging and filling mae 
chines, and printing equip- 
ment and accessories. 
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Miechanical 


Many of our customers are continually taking full advantage of the 
most modern packaging equipment. methods. As pioneers, we are 
constantly recommending the latest advancements where the small 
investment today means major savings tomorrow. 
For a fresh approach, look to the leader. All our packaging plants are 
strategically located, not just to serve you better, but to guarantee 


CANADIAN FOLDING CARTONS LTD. 
— TORONTO, ONT. 


CONSOLIDATED LITHOGRAPH 
— MONTREAL, P.Q. 


SOMERVILLE INDUSTRIES LIMITED 


LONDON, ONT.—WINNIPEG, MAN, 


Other Somerville services evoiloble: DISPLAY DIVISION, Scerborough, GAMES DIVISION, London, N. V. MORRISON 


LIMITED, Strathroy; PANEL DIVISION, Scerborough, Windsor, PAULITE PLASTICS CO. LTD., Preston, Ont 


you creative, professional workmanship. 











SOMERVILLE 
( INDUSTRIES 
b LIMITED 


SALES OFFICES, London, Toronto, Montreal, Peterborough, Kitchener, Hamilton, Windsor, Soles Representatives 


from Coast to Coost. 





422-8418 GR 5-6482 681-4681 Vi 2-8531 «HU 1-1161 =} 4.8487 small cakes, cream cheese 
Winnipeg Regina Saskatoon Calgary Edmonton Vancouver and similar produets. ucts, fresh vegetables, canned | , 361-3 
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‘Canadians Understand 


Housewives’ 


Canadian manufacturers 
are having more and more 
of their packages designed 
in Canada. 

They find Canadian de- 
signers have a better un- 
derstanding than foreign 
designers of package tastes 
of Canadian housewives. 

In an article written for 
FP, a Canadian designer 
presents other arguments 
for keeping our design work 
at home. 


By CLAIR STEWART 
President 
Stewart & Morrison 
Canadian manufacturers 
are becoming increasingly 
aware of the value of pack- 
aging designed in Canada by 


independent industrial de- 
signers. 

Yet there are still some 
who send their design work 


out of the country, and others 
who accept package designs 
from a supplier. 

Both are mistaken, in my 
Opinion, and it is gratifying 
to note that their ranks are 
shrinking every year. 

The independent industrial 
designer provides the Cana- 
dian manufacturer with far 
the best packaging service 
for products destined for the 
Canadian market, bringing a 
wide range of knowledge and 
experience to bear on each 
project, a thorough aware- 
ness of Canadian market 
trends and professional in- 
dependence of any and. all 
suppliers of materials or ser- 
vices. 

And he does all this at a 
considerable saving in cost 
compared to that of foreign 
design firms. 

Given the opportunity to 
do so, Canadian industrial 
designers can do at least as 
good, and usually a better 
job, than can designers in the 
USS. 


Tastes’ 


As a result, more and more 


Canadian manufacturers are 
turning to Canadian design- 
ers to, fill their packaging re- 
quirements because they find 
there are a number of im- 
portant advantages in doing 
so. * 

One of the very real ad- 
vantages in the view of many 
manufacturers, is the fact 
that it costs less to have de- 
Sign work done in Canada, 
by Canadians, for Canadians, 
than it does to have it done 
in the U.S., by Americans, 
for Canadians. 

I am not pleading a case 
for the Canadian design in- 
dustry by borrowing the 
“Buy Canadian” theme, even 
though I strongly support 
the principle. 

What I am saying is that 
American designs can be 
great in the U.S., and even 
good in Canada too, but often 
they are not. 


They fail in Canada be- 
cause they have been cre- 
ated by men who do not 


know the Canadian market— 
who do not know the differ- 
Maritime 


ences between a 
housewife’s preferences, for 
instance, and those of a 


housewife in Alabama. 

It is part of the indepen- 
dent industrial designer’s 
business to keep in_ touch 
with the market place — to 
know the preferences of re- 
gional groups. , 

As a result, Canadian in- 
dustrial designers are better 
able to create successful 
packages for the Canadian 
market than can foreign de- 
signers making occasional 
visits to this country. 

The foreign designer is 
also handicapped by a lack 
of knowledge of availability 
and prices of materials in 
Canada, sometimes resulting 
in high production costs. The 
resident industrial designer, 
fully aware of available ma- 
terials, their specifications 
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More Packages Designed Here 


and costs, can provide sound 
advice on materials selection, 
often resulting in substantial 
savings in production costs. 

The Canadian manufactur- 
er who sends his package de- 
sign work out of the country 
will therefore find he may 
pay heavily for it, in design 
fee, in production headaches, 
and perhaps in reduced sales 
in the market place. 

What then of the manu- 
facturer who goes to the 
other extreme by accepting a 
design provided “free” by a 
supplier? 

This can be disastrous for 
a manufacturer. It has al- 
ways seemed ironic that some 
manufacturers invest heavily 
in product development and 
devise elaborate marketing 
techniques in order to reduce 
the risks, yet leave the pack- 
age design to an “artist” who 
receives instructions from a 
materials salesman. 

The materials supplier will 
of necessity regard the sale 
of his product as his primary 
objective, thus arbitrarily 
limiting the package design 
potential. 

The independent industrial 
designer, not being beholden 
to any supplier, is free to 
consider all available ma- 
terials and processes for the 
creation of a successful pack- 
age. 

The design of the package, 
after all, is the last thing the 
customer sees before making 
his purchase. 

It is the final step in the 
sales function, and is there- 
fore of major importance to 
the success of the product. 

This is recognized by a 
growing number of Canadian 


manufacturers, and in my 
opinion the time is not far 
off when most, if not all 


packages on the Canadian 
market will be designed by 
independent industrial de- 
signers operating in Canada. 


What should a manufac- 
turer expect from a Cana- 
dian independent industrial 


designer? In my opinion the 

following are essential: 

@ Sound package design de- 
velopment and engineer- 
ing services. 

® Knowledge of the market- 
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-MANY APPLICATIONS of films to cover baked foods are shown. The film illustrated, 


called shrink cover, tucks under lip of bake pans. 


Unusual Wrapping Film 


Bombard a piece of poly- 
ethylene with radiation and 
you get an unusual new film 
for wrapping foods. 

Just introduced in Canada, 
this film is already being 
used by General Bakeries 
Ltd., Toronto, to package 
cakes. 

You understand why the 
film is unusual when you fol- 
low a cake through the pack- 
aging process. 

The cake, in the aluminum 
foil pan in which it was 
baked, is put on a conveyer 
belt. A sheet of irradiated 
polyethylene, big enough to 
overhang al] sides of the pan, 
is laid on top of the cake. 

The cake moves into the 
first of two tunnels in the 
packaging machine where a 
blast of hot air (as high as 
500 F) hits the side of the 
pan for a few seconds. 

The film immediately 
shrinks tight under the outer 
lip of the pan. 

The cake moves into a sec- 
ond tunnel where another 
blast of hot air shrinks the 
film tight across the top of 
the pan. 


The cake is now firmly 
sealed in, ready to be mar- 
keted. In one minute, as 
many as 40 cakes can be 
packaged this way. 

You’ve seen how the film 
shrinks—as much as 75% of 


its size disappears under a 
blast of heat. 

This is the chief charac- 
teristic of the film, called 


shrink cover and being sold 
in Canada by the Cryovac 
division of W. R. Grace & 
Co. of Canada, Toronto. 

If you're a_ housewife, 
you'll notice the shrinkage 
was uniform and the print- 
ing on the film did not be- 
come distorted. 

You'll see that the film is 
clear as glass and has a 
sparkle. The cake’s icing does 
not stick to it. 

You find at home you can 
take the cover off, use part 
of the cake and snap the 
cover back in place. 

Though your eyes won't 
see it, shrink cover, because 
it is irradiated, is about sev- 
en times as strong as normal 
polyethylene. 


The baker uses 40% to 
65% less film with shrink 
cover than if he enclosed the 
entire caké pan with ordinary 
polyethylene, according to 
Cryovac. p 

Shrink cover, with print- 
ing on it, averages 1.35c per 
sheet. Plain, cost is .7¢c per 
sheet. Normal sheet to cover 
a cake would measure 12 in. 


square. Price drops as vol- 
ume rises. 
Film was developed by 


Cryovac’s parent film in the 
U.S, and has been adopted by 
several bakeries. 


Federal health authorities 
have approved the irradiated 
film—the radiation shot at 
the polyethylene is far below 
any level that might be un- 
desirable. 

The baker who wants to 
use shrink cover has to buy 
a special wrapping “machine 
selling at close to $6,000, de- 
pending on capacity. 


All his cake and pie pans 
must have a lip of at least 
% in. so that shrink cover 
can catch under it. 





TWO VICTORIAN tea boxes show use of color. Big one 
is a wooden, foil-lined shipping box. Small luxury box 
has metal container inside cardboard. 


ing function and require- 
ments. 

@ Awareness of materials 
availability’ and specifica- 
tions. 

@ Awareness of reproduction 
techniques .and_ require- 
ments. 


@ Knowledge of various cost 
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factors in the manufactur- 
ing process. 

@ Ideally, a product design 
unit available to contribute 
to the total marketing con- 
cept. 

@ Ability to apply necessary 
research and testing serv- 
ices for package evaluation. 
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Industrial skin packaging 
with polyethylene films, 
while relatively new to Can- 
ada, will add a new dimen- 
to merchandising and 


sion 
advertising techniques dur- 
ing the 1960's. 

This forecast by Union 


Carbide Canada Ltd. results 
from observations of a hand- 
ful of Canadian industries 
using this packaging method. 

Skin packaging has become 
a new sales tool for the elec- 
trical, notions and hardware 
industries where breakage, 
inventory control, product 
identification, multiple prod- 
ucts, shipping and pilferage 


present a packaging chal- 
lenge. | 
Electric light bulbs and 


steel blade sets are typical 
of products being skin-pack- 
aged in Canada. 

Skin packaging with thin, 
form - fitting, clear poly- 
ethylene film is the new 
competitor for plastic “bub- 
ble” packaging. Licenses for 


Union Carbide’s patented 
process are available in the 
form of a_ usage royalty 


which decreases with volume. 

The packaging process 
with polyethylene consists of 
five major steps. First, a 
suitably printed mounting 
board is coated, The board is 
then perforated. Items are 
positioned on the mounting 
board, then the board and 


CLEA 
PROFI 


-October 21, 1961 


> —_ 





with Monsanto Vuepak @ and Lustrex 


It’s clear you’ll increase sales when you package with Monsanto’s Vuepak* cellulose acetate 
and Lustrex* polystyrene. Strong, sanitary and odorless, these see-through, versatile 
plastics shape easily for a wide variety of boxes, blisters, sleeves and laminations. Cigars 


to screws, toys to toiletries, you’ll profit more with Vuepak and Lustrex 
plastic packaging. See your Monsanto representative for complete details. 


*T.M. 


MONSANTO CANADA LIMITED 


... brings the best of modern chemistry to modern industry. 


Skin Packaging Grows 


contents are placed on a va- 
cuum-forming packaging ma- 
chine. 


In the final packaging 
operation, air is drawn from 
the board surface through 


the perforations, allowing a 
polyethylene sheet to form- 
fit items on the board. 
Packaging machines vary 
in size. Small portable ma- 
chines are even available for 
department stores and mov- 
ing firms who may skin- 
package china and glassware 


Matching 
TARTAN 
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sizes 10 to 12. 





THE FINANCIAL POST 






COLORS , 


Choose from 32 styles in matching tartan colors 
— provincial, clan and conventional. 
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Union Carbide lists these 
advantages for polyethylene 
skin packaging:— 

@ Raw material costs 
30% less than for 
viously used materials, 

@ 20% savings in total pack- 
aging costs. , 

@ Packaged items are vis- 
ible; responsibility for 
breakage may be easily es- 
tablished. Insurance rates 
are reduced. 

@ Loss of small items is cur- 
tailed. 


are 
pre- 


| 


Pure wool; 


WAAR | 


$-17-1 


A ey 


a 


CRO MOT ides 


a 


ada eeatt tt 


4 
Monsanto 


VE. 


Montreal e Toronto 
Edmonton e Vancouver 





100 Million Plastic Bottles 


| 


Bleach, 


Soap 


‘And Oil 


PRESIOENTS 
VICE-PRESIDENTS 
GENERAL MANAGERS 


4089" 


PRODUCTION 
EXECUTIVES 


CANADA'S TOP PACKAGERS | 
WILL BE THERE!—JOIN THEM... 


VISIT THE IDEA-PACKED 


10th CANADIAN NATIONAL 


PACKAGING 


~ EXPOSITION 


OCT 3INOVI.2,1961 


AUTOMOTIVE BUILDING, TORONTO 


Enquiries: Packaging Association of Canada 
1835 Yonge St., Toronto 7, Ontario. HU 5-9481 


+ 
Based on ELLIOTT-HAYNES Survey 9th Canadian National Packaging Exposition 


Canadian merchandisers 
are filling 100 million poly- 
ethylene bottles a _ year, 
spending $6 million on bot- 
tles to push their goods in 
a new way to the public. 

One of the latest products 
that has moved into poly- 
ethylene is Javex bleach. 

Two oil companies are bot- 
tling outboard motor oil in 
plastic. 

Cosmetics and waxes are 
going into polyethylene. You 
can hardly find a detergent 
in any other kind of con- 
tainer. 

Even the Canadian army is 
switching from metal to plas- 
tic water canteens. 

The manufacturers of poly- 
ethylene bottles give several 
reasons behind the success of 
their bottles. 


@The plastic is more pleas- 
ant to the touch than tradi- 
tional materials. This helps 
sel] to the impulse buyers. 


@ More important, plastic 


bottles don’t break. 


@ Significant to the manu- 
facturer who ships his prod- 
ucts long distances is the 
light weight of polyethylene, 
compared to heavier tradi- 
tional materials. 

Any reluctance to use plas- 
tic bottles can be explained 
in dollars. The polyethylene 
cost about 25% more than 
the glass bottle. 

The Javex move from am- 
ber glass bottles to white 
plastic ones was the biggest 
packaging change for the 
company in 25 years. 

The bleach will be put in 
both glass and plastic, with 
the amount bottled in either 
to be determined’ by con- 
sumer demand. 

Javex had to meet several 
problems when the polyethy- 
lene bottle was chosen. 

Bleach will decompose in 
sunlight—so white titanium 
pigment was blended with 
the plastic to make the walls 
opaque to the sun. 

The filling line must now 
be lubricated with soap and 
the conveyor line must be 
washed frequently to keep 


POLYETHYLENE BOTTLE comes out of its mold. It was made by extruding a balloon 
‘ of hot plastic into mold, expanding it with air blast. 


the Javex bottles clean. 

Internal ribs had to be 
added to give the bottle 
strength for labelling and the 
bottle was given a strong 
bottom section to avoid 
bulges and varying fill levels. 

When the British-Ameri- 
can Oil Co. chose polyethy- 
lene bottles for outboard mo- 
tor oil, an all-weather bottle 
had to be designed by Plax 
Canada Ltd., Toronto. 

The oil is used not only for 
summer boating but also for 





Polyethylene Shipping 
Bags Prove Their Worth 


A two-year experimental 
stage for polyethylene ship- 
ping bags has already result- 
ed in a two per cent take- 
over of the huge 250 million 
annual Canadian industrial 
shipping bag market. 

This rapidly expanding 
part of the industrial pack- 
aging field became a com- 
mercial reality in 1961. Ac- 
cording to Union Carbide’s 
Visking Division, heat seal- 
ing problems have been eli- 
minated, and field tests have 
shown the polyethylene ship- 
ping bags to have unusual 
moisture resistance and 
strength. 

Polyethylene resins and 
fertilizers are the first prod- 
ucts to be shipped in these 
new bags. 

At present, they are from 
10% to 20% more expensive 
per unit than other types of 
bags, but it is estimated that 
about 10% of the multi-wall 
shipping bag business is open 
to strong competitiof in spite 


_of this price differential, 


By 1965, the polyethylene 
should penetrate up to 20% 
of the market, Visking hopes. 

Part of the reason for this 
optimism is contained in the 
polyethylene industrial ship- 
ping bag’s physical proper- 
ties. A few sales factors: 

@ Because of higher tensile 
and burst strength, bag 
wil] not shatter when 
dropped. The polyethylene 
stays flexible in tempera- 
tures to -50 F. 


More compact, less storage 
space require. 

@ The film is tasteless, odor- 
less, unaffected by com- 
mon acids, alkalies and 
caustics at normal temper- 
atures. It will never rot, 
mold or mildew. It’s inert 
to most chemicals and sol- 
vents, virtually. water- 
proof. 

@ It is lightweight and (be- 
cause it can’t absorb mois- 
ture) stays that way. A 
polyethylene bag weighs 
% to 1/3 the weight of 
conventional bag contain- 
ers. 


@ Varmint and insect resis- 
tant. 

® Polyethylene is transpar- 
ent for easier inspection, 
product eye appeal. 

Union Carbide’s industrial 
shipping bag met the re- 
quirements of the Canadian 
Freight Association for ship- 
ping synthetic resins early 
this year. : 

More than a million pounds 
of polyethylene resins have 
been shipped in these bags 
from Union Carbide’s Mont- 
real plant. 


Wood Bins 
Popular 


Wooden bins holding 900 
to 1,000 lb. of apples are be- 
coming popular with apple 
growers anxious to cut han- 
dling costs. ‘ 

At least 100,000 of these 
bins are in use in British 
Columbia, where they first 
became common. 

Last year a Kelowna wood 
manufacturer, S. M. Simp- 
son Ltd., sold 60,000. plywood 
bins to the U.S. 

The Simpson plywood bins 
were introduced last year in 
Ontario by Bathurst Cen- 
tainers Ltd. By the end of this 
season, 5,000 of them will be 
in use in Ontario. 

Competing with the ply- 
wood are lumber bins made 
by Thompson Wood Products 
of Montreal. 

Each apple bin replaces 20 
to 25 bu. baskets, says 
Bathurst. 

Same quantity of apples 
can be stored in a bin; taking 
much less space than the 
same apples stored in bushel 
baskets. 

A committee set up by the 
Ontario Agricultural College 
has standardized the outside 
dimensions of the bulk bins 
at 48 in. by 42 in. This facili- 
tates shopping and guides a 
plant installing . handling 
equipment, 
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lubricating chain saws in 
winter, The bottle was tested 
exhaustively at a wide range 
of temperatures. 

Imperial Oil Ltd. found the 
plastic bottles in which it put 
its outboard motor oil were 
being converted to _ boat 
bumpers when the oil was 
gone. 

So Imperial. has asked 
Polybottle (1960) Ltd. to re- 
design the bottle into a more 
efficient boat bumper. 

Avon Products of Canada 


Ltd. has bottled nearly 50 of 
its cosmetic lines in poly- 
ethylene. 

A boy’s hair shampoo is 
bottled in a container that 
looks like a small baseball 
bat. The plastic has been 
treated to give the coloring 
a wood grain effect. 

The biggest users of poly- 
ethylene bottles are the de- 
tergent manufacturers. 

The plastic bottle makers 
hope to capture from glass 
the bottling of shampoos. 


Up...up...up... and over the top, into that first 
long plunge. To display his manhood, the boy rides the 


- plummeting roller-coaster “tno hands”. . . 


while his 


father, with quaking knees and clutching fingers, is 
reminded that he is no longer a child. 


While nature’s law of gravity powers the coaster car 
through ninety per cent of the “‘thrill-a-minute” ride, it 
is man’s ingenuity that carries it to the pinnacle that 
separates the men from the boys. An endless roller chain 
draws the car up the steep mcline, releasing it automa- 
tically as it passes the peak. 


More practically, if less dramatically, industry uses the 


RENOLD CHAINS:::- 


HEAD OFFICE: 1006 MOUNTAIN ST., MONTREAL 


MANUFACTURING 


FACILITIES, 
Bronches across Canoda 
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Have you MISSED another 


Nese aL 
MONE 


When. your products miss an appointment 
with a consumer, it may mean your competitors 
will keep that appointment instead of you! 

In the Atlantic Provinces, Maritime Ware- 
housing and Transfer, centrally located, will carry 
out fast and efficient distribution of your product 
- keeping it on your customers’ shelves - in the 
right quantity - at the right time. 

Maritime Warehousing and Transfer serves 
many of Canada’s largest manufacturers as well 
as some of Canada’s smallest. Each receives the 
benefit of Maritime’s knowledge of local condit- 
ions. 

Phone, wire, or write for full details on how 
Maritime Warehousing and Transfer can help 
you. 

* Prompt 24-hour ‘in and out’ service to all points 
in the Atlantic Provinces. 

* Modern merchandising storage. 
fleet. Private C.N. trackage. 


Maritime Warehousing & Transfer 


Company Limited 
HALIFAX, N.S. and DARTMOUTH, N.S. 


Branches at: Kingston, N. S.; Saint John, N. B.; Camp Gagetown, N. B. 


Local cartoge 
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NOVELTY BOX for thread was once a wedding gift. On 


paper-covered wood, the thimble compartment is velvet 
lined. Apertures are ivory. 


roller coaster principle to move manufactured goods. A 
modern conveyor system may use the free power of 
gravity for downhill runs . .. but, where materials must 
travel up or on a level course, it adds the pulling power 
of roller chain. 

Patents on bush roller chain were first issued in 1880, to 
Hans Renold, a Swiss-born British inventor. Today, the 
company that bears his name offers the product in a 
variety of sizes and specialized designs; along with 
Renold-designed accessory components they form the 
world’s finest power transmission and conveyor systems. 


For equipment unmatched in quality and price, call 
RENOLD .. . firsf name in power transmission! 


ONTARIO 
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The Idea 
Was the 


Same 


The Toronto offices of 
Stewart & Morrison Limited, 
industria] designers, are as 
modern as good design can 
make them—yet the visitor 
will see one of the most 
unique museums in Canada. 

It contains packages of 
every size and shape, pack- 
ages that contained products 
for sale during the period 
from the second century A.D., 
to the end of the 19th cen- 
tury. 

The more recent items are 
almost exclusively Canadian 
and provide an_ interesting 
and significant history of 
packaging techniques. 

Rudy. Eswarin, a director 
of the firm, started collecting 
packages as a hobby, brows- 


ing through antique shops, 
visiting country stores, 
searching through attics, 


basements and manufactur- 
ers’ sample files. 

After years of collecting, he 
established Canada’s first 
packaging museum, 

The Stewart & Morrison 
collection, now numbering 
300 items, is priceless, for 
nearly all are one of a kind 
and cannot be replaced. 

Some of the packages still 
contain the original product. 
A snuff box, made of tin, is 


THIS CURE-ALL worked miracles at the turn 





300 Years of Pac 





TOBACCO CONTAINERS of the 19th century show tobaccos had already learned to 
sell themselves by creating the impression of prestige. 


“It was a soft drink bottle 
that had a_ glass marble 
lodged inside the neck so that 
the pressure inside held it 
firmly against the orifice, ef- 
fectively sealing it.” 

Unfortunately the lady 
who owns it refuses to sell, 
and Eswarin is ,still search- 
ing for another to add to the 
collection. 

He believes they are so 
scarce because children broke 
the bottles to get the mar- 
bles. 

In a strictly contemporary 


of the 


century. Big labels on today’s bottles promise less, tell 
more about ingredients. 


and in 
more 


still tightly sealed 
good condition after 
than a century. 

Several bottles of medicine 
—with labels proclaiming 
wondrous results from its use 
—are still full and awaiting 
a patient. 

The collection includes sev- 
era] early soft drink bottles 
featuring various kinds of 
closures. 

“Before the advent of the 
metal bottle cap we use to- 
day”, Eswarin says, “manu- 
facturers had a great deal of 
difficulty keeping carbonated 
beverages from going flat due 
to leakage of the pressure in- 
side the bottle. 


“They tried all kinds of 
closures, usually corks or 
wire-on lids of various ma- 
terials. 


“But there is one that I 
would certainly like to add— 
a type of bottle that I dis- 
covered in the possession of 
an elderly lady.. 


sense of the term, packaging 
did not exist much before the 
middle of the nineteenth cen- 
tury, when manufacturers 
became aware of the mer- 
chandising potential in widely 
distributed packaging. 

Up to that time the re- 
tailer bought goods in bulk 
and- provided the package 
himself under his own name 
or label. 

The personalized approach 
to packaging was carried to 
the extreme with the famous 
eighteenth century sealed 
wine bottles. On the shoulder 
they had a glass seal, made 
to order with an impression 
of the owner’s crest or ini- 
tials, as a protection against 
loss. 

With the exception of plas- 
tics and other modern syn- 
thetic materials, almost 
everything used in packaging 
today was known by the turn 
of the century, Eswarin 
points out, 


A number of materials as 
well as manufacturing proc- 
esses, commonly regarded as 
fairly recent innovations, 
were in.use even earlier. 

The first mass-produced 
folding boxes were made by 
Robert Gair in 1879, A man- 
ufacturing chemist, with the 
appropriate name of Stunt, 
offered packets of lemonade 
and gingerade powder in 
1859. 

The first patent for cor- 
rugated boxes was filed in 
1856,~ind “metallic foil’d pa- 
pers” were used as liners in 
pill boxes about the same 
time. 

A tin can of roasted veal, 
which Sir William Edward 
Parry took with him on his 
voyage in search of the 
North-West passage in 1825, 
carried a label with the stern 
instruction: “Cut round on 
the top near to the outer 
edge with a chise] and ham- 
mer.” 

In the same year, Kensett 
was granted the first Ameri- 
can patent on the tin con- 
tainer. 

The first commercial pre- 
serving operations, however, 
were started in 1819, one in 
Boston for fruits and pickles, 
the other in New York, pack- 
ing salmon, lobsters and oy- 
sters. 

The earliest known printed 
reference to packaging ap- 
pears in the pages of the 
English newspaper Mercurus 
Politicus of November, 1660. 


The advertisement states 
that the manufacturer ‘ 
“doth at his house make and 
expose to sale those so famous 
Lozenges or Pectorals: And 
for more convenience of the 
people, constantly leaveth 
them sealed up with his coat 
of arms on the paper’... . 

Even though the copy- 
writer’s phrasing may be 
somewhat old-fashioned the 
idea “for more convenience 
of the people” is stil] up to 
date 300 years later. 

“Sound principles remain 
constant throughout the his- 
tory of any subject and pack- 
aging is no exception,” Es- 
warin says. 

From a design viewpoint, 
he says, many package de- 
signs of the Victorian era 
were not at all inferior. 
imagination, in 
both physical and _ surface 
design was of high level. 
Lettering styles and graphics 
possessed both a charm and 
quality connotation that is 
difficult to excel. 

Copy content, while run- 
ning from the dramatic to the 
humorous, was, neverthe- 
less, suited to the times, and 
was at its best quite original. 

Many of today’s “unique” 
merchandising concepts were 
fully matured in the 1850's. 
The gift pack, the reuseable 
container, the whiskey “de- 
canter” and the dispenser 
package are just a few ex- 
amples. 


Creative 





Potato Chips Now 
Have the Full Look 


Behind the bright potato 
chip package is a story of 
technical achievement in the 
packaging industry. 

The problem: 

Shakedown, or crumbling 
of the chips, gives the pack- 
age an unfilled look when 
the customer opens it. 

The solution: 

Development of a method 
of packaging which gives the 
package a full-look even 
after it goes through the dis- 
tribution channel] to the store 
shelves. 

Vibration and air jets are 
both used in modern instal- 
lations to package chips so 
that packages remain full- 


looking when they are 
opened. 
Hostess Food Products 


Ltd. of Preston, Ont., oper- 
ates one of the new systems. 

This firm is a division of 
General Foods Ltd. 

Cliff Haughey is General 
Foods project engineer, and 
Herman Neff is plant man- 
ager of Hostess at Preston. 

Here’s how the Hostess 
system works: 

The potato chips are moved 
from the fire by conveyor 
belt and a _ cross-conveyor 
pulls the required amount 
into the filling machine hop- 
per. 

The hopper has an oscil- 
lating bottom whose rapid 
sideways and down motion 
‘hops’ the chips along to feed 
an electroni¢ vibrator. 

Then, the chips move on to 
a weigh scale. 

When the proper amount 
of chips are on the scale, the 
vibrator shoots them off au- 
tomatically. 

Meanwhile, pre - formed 
bags have been attached to 
the revolving arms of the 
filling machine by an oper- 
ator. 

A jet of air opens the bag. 

A second jet of air blows 
the chips from the scale to a 
plastic funnel, mounted 
above the bag, and then into 


the bag. 

The bag is then vibrated 
to settle the chips as the arm 
completes its revolution. 

The filled bag of chips is 
removed, check weighed, heat 
sealed and packaged by hand 
into cases or cartons. 

Gusset bags are made of 
foil laminated to paper. 

For boxes, paper bag liners 
are filled in the same way as 
the gusset bags, then packed 
by hand into foil-covered 
cardboard cartons. 

Fast growth and keen com- 
petition marks the Canadian 
potato chip industry. 

Here’s the growth of con- 
sumption pattern: 

@ Factory shipments of chips 
amounted to 10.5 million 
Ib. in 1952. 

@ Business has increased to 
an estimated 35 million lb. 
a year now. 

This 230% jump in sales 
has played a big part in re- 
versing the outlook for po- 
tato growers in Canada. 

Right now, Canadian .con- 
sumers lay out $35 million 
for chips. 

Packaging is a vital func- 
tion in the trade. 

It’s important as a selling 
tool at point-of-sale. 

But it’s also important that 
packaging technique be such 
that the customer gets a full- 
looking package when it is 


opened. 
Major firms have tackled 
the latter problem in con- 


junction with machinery and 
packaging material suppli- 
ers 

Besides Hostess and Sala- 
da-Shirriff-Horsey compa- 
nies, there are several other 
brands in Canada such as 
Humpty Dumpty and Krun- 
chee, divisions of Sunshine 
Biscuit Co., Frite with va- 
rious brands, Old Dutch and 
Nalleys in western Canada. 

Two Canadian firms, Made 
Rite and Watson, became af- 
filiated with Salada-Shirriff- 
Horsey Ltd. last year. 
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The All-Round Packaging Material combines outstanding quality protection and instant 
brand recognition. More sales take shape when you call the packaging man from Reynolds, 






Reynolds Wrap 





REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


Head Office & Plant: Cap-de-la- Madeleine, Que. Gen. Sales Office: 1420 Sherbrooke St. W., Montreaf. Sales Offices: Moncton, Toronto, London, Winnipeg, Vancouver. 





Some package designs should never be changed ’ ‘ f snadia . ena 1 thr bo 
the use of effect 4 ; . , ; 44 } 
ine use ettective package design pr gran the growing roster of Canadian businessmen who have discovered the value of ut Ai | 
standing design in product marketing: consult Art Associates Packaging Design Limited, 195 Davenport Road, 1 WA. 5-2191. 
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Proved in service, tough asa multiwall bag, with better moisture-protection! 


GREATER IMPACT RESISTANCE—MILPAC bags withstand 
impacts that rupture conventional multiwall paper 
bags—help reduce losses from bag breakage. 


TROUBLE-FREE SHIPPING—MILPAC bags have been 
shipped across Canada.. They handle, stack and ship as 
easily as conventional multiwall paper bags. 


PROTECTION FROM MOISTURE—Water-resistant MILPAC 
bags are unaffected by exposure to rain—give your 
product excellent protection from moisture. 


CORROSION-RESISTANT— Most corrosive materials don’t 
affect polythene—ship them safely in MILPAC bags. 


OUTSIDE STORAGE—MILPAC bags, containing fertilizer, 


have been stored outside from January to April with 
eminently satisfactory results. Outside storage makes 
it possible to save warehouse space, even-out seasonal 
production runs, store materials on-site. 


NO CONTAMINANTS—Heat seal closure and freedom from 
lint and string protect the purity of products packed 
in MILPAC bags. 


TRANSPARENT—Polythene film allows a visual check of 
contents without opening MILPAC bags. Your product 
is displayed to best advantage. 


TRAVELLING SALESMEN—MILPAC bags may be attrac- 
tively printed with up to six colors. In addition, the 
polythene film may be pigmented. 


WHAT’S THE COST?— In most cases competitive with 
conventional multiwall paper bags. We’ll help you 
develop costs for your particular product. 


MAY WE TELL YOU MORE?—A Mastex packaging 
specialist will be glad to give you more details, and 
assist you with a MILPAC bag design, filling and sealing 
procedures and equipment selection. 


® Industrial shipping bag made of polythene film by Mastex Films Unit, Plastics Division 


GP Polythene 


Plastics Division of Canadian Industries Limited manufactures and sells polythene 
resins and compounds. Mastex Films Unit, Plastics Division, supplies polythene film 
for packaging, agricultural and industrial applications, 





60 











(4 


od 








Ree wie 





Reports 


Natural Gas 


Among the changes in securi- | Ltd., 





representing his entire 


| ty holdings reported by the U.S. | holding. 


Securities & Exchange Commis- 





Howard R. Walton, officer and 





Officers Report Their Holdings 


R. D. Lord, director, sold 1,000 
shares of Preston Mines Ltd., 
eliminating his entire holding. 
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‘ SECURITY FREEHOLD PETRO-| INLAND NATURAL GAS CO.,| sion covering reports filed with | director, bought 12,000 shares of; Maxwell Goldhar, director, sold =, 
|  LEUMS:sales in year to June 30/61 | Vancouver, consolidated net profit | the SEC between July 11 and Hiram Walker - Gooderham & | $329,000 3% convertible notes of British West Indies 
» Tose 20% to $968,969. Profits climbed | increased 59.5% to $891,819 in year Gant. 16 by ehiiweny  cllicers | Worts, increasing his holding to Sapphire Petroleums Ltd., reduc- 
’ 18°%% to $507,430. to June 30/61. This was third full | P&P* ’ pan) i ”* | 25,950 shares. ing his holding to $200,000. Egypt 
' President G. P. Osler says capital | operating year. . tS | directors and large shareholders Nelson C. Steenland, director, Leb 
spending included $323,081 for pro- | Natural gas sales increased 38.2% | were the following: They Sold sold 15,000 shares of Stanrock ebanon 
cessing and gas plant facilities, all | ‘0 6,977,679 mcf. Number of meters | —_—_——_ Uranium Mines, reducing his Swede 
finances out of current income. ge eer ae sa ae te l'They Bought Trusts in which Howard Butch- | holding to 13,456 shares. eden 
otal investment in these plants at were a y . i : : Do 
| June 30/61 is $422,567. plan's * | 58%. Deliveries to Celgar bleached | ee 7. saree bo See — Changes in security holdings Venezuela 
i Osler adds that outlook for in- | **@ft pulp mill near Castlegar ac-| Thomas Grandin, officer and | interests, sold 200 shares of In- renorted by the New York and 
i> atedan: qomae i daieuny in teei counted for large Percentage of this director, bought 2,000 shares of | Socamee silective Babies te American Stock Exchanges cov- 
, « ° ? gain. Deliveries of between mil-| Banff Oil Ltd., representing his | i” collectiv Pree: ; 
Socal year’ts “goed : lion to 100 million cu. ft. are expect- | entire holding + Pen S | 4,000 shares. Mr. Butcher holds | ©'!98 reports filed since Sept. 10 + 
Production of oil and  plant| ed to be made in 1962 to Craigmont . : 4,200 of the utility shares in his | by Officers, directors and large 
er or Fae vee Feed z | Mines near Merritt, President John j Francis as veeetse yates — own name shareholders of companies listed 
o June ), natural gas out-/ 4| McMahon says. irector, bought shares 0 : ; exchanges include the 
put was 6875 million cu. ft. (1283| Net expenditures on riew plant| Canadian Export Gas & Oil Ltd.,| . gy heen 5 ema font the 2 ges a oTCH WHIs 
million). Sulphur production was/and equipment totaled $1,355,774 representing his entire holding. |*°°° “ emg Pe Sow | Sono Wang: sf SCOTCH WH x y- 
992 (301) tons. during the year. Capital expendi- | Arth ih tenets - divon oe | reducing his holding to 17,566 oo gn £CO.LTD. 64g SNE ® 
Company has an interest in 27/ tures for new fiscal year are esti- | rehur M. ¢ oo » director, ac-| shares, ar¥ Ow 
(25) wells drilled or drilling and! mated at $1.1 million for company | quired 1,600 shares of Canadian; f£, P, Taylor, director, sold They Bought 
209,161 (288,627) acres under title. | and $240,000 for subsidiaries. | Industrial Gas, through exchange | 19,000 shares of Canadian Brew- ~~. : 
Acreage under lease or option to/ CONS, INCOME ACCOUNT offer in merger, increasing his! erjes Ltd., reducing his holding General ps shang Pe of a 
anor. is 23,300 ee ee Years Ended June 30: 1961 1960 | holding to 65,730 shares. | to 5,000 shares. bought 6,800 shares o od 7 
a (24,656) net acres jointly Net oper. an — ree ens | A. H. Meadows, officer and di- E. Fred Davis, director, sold hae aiccinsed - ebcathao 
. Less: Loss on bd. red. Pe fas eats | rector, bought 400 shares oi 1,500 class B shares of Home Oil “a TF Conaia bought 12,072 iu co ch elsewhere 
INCOME ACCOUNT Net earnings... 2,658'337 2,804,192 | Fargo Oils Ltd., increasing his|Ltd., reducing his holding to ,*4 a : : S Id p m t 
Years Ended June 30: — 1961 1960 Le me Bepre & depl. . 206,516 220,358 | holding to 12,200 shares. General | 6,000 shares. shares of ae a ttn abe 0 as a rem 
Bese toaie y my : ibe 186 eal Debt dise & exp. . ‘aes mary + American Oil of Texas, in which Norman R, Whittall, director, ae Paes Steno s ° C d at 
Invest. inc. . 32,712 30,180; Inc. tax ......... 31,431 39,770 | he has an interest, owns 2,224,526 | sold 8,000 shares of Granby Min- oe : In t e wor —on Sa e In ana a 
Prof. sale fa., inv. .. 11,046 24,800 | Net profit .... 91,819 559,089 | Fargo shares ine Co. reducing his holding to Carroll Deely, director, bought 
Less: Oper. €XD. «+s 331,188 174.388 Less: Prei dives. ‘a4 250,000 250,000 | ; i. ‘ i es - g g 5.000 shares of Peruvian Oils & | 2 sk 
eo oe oe 3a 5,286 | Surplus for year . ’ wea, | soseph S. Nye, director, bought | -; snares. ‘ , ] 101) ALU TCH 
Income ton 2300 ee | Sa Beh wren 4357. $224 | 1,600 shares of Granby Mining) F. T. McKinney, officer, sold) Minerals Lg. increasing his normal Se 
} Net profit . [) 607,490 428,905) Paid =... dais on 1.00 100/Cq,, increasing his holding to | 200 shares of McIntyre Porcupine °° PD PO aeee eee i cia ike 
Same per Share ... $0.27 $0.23 Tea a teeeeee 0.27 0.1 6,000 shares. |Mines, reducing his holding to *For some unknown reason, 31 years ago, Grand Macnish was listed in ort 
Bhares o/s at June 3: "on. 520 par .. 250,000 250,000 John F. Thompson, director, 1,200 shares. They Sold America at a popular price. Elsewhere it was sold and is still sold, at a ee 
Common, n.p.v. ..., 1,900,000 1,900,000! Common; $1 par ... 2,341,325 2,341,300 | bought 24,000 shares of Interna- M. L. Urquhart, officer, sold a ee . price. In Canada, therefore, it is one of the great Scotch Whiskies, and one o 
aad 3 at , CONS. BALANCE SHEET—MAIN ITEMS | tional Nickel Co. of Canada, °0 Shares of McIntyre Porcupine 8. C. Nickle Sr., director, sold <P val btainable 
. PANGS SHRET—MARS TERS Be ot Jane 9%: 1961 1960 | | . ‘neta :’ | Mines, reducing his holding to! 175,000 shares of Anglo American te greatest values obtainabic, 
As at June 30: 1961 1960 Total curr. assets .. $809,494 $851,413| through exercise of option, in- | s Ltd. reduci h 
Cash & mkt. sec.,... $1,052,485 $910,048 | Oil & gas ris.t .. 1,738,750 1,712,382 | creasing his holding to 50,174| 4000 shares. Exploration + reducing his 
Total curr. assets 1,169,184 979,480 ena eee * dares ears | shares : ay Frank E, Ruben, officer and di- | holding to 1,422,350 shares. 
7 | ie ee 5 56 | shares. 7 : 
Pree hs onto as? on oae | Def. chgs., rete. 2/222 636 73/040 260 . - ; rector, sold 100,000 shares of E. Fred Davis, director, sold 
Total assets 3,778,206 3,196.02 | Tote! Aseets ....... Rite ‘gaaean R. Seana director, bought | North Canadian Oils Ltd., in 1,500 class B shares of Home Oil 
Tota) curr. liabs. .. 201,872 =: 127,710 prota curr. liabs. .. 3,270,586 5,082,728 = “a Colede, Irene ae liquidation of margin accounts, | Co., reducing his holding to oer 
Capita) stock . 1,315, B15, inded debt . -«+ 23,370,500 20,970,500 . J , reas . i i 55 | . is ‘ 987 
Saraed surplus 2'261;522 1 2Be'oee | Capital stock ...00000 7,341,325 7,341,300 holding to 500 shares. LenUCEng mtg holding to 395,984 ae ae ye holds 2 wey 
oAfter Gepl. Gh i... 900613. Sen.4ay | ETB 08 BEB. 000000. 1,156,870 1,156,714 | shares. class ome shares. : 
eAfter dep. of 220432 158.454 | Earned surplus ...... 1,224,482 483,470 Howard R. Koven, officer and | — $< See 
E tIn addition, co. holds 95.339 acres, un- roan Sane” me ‘sens 376,143 director, bought 927 shares Jupi- | 
valued mineral rights. Working capital . 42,461,002 44,231,315 | ter Oils Ltd., increasing his hold- | x S 
Working capital ..... 967,312 51,770 | asExcess of curr. liabs, over curr. assets, ing to 10.345 shares A partner- 
———— ship and trust in which he has 
an interest, hold 4,100 and 2,700 | 
————————— ——— Jupiter shares respectively. j 
) s Milton Lubin, director, bought | 
7 5 " . > * j 
n L Af 882 shares of Jupiter Oils Ltd., | 
Woods, Gordon Ve ha increasing his holding to 1,882 | 
shares. A corporation in which he 
7 has an interest, owns 1,500 Jupi- | : 
Management Consultants ter shares. é 
Philip Rootberg, officer and di- | aie 
rector, bought 982 shares of | cael eth sisi i Her ” “ 
RTTNER Ss Jupiter Oils Ltd., increasing his | mite 2 
W.L. GORDON G.P.CLARKSON J. A. LOWDEN E. B. CHOWN holding to 4,445 shares. : res 
G. B. BAILEY R. DAVIOSON J. A. BROWN Jerrold Wexler officer and di- 
H, M. CARON R. H. GRANT G. 8B. DONALDSON | rector bought 927 shares of } 
BD. L. GORDON H. W. ROWLANDS H. B. GUILFOYLE Jupiter Oils Ltd., increasing his | 
it R. O. MOORE A. N. STEINER R. J. SHIRLEY holding to 94,845 shares. 
J. M. SMITH D. 8. WATSON D. M, TURNBULL M. L. Urquhart, officer, bought 
ava. ae , , | 


4,800 shares of McIntyre Porcu- 
pine Mines, through exercise of | 
option, representing his entire 
holding. 

J. D. Barrington, officer and di- | 
rector, bought 24,000 shares of 
|McIntyre Porcupine Mines, 
' through exercise of option, in- 
creasing his holding to 24,300) 
shares. , 

S. M. Wedd, director, bought | 
350 shares of McIntyre Porcupine | 
Mines, increasing his holding to 
500 shares. 

William B. Dix, officer and. di- | 
rector, bought 4,800 shares of Me- 
Intyre Porcupine Mines, through 
exercise of option, increasing his 
holding to 5,150 shares. 

F. T. McKinney, officer, bought 
1,400 shares of McIntyre Porcu- 
pine Mines, through exercise of | 
option, representing his entire | 
holding. 

Patino of Canada Ltd., bought 
12,072 shares of Nipissing Mines 
Ltd., increasing its. holding to 
1,137,904 shares. 

Philips Petro.eums bought 125,- 
886 shares of Pacific Petroleums 
Ltd., from issuer, increasing its 
holding to 5,888,400 shares, 

W. P. Wilder, director, bought 
200. shares of Patino of Canada 
Ltd., increasing his holding to} 
201 shares. 

D’Arcy M. Doherty, director, 
bought 10,000 shares of Peruvian 
Oils & Minerals, increasing his 
| holding to 41,000 shares. 

Sidney H. Robinson, officer, 
bought 1,500 shares of Peruvian 
Oils & Minerals, increasing his 
holding to 3,500 shares. 

R. D. Lord, director, bought 
1,000 shares of Preston Mines 
Ltd., through exercise of option, | 
representing his entire holding. 

Rio Tinto Mining of Canada| 
bought 288 shares of Rio Algom | 
Mines Ltd., increasing its hold- | 
ing to 747,988 shares. Partly- | 
owned subsidiaries hold 5,026,437 | 
Rio Algom shares. 

Maxwell Goldhar, director, 
bought $529,000 3% convertible | 
| notes of Sapphire Petroleums | 


| 


CONSULTING PARTNERS: 
J, 0. WOODS R. PRESGRAVE 


MONTREAL - TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 














Like the “enriching” of bread, 


aU (THs 


ENRICHES THE 

MARKETING MIX 
Y SUPPORTING 
NATIONAL 
PROMOTION 
WITH LOCAL 
(ER 


Even the finest ads created by 
your Advertising Manager and 
Ag*ncy can't sell - unless your 
prospects know where to buy. 
Your local telephone business 
office will provide information. 


UPDATE 200,000 INSURANCE POLICY RECORDS IN 17 
MINUTES! The Honeywell 800 can run through an entire file 
of 200,000 insurance records, and make 10,000 changes in just 
17 minutes. And that’s not all. Thanks to automatic parallel 
processing, the Honeywell 800 can, at the same time, read 
10,000 punched cards, sort 30,000 items, print 14,000 lines of 
copy and calculate a statistical analysis problem involving the 
execution of 9.5 million 3-address instructions. All this at a 
pro-rated rental charge of about $47 for the 17 minutes. What 
other system can do so much for so little? 


PROCESS 50,000 INVENTORY TRANSACTIONS IN FOUR 
HOURS! To maintain a master inventory file on 500,000 parts, 
the Honeywell 800 Electronic Data Processing System can: 
(1) Read 50,000 daily transaction cards and record the informa- 
tion on magnetic tape; (2) Sort these transactions; (3) Post 


50,000 transactions to the master record file and extract 


information for reports; (4) Edit output information and print 
100,000 lines of production orders, purchase orders and reports. 
All in four hours! Without Honeywell’s unique automatic 
parallel processing, these operations would take eleven hours! 
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SORT 30,000 SHIPPING TICKETS IN 17 MINUTES! Speed of 
the Honeywell 800 is so great that it becomes highly economical 
to sort items on the computer itself. Especially when you employ 
the machine’s unique parallel processing that enables you to sort 
30,000 shipping tickets, for example, update an inventory file of 
200,000 items, print more than 3,000 cheques and solve a 
complex problem in statistical analysis ... all in 17 minutes! 
For complete information, write to Honeywell Controls Limited, 
Electronic Data Processing Division, Toronto 17, Ontario. 





COMPLETE A 10,000-MAN PAYROLL IN LESS THAN TWO 
| HOURS! The Honeywell 800 can read 10,000 time cards and 
| update a master payroll file in less than two hours. This 
-| includes calculating each employee’s gross and net pay, taxes, 
personal deductions and payments for government bonds, 
producing the pay cheques, a cheque register and an earnings 
ledger. While the payroll operations are going on, the Honeywell 
800 can also work independently on seven other major jobs, 
something no other EDP system can do! 


1, DOUGLAS CAMPBELL 


Mr. Chas. R. Conn, Executive V'ce-Presi- 

dent of The Canadian Coleman Company, 

limited, announces the oppointment ©, | 
Mr. |. Douglas Campbell as Merchandise 

Manager of the Heating and Air Condi- 

tioning Division, Mr. Campbell is a pro. 

fessional engineer and has been Manager 

of the Field Service and Technica! Train- 

ing Department of The Canadian Coleman | 
Company, Limiled. 


Honeywell — 
[HA] Ctationie Dat, Prcening 








They Want More Workers 
Inside Our Prison Walls 


By AUDREY GILL 





| members, representing industry,| advanced by the good the pro- 


OTTAWA (Staff)—The gov-| labor, government and the gen- | gram will do the inmates more 


ernment is hoping anxiously eral public. ; 
The committee would report) shrinkage of the prison market 


that business and labor will co- | 


operate in the new prison in-| to A, J. MacLeod, commissioner 
| of penitentiaries, and make sug- 


dustries scheme. 


than it will be retarded by’ any 


| as a result of consumption in 
|prisons of more prisoner-pro- 


This is intended to train the! gestions about training pro-| duced articles. 


prisoner in useful work habits! grams and industrial operations 


Officials of the Canadian 


and a useful trade so that he can| to be undertaken in prison by Labor Congress have agreed to 


i 


get a job when he is released. | prisoners. 
In the formal language Fulton |habilitation scheme involving 


The plan is part of Justice | 


co-operate in an “orderly” re- 


Minister Fulton’s revised Peni- | used, the committee is to pro- | prisoner manufacturing. They 
tentiaries Act which passed’ vide “the best advice available | will nominate members to the 


Det) 





tt 


Parliament last June. As Fulton|to develop industrial training 
| programs to fit inmates for em- 
ployment in industry and free! million, an average of $800 per 


put it, the act seeks to: 

@ Develop a program of train- 
ing directed toward the goal of 
reforming and_ rehabilitating 
inmates. 


@ Develop a highly trained and 
competent staff to man the in- 
stitutions and administer the 
training program. 


© Provide suitable physical in- > Articles made by inmates are 


stitutions where progressive | ‘© be used either in prisons or 


programs of training can be car- | S°!d to governments — federal, 
provincial or municipal. 


ried on by trained staff. 


Fulton intends to set up an|> The prison market isn’t very 
“advisory committee on peni-| large anyway. And it is argued 
tentiary industry” of up to nine! that the “p 


so 











PRISONER making car license plates at press in prison 
workshop. 


Every -year two thirds of the 
prisoners are released. 

Ottawa doesn’t 
prison industries will be com- 
peting seriously with business 


ublic weal” will be 


Pius provincial tax where applicable. 


Canada’s finest cigars in the exclusive Fold-A-Pak } 


| advisory committee if and when | 


|asked by Ottawa. 

| J. A. McLaughlin, assistant 
|commissioner of penitentiaries, 
| says: 


pe; “The contrast between the| 


§ |immediate penitentiary indus- 


trial objective of $4 million and 
the total government  non- 
defence purchases of $841 mil- 
lion in equipment, materials and 
supplies plainly demonstrates 
the minor effect of full prison 
production for 2,000 prisoners 


|or the labor situation.” 
practical trade experience on 


the outside, and many have 
been unemployed for some time 


E | before entering the penitentiary. 


| Work is part of prison therapy. 

Officials feel that a prisoner 
who is idle on the inside will be 
idle when he gets out, and be a 
llikely candidate for a repeat 
| sentence. 

Canada’s federal prisons now 
cost nearly $20 million a year 
to run. They contain 6,700 in- 
mates in 14 permanent institu- 
| tions, 


e Some 1,200 are now em- 
ployed in prison industries — 
|mostly making clothing and 
footwear for inmates and 
guards, small manufactured 
wood and metal products, brush 
and concrete products. 
Estimated value of these arti- 
cles produced in 1959/60 is $2 





man employed. 


@ Another 600 prisoners are 
employed on prison farms which 
supply the penitentiaries with 
w good portion of their food. 
Products include vegetables, 
milk, eggs, pork and beef. Most 
of the food is used where it is 
produced, with some meat and 
canned vegetables sold to other 
prisons. 


|@ About 4,200 men work. at 
maintenance and minor 
construction jobs and_ the 














on either the national economy 


Most prisoners have had no| 





Ont., were up 4% in eight | year-end volume should set a e VERSATILE 
months to Aug. 31/61 compared | record, says Pollock. Sales in @ EASY OPERATING 
with same period 1960. | 1960 were $15.2 million. Net  WATURAL VOICE 
But President C. A. Pollock | Profit was $33,104, or 80c per © Automatic Answering 
says Jan.-Aug. earnings “were | 574Te- © Chime & light for privacy 
j not to our liking.” Profits were! Sales inereases have been in © Simultaneous 
|“slightly less satisfactory than consumer products and_ the conversations 
“housekeeping” of the prisons, >udgeted.” ated = ee ee ‘athe. 
including cleaning, cooking, etc.| Operations s in | BEng ane Senung . Sv. to 40) cests less 
. . = PEERS a enould amprove in | rhere was a slight decline in in- than 4¢ a day 


@ The remaining 700 prisoners |'C™2!ning four months, howe | 4. rial and technical products | 


are taking full-time trade-|®Y°™; and company expects 


training courses, mostly at Fed- | ¥°@T-end earnings to come close apse 
and Collins Bay, Kingston. | 


They learn mostly construction more acceptable levels. | organs. 


























NO SOE SE OR SE ec: Oe RNR sine 





LORD AL OS ALLE LLL IIL ALON: ae Net A hen Se RE 


inna oni maison 





‘Electrohome Sales Up 4% | 


Sales of Dominion Electra-| September shipments held up 
home Industries Ltd., Kitchener,| well and if trend continues, VOX 


eral Training Centre, Montreal, |to last year’s. Inventories are New development this fall in- 
| expected to be at lower and / cludes production of electronic 
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ELECTRO 





© Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


MONTREAL QUEBEC HAMILTON TORONTO 















trades. ; aaa 
Under the new program there | 
| would be a substantial expan- ge 
}sion of the kinds of trades 
(Continued on page 63) BR ar 
© 3 aed 
i ! “i 
Sabb Sy Z pills MR. BOOTH SAYS HARDING CARPETS 
| SAVE US MONEY!” 
Tests prove that Harding carpet cuts upkee 
I I I p 
iP costs in half over non-carpeted floors— 
e > even when traffic is heavy.* And Harding 
carpet pays for itself again and again in 
, terms of comfort, safety and beauty, and 
A aut »vrovides an atmosphere of dignity and quiet 
ws on a oe a SS i. arose 
oe cashes oo ew I Harding can custom-design carpeting to 
Investment Dealer or Broker ve } harmonize with any office. Consult your 
or mail this te ; . ; ‘ 
CALVIN BULLOCK Harding dealer for full details! 
Ld. HARDING CARPETS LIMITED, BRANTFORD, CANADA 
507 PLACE D'ARMES, MONTREAL *American Carpet Institute Inc. 
e 4746 


IN QUEBEC CITYLE: SOLEIL 


BRINGS THE BUYER 


When you can reach.the women in over 92 per cent of 
all homes in the rich Quebec City market, you’re doing 
a selling job! That’s the kind of coverage you get only 
with LE SOLEIL—L’EVENEMENT-JOURNAL.. 
near-saturation coverage that brings out the buyers 
for your product, whether it’s corsets or anything else 
under the sun that Quebec City women buy. 


proved it with ‘‘Sarong” 


Le Soleil~L’Evénement-Journal has always been the primary 

advertising medium in the Quebec City market for Dominion 

Corset Co. Ltd—leading manufacturer of foundation garments in 
Canada. Consistently high sales in this market have proved the 
value of this medium each and every year. 


For further information on this powerful advertising buy, contact : 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 
P.Q. Phone: LAfontaine 5-7131 
TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 


MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 


TO THE PRODUCT! 


And don’t forget, you also reach a lot of men—and 
children—in all those Quebec households. Not to mention 
thousands more in the surrounding counties, and close 
to 25,000 homes in the prosperous Saguenay region 
covered by Le Soleil du Saguenay! You can sell hard, 
with top-quality R.O.P. spot color and full color six 
days a week—in the buy-inspiring, highly persuasive 
LE SOLEIL — L’EVENEMENT-JOURNAL. 





So can you 
with your product 
when you 

advertise in 


L'EVENEMENT - JOURNAL 
QUEBEC CITY 
Circulation over 140,000 





SS ee 





(CONT'D FROM P. 62) 


Prisoners can learn, of the places | 
where they can learn them, and | 
of the kinds of articles they will 
produce. 


A variety of trades training | 


| 
































workers. 


Inmates are now paid for 


their labor. There are four 
grades of “take-home” pay: 25c 


per day, 35c, 45c and 55c. This 









| 





Prisons Cost... 





Operating Costs of Federal Penitentiaries, 1955-60 fiscal years 











1955/56 1954/55 





1957/58 _1956/57 





1959/60 1958/59 
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viding incentives to inmate 
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would scale represents an increase of | 
ema: toa oe -% more than 100% in the last | Newlewndlond® ..ccocccstcces . 62,697 55,499 79,792 80,090 48,747 32,208 
os S—woodworking, weld-| mn the previous maximum Springhill, NLS. .cccccsoccccces 257,460 bene sees sees wees see 
ing, metal work, automobile re-| Ym a ana ema: WER: ian isos be ob0s 1,561,249 1466028 1,322,971 1,240,423 1,166,794 1,056,359 
airing, printin S$ o2C a Gay. St. Vincent de Paul, Que. ....++- 3,110,666 2,692, 432,000 2,432,396 2,115,302 2,215,241 
vere, B &, leather work, | ? Federal Training Centre, Que. .... 1,218/585 1,133,973 1,077,319 980,884 1,098,460 836,409 
tailoring and the making of | A prisoner is required to save lites nie ’ ¢ 2'977.471 peck pits ens as -aa58¢ ‘ 
concrete products. | about 40% of his pay, which is x5 scckeresaras 2,165,629 2,200,313 2,048,072 /1,901,244 1,712,538 1,722,513 
Twelve sm j .|put aside for the day of his re- Coffins Bay, Ont, occ cccvcccas 1,431,360 1,401,245 1,359,089 1,238,428 1,007,112 966,286 
; : 2s Sactories are be- |? a OM 555 os bet 2,078,802 2,734,085 235,324 125,981 nei 4b 
ing established this year for | lease. The balance he retains pales seat College, Gat ae 372 39.908 ay ans teh se oe pi see 
training and employment; and | for spending in the prison can- MMMM oss xct cs 6 Roe wh 1,174,084 1,125,231 1,064,714 1,008,926 904,744 1,225,941 
inmates of ever j-; teen or sending home to his SabatCNAWOR Sous case ov cesese 1,474,484 1,394,179 1,274,543 1,210,937 1,216,423 1,070,569 
ery federal peni-| Ss a 
tentiary will have opportuni- | family. British Columbia ©. .+6+ abe euewus 1,605,636 1,334,751 1,285,078 1,175,353 1,032,169 983,064 
i 1 : : New Institutions .....eeeseeee0% ey 618,016 bee 181,114 300 ANS 
ties to work in them. | McLaughlin says, the grad- RUE ie ataas cite ined 19,149,395 16,189,463 12,215,295 11,607,391 10,331,760 10,137,786 
Immediate objective is to uated pay scale brings better *Payment to Newfoundlond for maintenance of inmates who are responsibility of the federal government, 
raise the 1,200 now employed work — effort and skill are re- Source: Public Accounts of Canada. 
in prison industries to 2,000, and “@™ded by anne pay. It also 
to raise output to the point &'V°S 4m inmate more money : 
_ 
where the program will pro- | When he gets out. oo Shey Produce 
duce $2,500 per man per year — The U. S. federal prison sys- 
about the cost of keeping him| tem is also based on having in- & He ~ | 
in prison. |mates work in small manufac- ome @®yv en ue 
Production of this kind, Mc-| turing industries and on farms. | Be Saas 7 
Laughlin says, would be far be- | Thirty years ago the output per Revenues of Federal Penitentiaries, 1955-60 fiscal years | 
low the average production per | man — calculated on the same Total* Farm Producet Manufactured Products? 
man in industry, but it would | basis McLaughlin uses for over- ‘ike cn Sal 724,268 356,980 271,787 
be a major triumph in incentive | all output — was about $815 1958-59 seccccecreseeees 676,218 330,746 262,044 
to inmates if it were accom-|per inmate. A_ streamlining SUMELER, So dnc ave oa etiisis 681,739 318,540 291,382 
plished. process similar to that proposed 1956-57 .sesccceeees eee 650,632 310,721 atte? 
; : s lin C da has brought output 1955-56 scvccesccesceces 635,039 312,140 61,540 
This is where business can |!" i Seo 6 «fetes pare ay 523,753 269,931 198,626 
help. The advisory committee | _ to $ . — = *Farm and manufactured products plus rents from prison officials living in government quarters on penitentiary grounds, 
; ; : ; : : fits. 
= penitentiary industry will Federal Prison Industries Inc., stds, eodass tant booty ashen on site some sold to other penitentiaries 
use businessmen’s know-how to/|a U.S. government administra- Sold to government agencies, which doesn't include 70% used in the prisons. 
set up prison industries on busi-|tive agency, has developed Source: Public Accounts of Canada 
ness-like lines, to set realistic | efficient business methods to a| 
production schedules, sound | point where all capital and op-| 
plant designs and operating| erating costs of the industries, | be sufficient to pay for total op-% “ E ae a a . : Pe = 
procedures. including vocational training, | erating costs of prisons,” adds | THE INVESTMENT FUNDS 
McLaughlin hopes that. pre-| are met from earnings. In addi-| McLaughlin. “But a prison in-| 
sent prison industrial output| tion a substantial return is made| dustry, if sufficient work is| ° I d 
; : I; 
could be trebled within two or| to the general government rev-| available and if properly organ- Ime nvestment un 
three years by adopting proper | enue fund. | ized, can show a fair return in ‘ 
management methods and pro- “Work of inmates will never two years’ time.” P " Sh m ] H h 
iF CL are Va ue 1g er 
cst : <f Amount Ch 
Total net assets of Timed In mon mange WY | a ad 4 YW 
vestment Fund Ltd., Toronto, | Sept. 8 June 8 
remained virtually unchanged| gonps: $ $ 
in the three months ended Sept. Orang Tron Pacific en 
" MOR) FFJOfOL seeeeeeeeeee n _ ° 
8/61 at $2,175,506 ($2,175,786 Cenade. 306/62. ..en, 200,000 + 200,000 
R Ri : 1———— 
at June 8). | Jockey Club S%% ++. — 3,000 ere 1,500 ® 
: iM IN: 
Net asset value per share in| manufacturers life ..... 125 —105 8 
same period increased by 2.5% pow aed oe 4 += A L E RTA D I STi a5 E R Ss 9 Li M ITE D 
to $6.25 from $6.10 at June 8. | Combined Enterprises .. 900 +900 
| Hudson Bay Mining «++ 1,000 ix 
This indicates net redemption | [révsjric! Accept. «+++ ia | ae 
of 8,606 shares, reducing num-|saien ce '° 500 | SEES 
ber outstanding to 348.080 Trans-Mtn, Pipe Line «.. 2,000 -+-1,000 
Quarterly dividend of 6c per 
share was paid Sept. 30 to 
shareholders of record Sept. 22. | 
During the quarter the fund | 
made one new commitment in a| ; 
common issue, increased four 
others, decreased two and elim- FOR BUSINESS FACTS ABOUT THE 
inated two. Holdings of one pre- 
ferred issue were doubled. 
Here are changes in detail: 
€ 







Building a better life 
with HYDROCARBONS | 


You may not realize it, but hydrocarbons play many important paris in your 
daily life. They are. chemical building blocks... arranged, combined and re- 
arranged by modern industry to form literally thousands of useful new materials. 

In your office, your home, your car, you are using hydrocarbons and their 
end products every minute of every day. They start out as by-products of Alberta's 
gas and oil industry, then are converted by Canadian Chemical Company into a 
variety of organic chemicals. Some of these chemicals we use to convert cellulose 
pulp from British Columbia forests into fibres, yarns and cellulose acatate flake. 

Industry then transforms the cellulose acetate and other Chemcell chemicals 
Into textiles, plastics, paints and lacquers, adhesives, cosmetics, pharmaceutical 
products, packaging films, fuel additives, agricultural chemicals, photographic 
supplies...and hundreds of other products to make your life easier, healthier, 


more enjoyable. 


Through research, Canadian Chemical Company is constantly developing 
new and better chemical products ... additional hydrocarbon derivatives to make 


life even more pleasant tomorrow! 





_ 


PETROCHEMICALS 


CANADIAN CHEMICAL COMPANY, LIMITED 


Mentreal + Toronto + Vancouver 


PROPANE N-BUTANE 
CHsCH;CH, CH;CH;CH,CH, ‘ 








Share Buying 


Total net assets of Savings & | 
Investment Corp. Mutual Fund} 
of Canada Ltd., Montreal, in- 
creased 3.9% to $7,655,732 dur- 
ing Aug./61. 

Net asset value per share dur- 
ing the same time rose 0.5% to 
$5.94 at Aug. 31 ($5.91 at Aug. | 
T, 

Net sales of 36,347 shares 
brought total number outstand- 
ing to 1,289,361. 


Dividends totaling 20c per} 
share were paid in year to Aug. | 
31. 


During August the fund made 
new commitments in six com- 
mon issues, increased 21, re- 
duced one and eliminated two. 





WHO 


THERE 






Here are portfolio changes in 

















| detail: 
Amount Change 
held since 
Aug. 31 Aug. 1 
1961 1961 
BONDS: $ $ | 
N.B. 51%4%/66 75,000 100,000 
B.C. Electric 6%/84 nil —25,000 
Indust. Accept. 534%/66 50,000 +-50,000 
COMMON: Shares————_ 
Dom. Foundries ....... 1,800 +-300 | 
Steel Co. of Con. ....-+ 2,700 +200 | 
Massey-Ferguson . 8,000 +-1,000 | 
Algoma Central 1,400 +-225 | 
Asbestos Corp. 5,000 +-1,000 | 
Canada Cement 3,000 +700 | 
Aluminium ...... 3,000 -+- 500 | 
Hudson Bay Mining .« 2,800 +-300 | 
Falconbridge csccsece nil —2,000 | 
Merrill Island ...see0es 10,000 + 5,000 | 
Noranda Mines ....+e0+ 2,500 +800 
Opemiska Copper ...+. 3,000 -+3,000 
Ventures oaseceece 2,000 +-2,000 
imperial Invest. ‘A’ .... 2,000 -+-500 
industria! Accept. ...+++ nil — 2,200 
Traders Finance ‘A’ .... 5,000 1,300 | all 
Cdn. Celanese ......++. 3,000 1,000 | 
Trans-Canada Corp. ... 1,800 1,800 | 
Cdn. Oil Cos. ...seeeee 4,000 600 | 
Consumers’ Gos ...00+- 2,000 +-500 | 
Pacific Pete war, sess 500 +500 | 
Texaco Canada ....sss 2,000 +-600 | 
Rolland Paper ‘A’ ...+.+ 4,100 +-100 | 
Sobeys Stores ‘A’ ...... 2,950 +-1,950 | 
| Denault ‘A® ......-e008 2,700 +-2,700 | 
Lower St. lowr. Pwr. .. 3,475 —525 | 
Nova Scotia Light ..... 2,000 +- $00 
Showinigan W. & P. ose 3,500 -+-1,000 
Rohr Aircraft .....-e008 700 +700 
Lockheed Aircraft .....+ 500 +200 | 
i —_—_- 
LIQUIDATION VALUES UP | 
Unaudited apparent liquidation 
value of Canadian General In- | 
vestments Ltd, was $58.26 per 
share at Sept. 30/61, up 3.6% 
from $56.26 at June 30/61. Value 


of Third Canadian Genera] In- 
vestment Trust Ltd. in same pe- 
riod rose 4.5% to $10.65 ($10.19) 
| per share, Values are based on net 





THE MAN 


WORKS 


MANAGER OF ONE OF THE ROYAL BANK’S BRANCHES IN THE CARIBBEAN, PICKS UP POINTERS ON THE SUGAR- 


The Royal Bank of Canada has been operating its own branches in the 
Caribbean area for over 60 years. In most of the islands from the 
Bahamas down to Trinidad, there are branches of the Royal Bank, each 
an immediate and useful point of contact for the Canadian businessman. 
For business facts about the Caribbean area, and for the right kind of 
business introduction, the wise course is to “ask the man who works 
there”. You can get in touch with him quite simply through the Royal 
Bank’s head office in Montreal or through your local branch. 


THE ROYAL BANK OF CANADA 


assets exceed 4 billion dollars 


OVER 1,000 BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA 
OFFICES IN NEW YORK, LONDON AND PARIS 


| assets, including the portfolio of 
| investments at market value. SAEESE GGA ot RL AP EE CONSE 2 5 RN EIN PORE TEE GARE LORRI, MAR mB ES 











ee 


GROWING INDUSTRY OF BARBADOS 


COLLECTIONS 
AND REMITTANCES 


LETTERS OF CREDIT 

NEW TRADE CONNECTIONS 
BUSINESS INTRODUCTIONS, 
ETC, 


REPRESENTATIVES IN 
CHICAGO, DALLAS, LOS ANGELES, 
HAVANA, HONG KONG 
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1 Defence Contracts | 


Department of Defence Production and Defence Construction 
(1951) Ltd. awarded a total of $10.3 million in unclassified de- | Financial Metal Products 


fence contracts, valued at $10,000 or more each, in the first half | 
of September. SAVINGS & INVESTMENT AHN BRASS LTD., New Ham- 
; | CORP. MUTUAL FU OF CAN- | burg, Ont., net profit for year ended 
Department of Defence Production awarded 103 contracts for ADA LTD. Quebec City, net in-| June 30/61 rose 94% to $209,206. 
total value of $7.9 million. come for year ended Aug. 31/61 rose! Net profit increased mainly due 
Bell Telephone Co. of Canada won 14 contracts totaling $1.2 | 38.8% to_ $186,580. to a lower provision for depreci- 


miilion for lease of communication circuits. Canadair Ltd., Mont- | There was a net increase of 373,-/| ation, President Lewis W. Hahn | 
266 special shares, bringing total says. 


Sterilizer Co. of Canada, Brampton, Ont., won a contract for | Number of shareholders increased | 1¥- This reduction reflected business 
portable field sterilizing equipment ($826,896). | by 797 to 4,029. | conditions generally rather than in 
Other large contracts went to: fet. asset. value company’s particular field, as com- 
per share rose | ‘ate’ : § aye 

aa ‘ ba 7 pany maintained, and in some divi- 

Canadian Arsenals Ltd., Ottawa, ammunition ($574,605); | 19.5% to $5.94 ($4.97 previous year). | Soy. improved its participation in 


Marshland Engineering Ltd., Kitchener, Ont., modification of | More than 89% of shareholders |‘). .yailable business, Hahn sa 
. a , ys. 

plotting tables ($490,357); Micro-Towers Ltd., Scarborough, Ont., | have on ae ie = in| General improvement in eco- 

additional shares o te |nomic conditions during the past 


























real, received a version kits ($950,000); American | 
eal, received a contract for conversion kits ($950,000); outstanding at Aug. 31 to 1,288,361. | Sales volume decreased = 
for antenna-supporting structures ($356,437). F eee edt 
: ‘ i i scOU} ew mon as 
Garrett Manufacturing Ltd., Rexdale, Ont., electronic equip-| y,,,, SQica’acs st, “106! "1960 | company's operations 
ment ($347,699); British Columbia Telephone Co., Vancouver, | Divds. & int. ........ $229,388 $166,697 | ~ yyy ; ¢ » E 
I 347, ; Colu ! , : Less Gen exps. 1. 38907 27415| , Net equipment purchases were 
installation of telecommunication equipment and associated on- | “Taxes |... 3901 4'892 | $34,300. 
: * . . | Net income .......... 186,580 134,390 INCOME ACCOUNT 
base cabling (four contracts totaling $343,128); Phileo Corp. of | Net incor aaah Weirn aioe fens On sn 
Canada, Don Mills, Ont., for telegraph and alarm contro] selec- sure rec'd. von 12,486 12,218 Net earnings hie ade $468,228 $481,990 
5 urp. for yr. avai se88: POSE. sc cececs 51,963 351 
tors (two contracts totaling $325,161). for divds. ....... 199,066  146,608| Taxes ......... ve. 207,054 214,330 
: , | Less: Divds, paid ... 221,784 144,805 | Net profit Terr Te 209,206 191,309 
Defence Construction (1951) Ltd. placed 16 contracts, valued | Aut: prot sale Less: Pref. divds. ... 25,092 33.163 
at $10,000 or more each, in the same period, for a total of $2.4 | | invests. ............ 168,248 21,348} “Common ........... 66,180 _ 33,000 
naan Surplus forward éve 145,530 23,151 | Surplus for year ote 117,934 125,146 
million. Earnings per Share and Dividend Record: | Earnings per Share and Dividend peotels 
z . . e Re 
Largest contract went to Miller Cartage & Contracting Ltd.,) nse; & com." ..... ot a * te 00080 
Richmond, B.C., for runway extension with parallel taxiway un eet on shares outstanding as cal-| . 5° é, and Pi 35255 Aa esis 
: a: a ‘ say: ends pa Ny -o00caheorens 3 
and rebuilding of hangar apron at Comox, B.C. ($1.1 million). | shares o/s as at Aug. 31: Common .. 12.22.77: 1.65 1.43 
t Special, $1 par .... 1,288,361 915,095 Paid 0.60 0.30 
: ; Common, $1 par .... 1,000 1,000 | Shares o/s at June 30: 
Defence Production Contracts 5% Ist Pref., $18 par 25,812 «29,730 
j Sept. 1-15, 1961 i BALANCE SHEET—MAIN ITEMS 5% 2nd Pref., $10 par gsi 20,000 
. As at Aug. 31: 1961 1960 Common n.p.v. ... 111,200 110,000 
; Contractor Comeneaity Velwe | cash & rec. ....... $249,262 $232,329 
. ‘ . Investments*® ........ 7,557,250 4,575,080 BALANCE SHEET—MAIN ITEMS 
oveoee eoeeeccsereres 14,7 
Akernait tek Sesion, toatontinns: «is pemmentareiicccociobeets 1e.ait | Total assets 2°2.0.: 7,806,512 4,807,400 | As at June 30: 19611960 
American Hospital Supply Corp. (Canada), Port Credit, Ont., medical equipment . 55,232 i liabilities ... 1.289361 15,327 re & mkt, BSC, 20+. $275,908 $173,778 
American Sterilizer Co. of Canada, Brampton, Ont., portable fie:d sterilizing equip- apie stock tore VY aa 361 916,095 | Inventory tseeseeee 429,221 452,554 
ment eae cteneQisleebebissdss ste cso gheehesoseth oc 826,896 | Contrib. surplus . 3,789,689 | Total curr. assets .. 1,136,829 1,086,801 
Ampex of Conede Lid.. Ottawa, electronic components .......660ceeeeee ‘ é 17,115 | es surplus 86 298 — assets§ ........ 494,730 509,141 
Aviquipe ef Canada Lid., Montreal, caulking compound 15.195 | ens tna ‘ otal assets ....... 1,647,971 1,615,505 
Avro Aircraft. Ltd., Toronto, paseates Gantdth ica < duis scene 12.500 ‘Cc hange in valuing investments at _ Total curr liab. , 334,007 366,245 
i Bell Telephone Co. of Canada, Ottawa, lease of communication circuits ... 1,159,374 market value instead of ave rage cost i Capital stock 591,616 650,140 | 
Berden Ca... Terente; ovenereted. lik ceseccvccmosccccsaccesostoccvccesccesece 29,500 a — per — ae $5.94 yet | Sarna ear eshte -_ aT 
: ; ° oe as ; : : F n » market value (average cos tarned surplus 9,299 598, 
en on ae . en oe ee, bo Si pre ee me 200,000 | $6,887,735). In 1960, average cost (market ' $After depr “ 643,354 594,601 | 
British Columbia Telephone Co., Vancouver, installation of telecommunication equip- value $4,337,270). Working capital ..... 802,822 720,556 | 
ment and associated on-bose cabling .....6:cceccs cree eseweeseeeneeeeeese 343,128 
“.1.$. of Canada Ltd., Streetsville, Ont., eddy current compensators .. 64,514 | — 
Canadair Ltd., Montreal, conversion kits ...-.scseeeeeecvecerceee 950,000 7 | 
Canadian Admiral Corp., Port Credit, Ont., radiac detector chargers .. 26,918 | er ees Mfg. Ltd., Calgary, muskeg tractors ssssseecsseceeecesesteuees 45,920 
Canadion Arsengis Ltd., BeRat, GGNAINON, cokinthss's oven ss cccenw 574,605 | andra Instant Coffee Co., Dixie, Snhiy., SEE CUE <5 pet dad vous ctded conarbess 11,538 | 
Canadian Conners Ltd., Hamilton, Ont., canned goods ..........45- 12,455 ——e Inc, Montreal, spider kits . .. . . teste ee eereeeeeeseeenees 76,897 
Conadian General Electric Co., Toronto, electronic tubes .....- sce ssceeceeeecs 12,258 | Perry Gyroscope Co. of Canada, Monreal, fixed sensing element, marine toran 
Canadian Marconi Co., Montreal, airborne radio communication equipment, magnetrons 223,177 St ener 205 hs Poe ¢ Bs sce : : esas erseceeginns 50,666 
Canadien National Railways Co., Ottawa, lease of communications circuits .... 45,786 nig ard ae Lid., Ottawa, office furmiture ......ceseeeeenertecesevers 10,847 
Canadian Westinghouse Co., Ottawa, to provide product improvement modifications | J. Spencer Turner Co » Hamilton, Ont., co . FLEES EMS SENSUES OR ERE RES 14,619 | 
to mobile tropospheric scatter system, electronic components, refrigerators .. 58,846 | Unique Crests & Athletic Supplies “td., Toron ©, clothing tee W eee were eeeeeners 10,687 
Central Alberta Dairy Pool, Red Deer, Alta., evaporated milk ...........eceee., 34.906 Le c Walker Manufacturing Co., Ottawa, medical GOMIOE:  chcardwesbetedoe eeee 66,096 
Chrysler Corp. of Canada, Windsor, Ont., corryall trucks ............ 23.640 Walser ere Co., Montreal, office furniture ........ceeeceees COcececccece 25,546 | 
Computing Devices of Canada Ltd., Ottowa, electronic component 70,452 . os Wises peer: meot Ceeie'ascuvuns Gees oun suvenhes eas béadooucoee eos 29.798 | 
J. H. Connor & Son Ltd., Hull, Que., ships’ laundry equipment ; 13,216) ee a eee ee ae H00dS seesereseeserens tee eeereeseeeens are | 
Crown Zelleroach Conede, Ut. Vancouver, paper producto. TN Sodmle Sth Wo, MA Setting Scie Naa 





on and instrumen- 


De Hovillond Aircraft of Canada Ltd., Downsview, Ont., modif 

tatio. of aircraft starboard tip tank 
Dominion Dental Co., Toronto, dental equipment ... 
Dominion Rubber Co., Montreal, rubber floor matting 





105,450 : 
ae I Their best friend told them how to get richer 



























Douglas Engineering Co., Toronto, Cy OD Clo aiusabekebesedeanace 36,592 
E.M.1.-Cossor Electronics Ltd., Dartmouth, N.S., telecommunication spares ...... 12,839 | Contractor Work Value 
>| Ford Motor Co. of Canada, Oakville, Ont., Buses ...0.eceseeeseseceusssencrcece 26,782 
— & ay ae re. hay ae Soaenen! areas oubicnaes 30,505 | Acadia Construction Ltd., Bridgewater, N.S., repairing and sealcoating monet 
arrett Manufacturing Ltd., Rexdale, Ont., research, development, supply of a partial pavement — Cornwallis, N.S. (ek wen aias Tote eRe ds seen we ehh ules 22,534 M fro willin to be 
ia pressure a — ee cawenes Coenen ecserenseeeceseoees +e | Alph’s Decorating Ltd., Edmonton, exterior painting ‘of buildings: — Wainwright, | . He'll tell you, too. He’ s the an m Investors eee able and & your 
irard. tnc., Gt. Coswlse, Que. GURNEE QOOES 0c ccccccccsccvcvccccescvcccccess 11,6 REEMA Ds d:c'n'g Rb MaSIb's 4a0e Oh w de 00.006 S dS die N00 ab ee eee os Ome 24,900 
Gold Glove Works, Montreal, Que., gloves ........600ccceeccceece Sieee ae 62,444 | Black & “McDonald Ltd., Toronto, ‘nstall tion “of air raid arnin —C t | 7 to turn odest th! savin 
Holden Manufacturing Co., Hull, Que., sleeping bag components .......,. ee 29,837 ot Ontario ... om stipe: . wereld: Cee County 16,650 best friend financially. ell show you how m mon y gs 
Huck Glove Ce. Kitchener, Ont., gloves .......cececceececes oveccee 134,732 | Cambrian Construction Lid., Montreal, ‘construction. of on ‘electronics workshep a 
Inivnie ids Sieve, “Onl sictniceavigmon razstat | © ts ees a 5 clea eae 753,500 into a useful cash reserve for future opportunities, emergencies, and carefree 
HS gor pfingaee ‘bevel a ene 10.545 ee nent oi summerside, P.E:1., "extension ° ‘taxiway and toxiway light- s0.76s © ; : ich thro h T - te 
i J. Lyons Co. of Canada, Vancouver, coffee es praccovecesee 23,673 Horton “steel Works Ltd., Toronto, supply. and. erection of ‘steel elevated water storage . | retirement. He il show you many ways to grow TI er ug nvestors inves 
; Machine Products Corp., Montreal, — components @ é 40,491 tonk — Borriefield, Ee Wis vakbedt tence nk3a* Sie bba> peeee els bopmeaas 155,100 | e ° bi . d 
Marsiand Engineering Ltd., Kitchener, Ont., modification of plotting tables ........ 490,357 | Industrial Iron Works Ltd., Calgary, supply and installatic on chain line fen — Camp am ened to ur am ns an ur resource 
e Meunier Inc., Iberville, Que., laundry services .......00 cece ccccccccccvceeee 12,000 | Pe Wi: «< wale a Chedeess ne 6.006 wed Ree ieee rae S Guus’ n ab eb _ és 13,455 | ment progr. desi fit yo itio yo eS. 
Micro-Towers Ltd., Scarborough, Ont., antenna supporting structures ............ 356,437 | Malach Roofing & Flooring Ltd., Windsor, Ont., re- roofing “of hangars and leantos ! : 
Minnesota Mining & Manufacturing of Canada Ltd., London, Ont., masking tape .. 50,445 — North Bay, Ont. Stkwadnes dhegesacedtateodss écadal shenatbeanr 119,703 | 
—— ee Ts ata Pest aad a4: ee eas 2 as Sk Weaie-bearas 8 28,280 | Maple Leof Construction Ltd., Winnipeg, partial paving of road — Camp Shilo, Man. 18,256 
lew Brunswic elephone Co., Saint John, N.B., installation of telecommunication | Miller Cartage & Contracting Ltd., Richmond, B.C., extension of runway with parallel i i ted ) 
equipment and associated on-base cabling .......6.6..sceccccceuseuccecs 66,032 | taxiway and rebuild hangar. enren ~~ Gomes, Ce, ihe c spaedet ve tbceckbes 1,059,140 | More than 200,000 Canadians have inves ou er four ay WV e Ss ce r ay 
Northern Electric Co., Ottawa, spares for telephone system, transmitting and receiving Municipal Ready-Mix Ltd., Sydney, N.S., repairing and sealcoating asphalt pave- hundred million dollars with Investors Syndicate, ‘ 
QE Ts evict to as dkk ahem es Aba dae <tkea cn Sr'enmbb iene sno ee 53,803 WORE ee OHNE ooo oo desc cenessiste 22,752 | red 
Ontario Northland Communicetions, North Bay, Ont., lease of voice frequency buried Municipal Spraying & Contracting Ltd., Bedford, N.S., re- ‘paving wt station and Talk to yume banker or charte accountant about A sta 3 
caat — eneeneret ae “seasiiceabers geese Nes terse sss peesceancee’ 38,507 permanent married quarters roads — Dartmouth (Shearwater), N.S. ...... 23,796 Investors, then look up Investors Syndicate in the S$ Y tn) 0 @ 
ileo Corp. o anada, Don Mills, Ont., telegraph and alarm contro! selectors . 325,161 | Paromount Electric (Alberta) Ltd., Edmonton, installation of sirens ond ancillary i y boo 
Quebec Ship Riggers & Sail Makers Reg'd., Quebec, Que., ships’ fenders ... 14,668 work —— Edmonton .....ccccscccccees CARER se ed 62,584 | white pages of Jour phone k. Call and ask about or CANADA, tIiMtTeEedD 
MOR Associates Ltd., Don Mills, Ont., frequency meters, mreavency counters, A. L. Parelman Ltd., Yarmouth, N.S. re ‘ewal of roofing and flashings on buildings the great variety of Investors Syndicate programs Z Off ! 
“electronle, COUMOFE. oohissess-5specesens- saaeyhs SURO oe NEE, Both c= URGES ot ay cuace cies dive ctoran the cenatin yeas 11,118 : , ’ igati lead Office: Winni ices in principal cities 
Rodionics Ltd., Montreal, multi-channel pulse height “analyzer e 16,760 | Stevenson & Tredway Ltd., Edmonton, construction ‘of power line — Ralston, Alta. 57,000 available to i There's ” obl gat _ " sta . 
Raeco Sales Co., Vancouver, adhesive compound for deck cove ng 25,260 Walker Painting & Decorating Co., Barrie, Ont. interior and exterior painting of 
Rex Machine Tool Co., Toronto, lathe ond attachments ............ 10,715 permanent married quar'ers — Camp Borden, Ont. «2... .ccccecccncceesee . 12,890 
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Diversification within a diverse Group. Terence Cuneo 
found difficulty in illustrating by a few producis the 
extreme versatility of this young company, which is 
pioneering many new developments in the field of light 
engineering. 
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| Company 
| - Reports 


Grain 


McCABE GRAIN CO., Winnipeg, 
consolidated net profit rose 16.3% to 
$445,871 for year ended June 30/61. 

Company participated fully in an 
ou.s.anding year for export and 
merchandising of Canadian grains, 
President Charles Kroft says. 

Victoria teed manufacturing divi- 
Sion had successful year. 

Seed division continues to show 
steady progress, Kroft says. Seed 
cleaning plant in eastern Canada 





was sold 
LON UL. INCOME ACCOUNT 

Yesrs Ended june 30: 1961 1960 
Net oper. income .... $1,074,938 $874,969 
Add: Prot nle fa... 14,367 36,884 

Invest. inc oseeee 79,105 89,004 
Net earnings ceeeees 1,168,410 1,000,853 
Less: Depr eeeee 218,837 197,154 

jond interest .. $5,255 60,577 

income taxes 408 467 325,337 
Net profit 485,871 417,789 
Less: Divd 161,683 137,743 





Surplus for year 324,188 280,046 

Note—.Deprec.ation in excess of that 
Charged in the accounts is claimed by the 
company for tax purposes resulting in 
$12.216 in 1961, $6,942 in 1960 and $16,903 
in 1959, income tax reductions applicable 


——eenennennnceennneeneeeeeneeenee " 7 ae 









to future years 
Times Bond Interest Earned: 
Before depr 21.15 16.52 
After depr . 17.19 13.27 
Earnings per Share and Dividend Record: 
Common $4.06 $3.49 
Paid 1.35 1.15 
Shares o/s at June 30: 

Common, n.p.v. . 119,776 119,77 
CONS. BALANCE SHEET—MAIN ITEMS 
Av at June 20; 1961 1960 
Cash -» $125,780 $185,425 
Inventories -++eee 19,756,472 19,057,112 

Total curr. assets .. 25,058,508 
Fixed asset 2,522,614 
Total asse .« 78,322,845 24,052,203 
Bk & dem. loans ... 17,432,666 18,172,262 
Total curr, liabs. ., 20,611,463 20,552,225 
Funded debt seeee 1,120,500 1,196,500 
Def. inc. tax seeee 219,127 206,911 
Capital stock sees 704,584 704,564 
Appraisal surplus 692,820 748,457 
Tax-paid see 68,000 34,000 
Earned surplus ..ceee 4,788,831 4,465,256 
After dep of «se- 3,331,853 3,097,061 
Working capital H 4,661,189 4,506,373 
Financial 


CENTENNIAL MORTGAGE 
CORP., Vancouver, net profit rose 
11.2% to $42,050 for year to July 
31/61. 

Mortgages receivable’ increased 
by 68 ] 

Number of loans increased by 40 
to 225. About half the mortgages are 
first charges on real _ property, 
President Stephen Halom says. 
INCOME ACCOUNT 


Years Ended July 31: 1961 1960 





Net earnings . $83,457 
Less: Deprec, ........ 2,240 
Interest p¥aeeede 23,385 
Disc & exps. W/o. 4,297 
Income tax 15,710 
Net profit 37,825 
Less: Divds vee 21,942 
Surplus for year . 15,883 
Earnings per Share and Dividend Record: 
Common: Earned $0.20 $0.20 
Paid . 0.12 0.12 
Shares o/s as at July 31: 
Common, n.p.v ‘ 208,633 188,633 


BALANCE SHEET—MAIN ITEMS | 
As at July 31: 1961 5 
Cash . . 
Mortgages rec 
Total assets 





Bank loan 

, ett pa 

, OtG., BAP, ccccs 41,865 63,550 
Debentures oannne 425,000 200,000 
Accum. tax reduction 30,072 18,956 
Ur 





earned income .... 216,996 185,036 
Capital stock ceece 259,874 224,874 
Earned surplus 47,030 28,216 








NEW COMPANY 

Montreal Engineering Co. and 
Mannix Co., Calgary, have formed 
a new company called Montreal 
Engineering-Mannix, with head- 
quarters in Calgary, to provide 
engineering and construction 
services to the petroleum, gas and 
chemical industries. General man- 
ager is George Roy Sorrenti. 


~ Could your 


PARTNERSHIP 
ever meet 
with disaster 


The SUN LIFE OF 
CANADA has the answer to 
your problem . . . because 
you would have a serious 
problem, either in loss of 
control or in forced sale or 
reorganization, if you or your 
partner should die. 


By the simple expedient of 
a Partnership agreement, 
backed by Sun Life policies, 
you can be assured of pro- 
tection for your firm—and 
thus your family—in the 
event of death. If, for ex- 
ample, a two-partner business 
is valued at $50,000, each 


partner arranges to m4 . e s io th 
ae ho ies Twin Cyanamid Products solve Twin Problems 
thus in a position to buy the ; 

other 50% interest from the 

estate of the deceased part- 5 ‘ : 

Te hee sneer ane sie FORMICA* smiles at gravy spots! MELMAC* laughs at gravity! 

on without interference. | 








Scold a little if you must, but don’t worry: the | Dropped dishes don’t shatter any more — they 


Sun Life also provides 
life insurance coverage 
for sole proprietors, 
key men, doctors, 


glistening Formica laminated table top doesn’t bounce on the floor. Melmac quality melamine 


lawyers, engineers, either! The first time or the millionth time —a dinnerware has the practical beauty you’ve always 

accountants, architects 
and other quick wipe with a damp cloth is all that’s needed. wanted, stands heat or cold — yet resists breaking, 

professional men. 
Daseile are veowe witheus higation | Tables, counters, desks — you name it, Formica _ cracking, chipping. Ideal for homes with children 
y just mailing the coupon ow 
ith your letterhead. : ‘ Y 
Psa pageem tops it — beautifully! (or kittens), perfect for every home: 


S et St ee ee Se Se EF * Regd. Trade Mark 


g SUN LIFE ASSURANCE » 
COMPANY OF CANADA * 


218 Sun Life Building, Montreal FF 


& 

I have checked the type of insurance 
coverage that interests me Without » 
B obligation, please send me further | 


apres eeeese | CYANAMID OF CANADA LIMITED @ e¥rawamip, = 


[) Personal Protection FS 





These are two of the ways in which Cyanamid of Canada, through more than 6,000 chemical products, helps to improve the life, health and well-being of us all. 
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TRADE TOTALS ARE CLIMBING FAST 


$ Millions 
5.5 





Growing Market for Capital Goods 


W heat ae 
Also a 
Seller 


In production patterns, 
Finland and Canada are 
very similar. They are both 
north temperate countries 
in the middle stages of in- 


venues 


manufacturing industries ac- 
count for an increasing pro- 
portion of the gross national 
product, it is the forest 
products industries which are 
the backbone of the coun- 
try’s economic strength. 

Plans are well advanced 
for a 40% expansion of pulp 
and paper production, and in 
several cases construction of 
new facilities is progressing 
rapidly. 

A World Bank loan of $25 
million agreed to on Aug. 
9/61 will provide foreign ex- 
change necessary to expand 
pulp and paper production by 


President Looks 
At Canada 


President of Finland, who has just 
completed a state visit to Canada, is 
61, a Jawyer, first elected to Parlia- 
ment in 1936, elected president in 
1956. He has traveled extensively to 
strengthen Finland’s foreign rela- 
tions. A former champion athlete, 
he was for many years chairman of 


dustrialization and produc- 
tion of forest products is 





625,000 tons annually. When 
the program is completed in 





the Finnish Olympic Committee. 


imy prtant in the eco- 1964 it is reckoned that pores pets: i: 
» a “s 8 on HUGHES foreign exchange earnings a SErTHSeeeeeH eRe oN BOUGHT FROM FINLAND 
i t imilarity, i : SESS eee EEE EE EEEEEEEEEIEES essere : mae 

and isa substantial and 24 climatic similarity — is $56 million -DR. URHO KEKKONEN 1951, 52. 53. 54 55 5657 58. 59 


Finland is a substantial and 
growing market for Cana- 


a natural market for Cana- 
dian goods which are par- 


Finland is_ inextricably 


bound to Soviet Russia by 


CO 


CUVeU ERECT ea 





dian wheat and capital ticularly suited to conditions nearly 1,000 mi. of border ‘ Castle” example attests to the e 
goods. of a northern country. but despite this tie with the efficiency of Finland’s plant Ready 
G. F. G. Hughes, com- Worthy of respect and ad- giant neighbor to the East, and the vigor of her sales x ; 
mercial counsellor to the miration is the economic Finland’s trade and cultural promotion. 9 The Exports 
recovery made by Finland ties are strongly oriented to- Canada’s exports to Fin- W elcome 
@ Finland’s expanding forest products industry is the 


Canadian embassy in Fin- 
land, who is resident in 
Stockholm, tells about the 
Finnish economy and its 
market possibilities for 
Canadian manufacturers. 


By G. F. G. HUGHES 
To most Canadians it comes 
as a surprise that Finland and 
the Yukon lie between 


since- World War II, from 
which she emerged with ter- 
ritorial losses and a heavy 
war reparation debt to be re- 
paid to Russia. 

The rebuilding of the 
economy required stringent 
measures to ensure the best 
use of foreign exchange. The 
belt-tightening operation of 
the late 1940s and 50s, which 
included a rather painful 


These Products Go... 


wards the West. 

Her trade with the West is 
on a multilateral basis and 
with the U.S.S.R. is based on 
a bilateral agreement. 

Finland’s association with 
the European Free Trade As- 
sociation this year has as- 
sured her a place of trading 
advantage in this European 
group, particularly with the 
U. K., Finland’s leading cus- 
tomer. 


Britain’s application for 
membership in the European 


land reached a record high in 
1960 and, at $4.36 million, 
represented a 35% gain over 
1959. The leading item. con- 
tinues to be wheat, needed 
for mixing purposes to im- 
prove the quality of the local 
flour. 

Although the increase in 
the value of exports is ac- 
counted for largely by heavy 
shipments of copper bars, 
there has been an interesting 
growth in a wide variety of 
manufactured products, in- 
cluding pulp and paper ma- 


By J. H. CLEVELAND 
Canadian Ambassador to 
Finland 

Congratulations upon your 
initiative in paying special 
tribute to Finland in_ this 
issue. The first visit to Can- 
ada of a President of Finland 
was an historic occasion. 

Canadian businessmen find 
a ready welcome in Finland, 
and are given the utmost 
facility to explore and ex- 
tend markets. 

Because the two countries 





basis of her export trade. Three quarters of her exports 
are either based on, or manufactured from, wood. 
Most rapidly expanding is the paper industry, which 
accounts for more than 50°, of wood-based exports. 
Sawn goods account for about a quarter of wood- 
based exports, and also for about a quarter of all 
European sawn wood shipments. Finland is a major 
world exporter of plywood and chipboard. 
®@ Another vigorous export activity, the metal industry, 
has emerged. Metals and metals products account for 
about one sixth of exports. 
The heavy engineering industry has scored particu- 
larly in manufacture of paper machines. 
Shipbuilding, with icebreakers as a specialty, is 


; 
+ _ s . a : : y 
Composition of Finnish Exports in 1960 ae eae oi chinery, ’plastics raw mate- have many common ge0o- t CLEVELAND another success. Paper machines and ships together 
P P Fees S98 probiems —_ rials, chain saws, marine and graphical and climatic con- special needs of one country account for two thirds of metal exports. 


Agricultural products .......- 


$ Millions 
52.8 


for Finland — she is bound to 
a political policy of neutral- 
ity and by the bilateral 
agreement with the U.S.S.R. 


aircraft engines and parts, 
synthetic fibres, radio ap- 
paratus and ice skates. 


ditions, goods directed to the 


Association, aithwiaite primar- 
ily concerned with export 


can be of particular interest 
in the other. 

In just over 40 years of in- 
dependence, the Finns have 


® Farm products constitute Finland’s third main group 
of exports. Dair y products, cheese, meat and eggs 
make up about 5% of exports. 


abet Rapidly rising production 
, ; : a » vis : 
Pesca een i Pe ane Boring peep in all sectors, increasing per trade, is keen to foster busi- exhibited and continue to ee of the European Free Trade Association 
—menelaciwed=weed i 277.9 Cntiicietiann 06 Gis CEES an capita income and an im- ness in general. From this exhibit those qualities of (Austria, Norway, Sweden, Denmark, U. K., Switzer- 
: . a : Bie rk ae ee proving foreign exchange and other trade associations forthrightness, courage and land and Portugal) and of the European Common 
Metal & engineering products . 156.4 to other countries. position has enabled Finland the Canadian business visitor wisdom in international af- Market each take about a third of Finland’s total 
48.2 to Finland is assured of real fairs which inevitably call exports. 


Other PfOGUCS.<evsasesoase 


Total 


ee 


51,044.5 


--- Lo These Countries 


Destinations of Finnish Exports in 1960 


Forest products account for 
nearly three quarters of Fin- 
land’s total exports, and on 
the world market provide 
stiff competition for Canadian 
exporters. 


Because of the importance 


to relax her import restric- 
tions to the point where most 
items enter without restric- 
tion, or under fairly generous 
global quotas. 

The door to foreign goods 
has opened rather later than 


’ = of forest industries in both in most other, European 
United Kingdom <p 208.9 countries it is no surprise that countries and the new-found 
Seat Canada’s imports from Fin- _ prosperity means a market 


West Germany ......- 
Rust ccs 
Sweden .... 
Ui Be as east 
Netherlands .... 
France 
Benelux ..... 
Denmark 
PS SA Pe eeeregr a 
Other countries a 
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precisely the same two par- 
allels of latitude, the 50th and 
60th. 

Although Finland is only 
two-thirds the size of the 
Yukon, the much milder 
climate gives it characteris- 


eeceee 
ec ccccccseccene 
oecasevesccece 80.5 
cece cccccccccccs 
co ccccccecs 
ceecccoce 
ec ecccccccore 
ce cccccccccccccce 
ccceber 
ceccece 


163.0 
151.5 


56.4 
55.1 
55.1 
35.3 
31.3 
23.8 
: 169.3 
1,044.5 


SNNYWOUUN 
OUWORWWAN 


o- 


devaluation of the Finnmark 
in 1957, has paid off. 

@ Import restrictions have 
gradually been relaxed and 
heavy investment in all 
branches of industry, partic- 
ularly in the pulp, paper and 


land have never been high. It 


is notable, however, that im- - 


ports increased considerably 
from $564,441 in 1958 to 
$1,053,000 in 1960. 


Leading items were build- 
ing and dnsulating board, 
hardwood plywood and wrap- 
ping paper which together 
accounted for 65% of the 
total. 


This “coals to New- 





‘Check Both 


which, relatively, is growing 


~ at a very rapid rate. 


The competition for this 
consumer, engineering and 
capital goods market is very 
keen, particularly from Eu- 
rope, but Canadian exporters 
should definitely include 
Finland in their export pro- 
motion plans. 

The Finnish Foreign Trade 
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By ARTTURI LEHTINEN 
Finnish Ambassador to Canada 
Trade relations between Finland and Canada are 


assistance coupled with a 
warm 1 and friendly reception. 


forth the Cana- 


dians. 


respect of 
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tics comparable with more lumber industry, has been not especially lively. The reason is that our export | 
southerly areas of Canada. made. goods are the same and mainly compete with, rather Representatives of 
than complement, each other. Nevertheless, by thor- A N | l FE wo 
such well-known Finnish manufacturers as: 


Like much of Canada, 
Finland is a country of lakes 
and forests and in very large 


e A large import surplus in 
1959 and 1960 meant a 
diminution of foreign ex- 
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oughly investigating each other’s markets, we find 


export possibilities. 
It is characteristic that the largest exports from 





LEHTINEN 


of a different kind and quality to the Canadian prod- 
ucts and find, therefore, markets in Canada. 

In this respect, we find in Canadian exports to 
Finland chain saws, which the Finnish lumbermen 
use for felling timber, and in Finnish exports to 
Canada, plywood machinery: 

Other Canadian machines and appliances serving 
the forest industry might find markets in Finland; 
Finnish paper and wood-pulp machinery, which dur- 
ing recent years have won high reputations, might 
also have markets in Canada. Ways and means to 
increase the trade are found through investigation. 

I wish to thank The Financial Post for publishing 
a special Finnish section in honor of the visit to Can- 
ada of the president of the Republic of Finland and 
Mme. Urho Kekkonen. 
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_ Finland’s Output 


Here’s 


What is 
Produced 


By LESLIE WILSON 


Finland has _ benefited 
greatly from the European 
business upswing of the last 
two years — her increase in 
real production in 1958-60 
has been among the greatest 
in Western Europe. 

In 1960, Finland’s GNP 
was about $3.7 billion, an 
8% increase over 1959. In 
most branches of production, 
all earlier records were sur- 
Passed. 

Improvement was most 
vigorous in forestry, build- 
ing and manufacturing in- 
dustries, in all of which pro- 
duction increased by at least 
10%. 

Among the components of 
manufacturing, production of 
timber was up most — by 
24%. Other areas which 
showed big jumps: foodstuffs 
12%; clothing 15%; paper 
16% and metals 14%. 

Here’s a rundown of Fin- 
land’s industries: 


Forestry 





Forests are the country’s 
most important natural re- 
source. There are some 54 
million acres of forested land 
in Finland, a figure exceeded 
in Europe only by the Soviet 
Union and Sweden. 

Of the forested areas, 60% 
are privately owned, 31% 
owned by the state, and the 
remainder owned by munici- 
pal authorities. 

The biggest consumer of 
timber is the paper industry, 
followed by the sawmill in- 
dustry and the plywood in- 
dustry. Considerable quanti- 
ties of unprocessed wood are 
exported from Finland as 
pulpwood, pitprops, poles. 

Finland’s many rivers are 
natural channels for floating 
timber over the long distances 
from the forests to the con- 
sumption centres and the 
many rapids provide practi- 
cally all the hydro power at 
present required. Of the 
chemicals used by the forest 
industry, Finland has ample 
supplies of limestone and sul- 
phur. 

The contribution of fores- 
try to Finland’s total exports 
amounted to about 75% in 
1960. / 

The forest industry in Fin- 


land falls into two main 
groups: 
@ Woodworking, consisting 


of the sawmill and plywood 
industries, the production of 
prefabricated timber houses, 
furniture, chipboard and 
other wooden products. 

@ Paper-making, including 
manufacture of cellulose, me- 
chanical ‘woodpulp, paper, 
board, fibreboard, and con- 
verted paper and board prod- 
ucts. 
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HELSINKI — Capital of Finland, the city recently celebrated its 400th anniversary. On beautiful peninsulas and islands on the northern shore of the Gulf of Finland, it has grown 
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rapidly in recent years with population now about 400,000, one tenth of total population of the country. Pictures show: main facade of the House of Parliament, a scene in the centre 
of the city, and a modern office building complex. 





Index Numbers 
1948=100 


The sawmill industry in 
Finland dates back to 1857 
when steam power was first 
used in sawing timber. There 
are now 2,000 large sawmills 
in Finland, producing sawn 
goods for the world market; 
and, in addition, some 10,000 
smaller sawmills producing 
for local consumption. 

The first plywood mill was 
established in Finland in 1912 
and since then the industry 
has developed rapidly. In 
1957, its outpu; represented 
2.6% of the world’s plywood 
production and 14:2% of the 
total production of Europe. 
In the same year, Finland’s 
share of the world’s plywood 
exports amounted to 24.1% 
and to 58.2% of. European 
exports. 

At present, there are 21 
plywood mills in Finland. 
Birch is the major raw ma- 
terial of Finnish plywood. 

The output of the Finnish 
prefabricated timber house 
industry includes, unlike sim- 
ilar industries in other coun- 
tries, an extensive range of 
dwelling houses, summer cot- 
tages, schoo] and club build- 
ings, terrace houses, buildings 
for accommodation and stor- 
age on construction sites, plus 
wall elements for multi-story 
houses. 

Furniture production began 
in Finland 40 years ago and 
has grown to an industry 
comprising 100 large factories 
and some 400 smaller ones. 
Almost half of the furniture 
made in Finland comes from 
the town of Lahti. 

Birch is the most iinpor- 
tant raw material, but other 
domestic and foreign woods, 


and metals, are used. The: 


Finnish furniture industry 
follows general Scandinavian 
trends in styling, but endeav- 
ors to bring Finnish features 
of design to the fore. 

In recent years, Finnish 
furniture factories have been 
moving into world export 


FINLAND'S INDUSTRY IS PRODUCTIVE 
Volume of Industrial Production 
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markets. In 1959, exports 
amounted to $1.4 million. 

The particle board industry 
is the youngest branch of the 
Finnish woodworking indus- 
try. Production of particle 
board began in 1956 and there 
are now four factoriés in op- 
eration and exports are about 
38,000 tons a year. 

In addition to the sawmills, 
and factories making prefab- 
ricated timber houses, par- 
ticle board and furniture, 
there are almost 100 other 
factories in Finland produc- 
ing different kinds of wooden 
articles, including yachts and 
motor-boats, spools and bob- 
bins, wooden boxes, skis, toys, 
etc. 

In Finland the cellulose in- 
dustry is the largest branch 
of the chemical industry. 

Cellulose is manufactured 
by two different methods, the 
sulphite and the sulphate 
processes. 

There are now 20 Finnish 
sulphite cellulose mills with 
production capacity of 1.4 
million tons a year; and nine 
sulphate cellulose mills, with 
production capacity of 1.2 
million tons. About 30,000 
tons of semi-chemical pulp 
are produced annually. 

The Finnish pulp mills are 
generally situated on rivers 
and operated in conjunction 
with paper or board mills. 
This industry dates from the 
middle of the 19th century. 

Bulk of the raw material 
used is spruce. Of produc- 
tion in 1960, 72° was used 
for the manufacture of paper, 
11% for making board and 
17% was exported. The an- 
nual production of Finland’s 
26 mechanical pulp mills is 
over a million tons. The bulk 
of production was refined in 
Finland, exports in 1959 
amounting to only 139,000 
tons. 

Although the Finnish pa- 
per industry dates back over 
200 years, real development 


did not begin until the middle 
of the 19th century when tim- 
ber came to be used as a raw 
material. 

It has now developed into 
a large-scale industry. The 
Main raw materials are cel- 
lulose ‘and mechanical pulp. 
The most important product 
in quantity ‘s newsprint, 
which accounts for. 52% of 
production, the share of kraft 
paper being about 23%. 

Other types of paper pro- 
duced include writing and 
printing paper, parchment 
paper, carbon paper and cig- 
arette paper. 


Mining & Metal 


Industries 





Finland’s mining and metal 
industries date back to the 
17th century; but during the 
last 25 years, they have gone 
through a period of rapid 
growth in extent and versa- 
tility of production. 

The expansion of mining 
has taken place through the 
exploitation of hitherto un- 
touched ore deposits. 

In 1958, the metal industry 
as a whole was responsible 
for 20% of the gross value of 
the country’s industrial out- 
put and employed 28% of the 
total industrial labor force. 

The majority of Finnish 
metal products are consum- 
ed by the home market, but 
in recent years a consider- 
able share of output has been 
exported. The metal indus- 
try’s share of the country’s 
total exports has grown from 
4% in 1938 to 16.5% in 1959. 
If ores and concentrates are 
included, the corresponding 
figures are 4.3% and 18%. 

There are now seven mines 
in. operation, producing cop- 
per, zinc, nicke! and iron; and 
new deposits of pyrite, lead 
and iron are to be opened up. 
In 1958, the gross value of 
production of mines and con- 
centration plants was $22 
million. 


The basic Finnish metal in- 
dustries at present include 
eight iron and steel works, 
four rolling mills and two 
copper plants. Gross value of 
production in 1958 was $130 
million. 

The most important prod- 
uct is copper — 32,600 tons 
in 1959, of which 16,000 tons 
was exported. Pig iron pro- 
duction totaled 96,000 tons in 
1959; steel production, 249,- 
000 tons. 


Machinery 





The Finnish machinery in- 
dustry is*capable of produc- 
ing a wide range of custom- 
built equipment. 

Since World War II, 
Finnish engineering~ works 
have received orders from 
abroad for some 50 paper- 
making machines; and now 
produce about 10% of all the 
world’s paper machines. 

Different types of machin- 
ery required for the home 
market are also manufactur- 
ed, and of these, an increas- 
ing number are finding their 
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way onto the export market. 

The latter include various 
kinds of cranes and other ma- 
terials handling equipment; 
road-making and earth-mov- 
ing machines; farm machin- 
ery and power and propul- 
sion machinery. 

Shipbuilding and the 
manufacture of _ transport 
equipment are together re- 
sponsible for 28% of gross 
production of the Finnish 
metal industry. Shipbuild- 
ing — 36 ships in 1959, worth 
$57 million — is mainly for 


export, Transport equipment, 
railway rolling stock, buses 
and trucks, is manufactured 
mainly for the home market. 


Other Industry 





@ Foodstuffs. In gross value 
of production, $723 million 
in 1958, from 1,600 com- 
panies, this is the leading 
Finnish industry. The main 
exports of the Finnish food- 
stuffs industry are butter and 
cheese (21,000 tons and 20.,- 
000 tons respectively in 


1959), eggs (7,400 tons); 
pork (1,200 tons) and poultry 
(500 tons). 

@ Textiles. In 1958, this in- 
dustry employed 30,670 peo- 
ple or 10% or the industrial 
labor force. Gross value of 
production was $125 million, 
including a wide range of 
products from yarns and 
woven fabrics to ribbons and 
braids. Curtains, tablecloths 
and plaids designed by Fin- 
nish artists have established 
a reputation at foreign ex- 
Positions. There is also a 
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Grows With GNP Up 8 in 1960 


well-developed industry pro- 
ducing artificial fibres — in 
1959 it exported 9,273 tons, 
mainly viscose staple fibre. 


@ Chemical products: The 
Finnish chemical industry is 
mainly concerned with the 
production of base chemicals. 
Chemical exports in 1959 in- 
cluded 29,200 tons of crude 
talloil, 6,500 tons of crude 
turpentine; 390 tons of nickel 
sulphate and 790 tons of sul- 
phate pitch. 





KANSALLIS-OSAKE: PARKKI 


Head office: Helsinki 


Cable address: Kansallis 





to 





ee 


TS 


Timber 


Main 


Export ~ 


Finland is one of Canada’s 
potential “growth” markets. 
_ Although Canada’s exports 
to Finland now run in the $3 
million to $4 million range 
($4.36 million 1960), possi- 
bilities exist for much greater 
exports in the future. 

Finland’s Economic Pro- 
gram Committee predicts that 
the country’s real national 
product will grow by 4.3% 
a year, or by a good 50% by 
1970. Finland can, therefore, 
absorb more Canadian ex- 
ports of a wider variety of 
kinds. 

A north-temperate country 
which shares a 1,000-mi. bor- 
der with Russia, Finland 
makes up the eastern third 
of the Scandinavian penin- 
sula, bordering on Norway, 
Sweden and the Baltic Sea. 

Although it lies in the same 
latitude as Labrador, Fin- 
land’s climate is as temperate 
as the rest of northern 
Europe thanks to the Gulf 
Stream. The mean summer 
temperature is 50 deg. F. 

Finland is a country of 
forests, rivers and lakes and 
her economy is based mainly 
on timber, pulp and paper in- 
dustries, which account for 
more than three-quarters of 
the country’s foreign ex- 
change earnings. 

Population is 4.4 million, 
about 42% engaged in farm- 
ing, the remainder in various 
industrial and service occu- 
pations. Area is 310,000 sq. 
mi., slightly smaller than 
British Columbia. 

In national resources, cli- 
mate, culture, government 
and welfare systems, Finland 
resembles the other countries 
of Western Europe, especially 
the Scandinavian countries. 

Foreign policy is based on 
strict neutrality between East 
and West. 
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TOWN AND COUNTRY — 


The best farmland is in 
the southwest. Before World 
War II, Finland was nearly 
self-sufficient in food pro- 
duction. After the war, large 
areas in the southeast were 
ceded to Russia and Finland 
lost much of her best food- 
producing areas. 


Finland imports nearly half 
her cereal requirements (in- 
cluding Canadian wheat 
worth $1.3 million last year), 
but is nearly self-sufficient 
in other foods. 


The country is a parlia- 
mentary democracy with leg- 
islative power vested in a 
parliament of 200 seats. Ex- 
ecutive power is vested in 
the president who makes de- 
cisions in the Council of State 
(cabinet) on the report of the 
minister in whose jurisdiction 
the question involved be- 
longs. 


Judicial power is vested in 
independent courts of justice. 

The president of Finland is 
elected for a term of six 
years. He has the power to 
veto bills passed by parlia- 
ment; he is the commander- 
in-chief of the armed forces 
and is responsible for Fin- 
land’s relations with foreign 
powers. 

The 200 members of parlia- 
ment are elected by a system 
of proportional representa- 
tion. Suffrage is equal and 
universal, all citizens over 21 
having the right to vote. 


The cabinet, presided over 
by the president, is responsi- 
ble for the general conduct of 
administrative affairs. There 
are seven political parties 
represented in parliament 
organized in four groups — 
the Agrarian party; the Con- 
servatives and Liberals, the 
Social Democrats and several 
left-wing parties. Each group 
has about a quarter of the 
members. 


For administrative pur- 
poses, the country is divided 
into provinces and com- 
munes. There are 12 prov- 
inces, each controlled by a 
provincial government, 
headed by a governor.. The 
state is responsible for ad- 
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town of Provoo with its picturesque cathedral, and apartment blocks in the residential district of Helsinki, the capital. 


Follows Strict Neutral Policy 


ministration of the provinces; 


that of the communes is 
based on local self-deter- 
mination. 


There are three different 
types of commune: Towns (of 
which there are 41), bor- 
oughs (26) and rural com- 
munes (482). 

The communes collect their 
own taxes, manage their own 
economic affairs, and main- 
tain public order. 

Decisions are made by 
“communal councils” elected 


by proportional representa- 
tion. Executive and adminis- 
trative authority is generally 
entrusted to communal 
boards and to officials. 

Under the 1947 peace treaty 
with Russia, Finland’s land, 
sea and air forces are re- 
stricted to internal duties and 
to the local defence of 
frontiers. 

Thus the army, including 
frontier troops and anti-air- 
craft artillery, is limited to 
34,400 men; the navy to 4,500 


and the airforce, including 
reserves, to 60 aircraft and 
3,000 men. This makes a total 
of 41,900 men, including com- 
bat, service and maintenance 
personnel. 

The 1947 treaty also for- 
bids Finland to possess, con- 
struct or experiment with 
atomic weapons, self-propel- 
led or guided missiles, sea- 
mines, contact torpedoes or 
assault craft. The air force 
is also forbidden to possess 
bombers. 





Export | 
Rock Drills 
To Canada 


One of the oldest engineer- 
ing works in Finland, Oy 
Tampella Ab in Tammerfors 
is at present exporting rock 
drills to Canada. 

Oy Tampella now employs 
some 2,200 people, many 0f 
them sons of men who have 
spent their lives working for 
the company. 

During the last 10 years, 
Tampella rock drills have be- 
come well known — first in 
Finland, then in Scandinavia, 
and now in other parts of 
Europe and overseas. 

With a continuous program 
of research and development, 
the company produces a ‘wide 
range of rock-drilling equip- 
ment. 

Tampella’s research lab- 
oratory is well equipped to 
test ordinary properties of 
rock drills, including drilling 
and rotation speed, number 
of blows, air consumption 
and noise level. 

The heaviest Tampella drill 
weighs 110 Ib. and can be 
used for drilling holes up to 
200 ft. Characteristic features 
of the company’s drills are 
high drilling speed, low air 
consumption and good over- 
all economy. 

The company designs drills 
to meet customers’ special re- 
quirements. ‘ 






PICTURE shows a Tam- 
pella drill in operation. 


To Sell You Must 
Use Co-Operatives 


Canadian businessmen 
seeking to enter the Finnish 
market should know that 
wholesaling and retailing in 
Finland is dominated by large 
cartel-type organizations. 

Most importing — especial- 
ly of food, hardware and tex- 
tiles — is done by whole- 
salers’ co-operatives which 
are integrated with retailers’ 
groups. 

In one way or another, the 
greater part of the flow of 
consumer goods is dominated 
by these groups. 

This makes it difficult for 
a Canadian manufacturer to 
establish an effective sales 
organization in Finland al- 
though, in principle, there is 
no hindrance to entry. 

On the other hand, if a 
Canadian manufacturer 
establishes good connections 
with one of the co-operatives, 
he will have a steady and 
widespread market guaran- 
teed from the beginning. 

This is why most firms ex- 
porting into the Finnish mar- 
ket use. a middleman who is 


Finland’s Women Active 


familiar with the Finnish 
co-operative system. 

The largest purchasing co- 
operative is the Suomen Tuk- 
kukauppiaden Liitto — the 
Wholesale Federation of Fin- 
land — which accounts for 
about 40% of consumer goods 
wholesaling in Finland, ex- 
cluding fuels and cars. 

Individually, the whole- 
salers making up the federa- 
tion are not very large, and 
most of them limit their 
activities to specific regions. 
However, although they com- 
pete with one another in 
sales, they present a united 
front toward suppliers. 

For hardware items, there 
are two groups of wholesalers 
— the Rautakauppojen Oy, 
and Rautakonttori Oy. Be- 
cause the consumer goods 
field is continually expand- 
ing, additional wholesalers 
groups are springing up. 

Another important Finnish 
purchasing organization is 
called Kesko Oy. It is operat- 
ed by independent retailers 
and accounts for about one- 


In All the Professions 


Finnish women are among 
the most completely emanci- 
pated in the world. 


@ They got the vote in 1906: 
Finland was the first country 
in Europe to give women the 
vote and the second in the 
world (after New Zealand in 
1893). 


@ Husband and wife have 
been equal before the law for 
30 years — the wife retains 
her own property after mar- 
riage. 


@ In 1901, Finnish univer- 
sities were opened freely to 
women and they were grant- 
ed the right to hold cabinet 
office in 1926. 


@ As early as 1906, 19 
women were elected to par- 
liament. There are now 28 
women MPs (of a parliament 
of 200). There have been 
eight women in the cabinet 
since 1926. 


The number of women with 
college education is larger 
per capita in Finland than in 
her western neighbors. There 
are eight women professors, a 
woman lecturer on crim- 
inology at the University of 
Helsinki and an expert on 
women’s affairs at the UN. 


At the University of Hel- 
sinki, 54% of the students are 








female. The Finnish ambas- 
sador to Norway is a woman. 
Finnish women are ex- 
tremely active in the profes- 
sions and industry. Roughly 
45% of housewives work. 
In the professions, 44% of 
chemists are women, as are 
90% of pharmacists, 839 of 
dentists and 24% of doctors. 
In Canada in 1951 (latest 
figures available) only 10% 
of chemists were women, 


5% of doctors, 1% of dentists 
and 2% of lawyers. 

Of the people working in 
the Finnish sawmill industry 
35% are women. 

Nearly all barbers in Fin- 
land are women. 
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in pictures showsthe woodlands from which the nation derives the principal part of its income (first two pictures), the little 
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Our Trade With Finland 


--- What We Sell 


Main Canadian Exports to Finland 1960 


What We Buy... 


Main Canadian Imports from Finland 1960 


Building board 
Plywood 

Rough granite 
Granite manufactures 
Wrapping paper 
Furs 

Cheese .. 

Rock drills . 


sixth of total consumer goods 
trade in Finland, excluding 
cars and heavy durable goods. 
Retailing in Finland is in- 
fluenced by the structure of 
wholesaling, and also by the 
fact that retail stores, es- 
pecially in the northern part 
of the country, often must 
satisfy the entire needs of all 
consumers in their area. 
Many Finnish retail stores 
thus resemble Canadian gen- 
eral stores, or variety stores. 
About 25% of the popula- 
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1,053,460 
404,869 
166,232 
26,710 
91,316 
85,627 
28,869 
20,836 
13,843 


Total 
Wheat 


Chain saws 


Marine engines 
Wood pulp 
Aircraft engines 





tion belongs to two large con- 
sumer co-operatives, SOK 
and OTK, which operate re- 
tail outlets throughout the 
country. 

Self-service in food and 
variety-store retailing has 
not as yet been as successful 
in Finland as in neighboring 
Scandinavian countries. At 
present there are only a few 
hundred self-service stores. 
But methods of distribution 
change rapidly, and it can be 
expected that self-service in 


Metallic copper . 
Plastics, synth. rubber 


Paper-making machinery . 
Office Machinery 


$ 
4,355,024 
1,310,437 
> 1,169,270 
254,602 
227,028 
215,532 
180,686 
160,131 
125,041 
100,375 


Finland will expand very 
quickly. 
Finland has many other 


sorts of organizations operat- 
ing on the co-operative prin- 
ciple. 

Besides the wholesalers and 
retailers’ co-operatives, there 
are co-operative societies in 
insurance, dairying, meat- 
marketing, timber-market- 
ing, flour-milling, saw-mill- 
ing, telephony, electricity 
supply, agricultural machin- 
ery and animal breeding. 
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Further information given by: 
Messrs. Scantrade Ltd., 316 Dupont Street, Toronto 4 
Messrs. W. H. Puddifoot Ltd., 2346-50 

W. 4lst Ave., Vancouver, B.C. 
who are our representatives in Canada 


A R A B | A Manufacturer: WARTSILA-ARABIA, Helsinki, Finland. 





World-famous Finnish 


BALMORAL RED GRANITE 


for Buildings and Monuments 


Ce ee eee Toronto 
Iberville 


Adru Granite Inc. ..........-...;: Montreal 
Stanstead Granite Quarries Co, Lid. ... Beebe 


Rutter Granite Co, Ltd. .. 
MacLean Granite Co. ... 
Kirkpatrick and O’Brine Ltd. 


Border Granite Co, Ltd. 
Tingley Memorials 


Western Granite Co. ... 
Cook, Watkins & Patch Inc. 


E, G. Ladewich Co. 
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